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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Jan. 20, have 
been $1,684,688,359, against $1,775,885,869 last week and 
$2,078,802,314 the corresponding week of last year. 





























CLEARINGS. Week Ending January 20. 

Returns by Telegraph. 1900. 1899. P. Cent 

New York.......... bbeass> sbvocbecéecoed $834,817,711 | $1,149,751,508 | —27°4 
BAON., .ccccccdcccccse eeccceecceoes cocce 115,007,460 117,432,184 —2'1 
MERGED oc ccccscoccccscteccecncccce 79,809,578 82,188,962 —2°9 
Baltimore..... poets besandabepen cdescoes 16,958,788 20,774,889 | —18°4 
Chicago.......0.++ ecvccccccccccs eecccces 113,483,683 | 111,603,760 +17 
BE. LOUWB,...ccccscsccccsscccccccccccvvces 28,880,487 $8,868,471 | —14°4 
New Orleans....... eo cccreccccccceccccese 11,095,019 10,238,431 - +8°4 
Seven cities, 5 days.......secccece.| $1,190,552,726 $1 525,853,205 —21°4 
Other cities, 5 days. ........ estesouncee 204,718,264 170,000,011 | +14°4 
Total all cities, 6 days.... $1,404,270,000 | $1,704,858,216 | —17°6 
All cities, 1 day..........se00- . 280,417,869 968,949,008 | —240 
Total all cities for week.........««| $1,684,688,859 | $2,073,802,314 | —18°8 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Jan. 18, and the results for the corresponding 
Week in 1899, 1898 and 1897 are also given. In comparison 
with the preceding week there is a decrease in the 
aggregate exchanges of fifty-six and a half million 
dollars, the loss at New York being forty-eight aud a 
half millions, Contrasted with the week of 1899 the total 
for the whole country shows a decline of 65 per 
cent. Compared with the week of 1898 the current returns 
record a gain of 22°9 per cent, and the excess over 1897 is 71'9 
percent, Outside of New York the increase over 1899 is 4°7 
per cent, The excess over 1898 reaches 22'5 per cent, and 
making comparison with 1897 the gain is seen to be 50'0 p.c. 






























































































































































































































































Olearings at— 1900. 
1899. |P. Cent.) 1898. 1897. 
1,251,904,900 —12'3 901,187,281 520,757,153 
95,518,103) —7°3| 74,841; 62,939; 
22,646,019; +26°1 19,105,5 14,957,601 
22'192'908| —183] 19.757.575| 15.483. 
4,812,457 21°4 4 4,089,478 
2'454.140| +26°3|  2,071.208| 2,152,570 
2,189,888 -7| 1,708,007 11, 
“torees| oisos;| 482| "eostoss| aga’ 
a 967,460, —73 837,406 727,949 
___ 498/900 ig +71 402;100 839,000 
4 668,016} —11°0|1,016,520,441| 680,078,876 
140,791,600 4| 113,519,398} 92,299,498 
cimwinn| ga) “GSS “Gast 
Sgos a7 -15°9| 1,673,625 7700 906 
1,990,347] 19-4) 1,505,004) 1.520.086 
1'725.632| —19°4| 1,672,108] 1.614, 
Toan'geo| —24| “ess! airy 
"915.819 4 761,532 651,009 
___640,880)__—14°5)__ 569,993 540,028 
161,070,447} _ —0°8|_182,216,000| 109,690,845 
Chieago..... 124,406,568] -+11°1| 106,067,466] 74,898,378 
Ciocinnatt. 16,557,350]  +3°8} 14,138,550 12,908,000 
Detroit... 8,697,108) —0'7 "041,248| 5: 
Cleveland... 9,566,565, +18°6] 7,886,463} 6,491,813 
Milwaukee. 5,914, +95 3 ry yi Sit B08 
' 617. —74| —-2,690:578| 2,397 
teem] faa] june] bees 
1,126,690 6} 1,206,418 926,781 
958,218 1 836,808 685,418 
299,016) +22°4 827,763 ee 
433, 23°7 "107 phi 
po +is7 11300] ve = 
400,480 #78 "541 38.077 
7 abeaee 347] tis}  g01510| —bouiess 
Springfield, Ohio... bed is a3 08 203,848 
OTL wecssee eeccces 5 832 @ 
Tot. Mid. West’n. 184,000,088| —0°8| 166,445,578| 116,476,646 
Jan Francisco...... 15.968.990} +15°3 17,114,448 15,394,897 
1,595,795 bay 1,878; 1.683' 
1,675,000 2] 1,485,728] 1,082 
1'053'975 4 Le a4 503'508 
Reig) tea eee aaa 
,582| +206°9 201,562 130.507 
118,873 +497 Ba. 
25,185,485| +197) 26,920,858) 21,225,200 
11,271,388] +13°4] 10,797 10,766,508 
0700,012 +55 7.136.970 5,912,800 
Leunaee| 464| <s000s4| Ss eeroue 
8,560,968 +8? 2.448.877 Rett 
21613,454| +3571) 1,761,820] 1'295\474 
1,855,079 5187] 07.587 1,006,518 
917.717 te 731,562 io8'se7 
867:102| —3S1"4 550,439 468,1 
hima) +03) oro] Sat 
112,672| +666 90,730) 98,584 
Tot. other West.. 44,107,439 +98] 86,199.308) 30,203,844 
St. Louis........000. 660,654} +5°6] 80,876,752 28,195,625 
New Orleans 12,548,312} —151) 1 13,116,662 
Louisville... 754,200] +7°6 6,898,685 
Galveston... ngs 00 wn E5t 5001.500 
vat 900,027 "8| 8,498,687. 3,068,514 
sannen ees) cus ames) pee 
sei Boe) es ies) eae 
Norfolk. wrasse] +178 © "Ooaeis| © 912.970 
sta 777,901 2°5 727,81 765,719 
Knoxville.. 545, —0% 622,432 505,295 
fort Worth 1,083,116) +27:1 881,066 966,419 
oe 404 568 758 ity 334 387,084 
L ittle Bock. be 401, | 200 888,107 906,004 
C! MOORS... e000 848, A 600 
Jacksonville......... ___ 828,564) +283) 232,871 250,000 
Total Southern... 70,526,264 +55) 77,193,536/ 69,822,063 
Total all...........(1,775,886,869| 1,899,656,674| _ —6°5| 1,444,854,715] 1,032,835,008 
Outside N. York.. 2 647,761,684, +-4°7| 559,687,434) 452,077,850 
15,828,298 5] 16,085,498] 10.2389, 
9,797,081 As 8,744,154 Bel 486 
1,885,503 "8 1644321] 1,311,068 
1,422,026, +49°0| 1,123;312| —_1'170/038 
720.020| +20°0 657, 449 
686,156) +15; 667,789 507,847 
678,104] 4227) eae caae 
VANCOUVET.,...0000. 615,976 BOC} anne weoven 
Total Canada..... 90,988,109 +116} 35,988,643 20,740,828 
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THE FINANCIAL SITUATION. 


The week in Wall Street has passed without special 
incident or material change in the tendency of affairs. 
Money has continued to grow easier, but the decline 
has had no influence on the stock market. Army 
movements in South Africa have engrossed attention, 
the public being in constant expectation of an im- 
portant advance by the British forces. That matter 
has afforded the only stimulus having force enough 
to impart any improvement to tone or prices. Wed- 
nesday was the first day when some such effect was 
noticeable, and then only through steadier conditions 
for the better class of properties. Thursday this ten- 
dency was less obvious, but yesterday the feeling was 
rather more hopeful again, though the information was 
not sufficiently decided to relieve the uncertainty 
which continued to hang around army news. The 
prevailing idea here is that Great Britain, without 
doubt, will speedily gain a substantial advantage in 
Africa, and when that has been attained monetary 
and industrial affairs will assume normal conditions 
again. That is generally construed to give promise, 
not of speculative buoyancy, but of a more healthy 
market for securities than has existed recently. 
Latest reports with regard to all our industries are 
still very favorable and continue to encourage belief 
in an uninterrupted activity for consumption through 
the spring months, and consequently of production. 
While this is so, hopefulness cannot fail to be the 
feature. 





In our railroad news columns we print this week a 
fuller account of what was done last week at the 
meeting of Western railroad Presidents and managers 
in the Equitable Building in this city. It appears 
that this gathering, which was attended by a repre- 
sentative of the Inter-State Commerce Commission, 
was much more important in its results than news- 
paper reports have led the public to believe. Indeed, 
the President of a prominent road in the Central West 
who was present at the conference informs us that the 


gathering was really a very remarkable one, and he} 


expresses the opinion that nothing more encouraging 
as to the maintenance of rates and the use of lawful 
methods in the conduct of railroad business 
has developed in a long while. Chairman Mar- 
tin A. Knapp, of the Inter-State Commerce 
Commission, delivered an address before the as- 
sembled officials. The co-operation of the Inter- 
State Commerce Commission in the work of these 
conferences is an important feature of the affair. As 
President Jeffery, of the Denver & Rio Grande RR., 
points out, similar conferences have been held monthly 
for a year. One of the changes now effected is to 
make the meetings quarterly instead of monthly, in 
order to increase their effectiveness. For the same 
reason the quarterly meetings are to be held regularly 
in New York instead of at various other cities, as in 
the past. One of the resolutions adopted reaffirms 
the pledges to the Inter-State Commerce Commis- 
sion previously made concerning the use of lawful 
methods in the conduct of railroad business. An- 
other resolution requests each company to name 
the officer or officers having the rate-making power 
or responsible for the rates quoted. Still another 


resolution pledges the roads present at the meeting 
not to pay any sort of stipend or consideration to 


after February 11900. A committee of five was ap- 
pointed to confer with the officers of roads not repre- 
sented at the meeting to secure their concurrence, 
Altogether, it will be seen, a good deal of work wag 
accomplished, and the indications are that the agreed 
schedules of rates will continue to be firmly main- 
tained, the same as for most of 1899. 





In another article, on a subsequent page, we print 
our annual review of the gross earnings of United 
States railroads for the late calendar year. The tig- 
ures there brought together are deserving of careful 
study. In the first place the magnitude of the totals 
is such as to arrest attention, and it should serve to 
impress those not already familiar with the fact with 
the size and extent of this great carrying industry, 
Our compilations necessarily do not embrace the en- 
tire railroad mileage of the country (since there are 
always more or less roads from which returns cannot 
be procured), and yet we have a total amounting to 
over 1,200 million dollars. Even more striking and 
significant is the amount of the improvement 
recorded for the twelve months as compared 
with the year preceding. On the roads report- 
ing, the gain over 1898 aggregates 114} million 
dollars, and for the whole railroad system of the coun- 
try we estimate that the addition to gross revenues 
must have been 130 million dollars. But as is pointed 
out in the article, this increase of 130 million dollars 
for 1899 succeeds a gain for 1898 estimated at 90 
million dollars anda gain for 1897 estimated at 75 
million dollars, making for the three years together 
an improvement but little short of 300 million dol- 
lars. Is itany wonder, in view of such results, that 
values of railroad securities are firmly maintained 
even ina dull period likethe present? Or is it any 
wonder, either, that our industries remain in a state 
of great activity when the railroads have such greatly 
increased amounts to spend, the larger part of the 
gains in gross receipts being of course paid out again 
by the carriers for wages and supplies. 





The rates for money in all branches of the market 
have grown decidedly easier this week, influenced by 
the more favorable condition of the banks, as dis- 
closed by last week’s statement, also by. continued 
supplies of money received from the interior and by a 
moderate demand resulting from comparatively light 
speculation. The bank statement of Saturday showed 
an increase of $4,949,625 in the surplus reserve, car- 
rying this item to $16,707,350. Though there was a 
decrease of $1,558,900 in loans resulting from the 
liquidation of speculative accounts on the Stock Ex- 
change, there was a gain of $1,264,400 in specie and 
of $3,768,800 in legal tenders. The receipts from the 
interior have again increased this week, which, it may 
be noted, are large not only by express but by mail. 

Money on call, representing bankers’ balances, has 
loaned during the week on the Stock Exchange at 44 
per cent and at 2 per cent, averaging about 33 per 
cent. On Monday loans were made at 44 per cent and 
at 34 per cent, with the bulk of the business at 4@4+ 
per cent. On Tuesday the transactions were at 44 
per cent and at 3 per cent with the majority at 4 per 
cent. On Wednesday loans were made at 4 per cent 
and at 2 per cent with the bulk of the business at 
3@34 per cent. On Thursday the transactions 
were at 3} per cent and at 2 per cent, with the 





ticket agents, brokers or others on tickets sold on or 
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mere made at 34 per cent and at 3 per cent, with the 
bulk of the business at 3 percent. Banks and trust 
companies quote 44 per cent asthe minimum, though 
some loans have been made by a few of the down- 
town banks at 4 per cent. Time loans on first class 
collateral are freely offered at 44 per cent for four, 
five and six months, and some loans have been made 
on choice security for the longer periods as low as 4 
per cent. The rate on good mixed security is 5 per 
cent for the above-named dates, and offerings are re- 
ported to have been made by some of the trust companies 
of loans on high-grade industrial collateral at 5@54 
per cent for five to six months. There is a good de- 
mand for commercial paper from every quarter, city 
as well as country, and the supply would be better 
were the rates lower. It is noteworthy that 
during the first week in January the paper that had 
been offered by brokers at 6 per cent was rapidly ab- 
sorbed, and now the new supply seems to be eagerly 
sought for, naturally causing a recession in rates. 
Quotations are 43@5 per cent for sixty to ninety day 
endorsed bills receivable, of which there isa small 
supply and confined to very few makers; 5@54 per 
cent for prime, and 6@7 per cent for good four to six 
months’ single names. The dry goods trade, whence 
most of the commercial paper comes, has rarely, it is 
reported, been in better condition, and though busi- 
ness was larger in 1899 than it had been for many years, 
the indications now point to even a greater business this 
year. It is a notable fact that while the demand for 
cottons and for woolens was urgent last year, at gen- 
erally advancing prices, the orders now coming into 
the market are so numerous, and for such large stocks, 
that manufacturers will probably find it difficult to 
make goods fast enough to supply the demand. With 
the increased business it is expected that there will 
be a larger volume of commercial paper. 





Though there were reports in London early in the 
week of a forward movement across the Tugela River 
by General Buller, having for its object the relief of 
Ladysmith, nothing official was made known until 
Thursday, when it was announced that the river had 
been crossed at two points and that the chief resist- 
ance was met by General Warren’s division, which 
appears;to have been engaged in a flanking movement. 
The Bank of England minimum rate of discount was 
on Thursday reduced to 44 per cent from 5 per cent, 
following a reduction last week from 6 per cent. The 
Imperial Bank of Germany still maintains the 6 
per cent rate, to which a reduction was made 
last week. The Bank of the Netherlands, 
however, on ‘Tuesday reduced its rate from 
5 per cent to 44 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in Lon- 
don 34@3§ per cent. The open market rate at Paris 
is 4 per cent and at Berlin and Frankfort it is 44@ 
48 per cent. According to our special cable from 
London, the Bank of England gained £1,178,547 bul- 
lion during the week and held £34,536,258 at the close 
of the week. Our correspondent further advises us 
that the gain was due to the import of £845,000 (of 
which £780,000 were from the United States and £65,- 
000 were from Germany), to the receipt of £1,134,000 
net from the interior of Great Britain and to the export 
of £800,000, of which £656,000 were to India and 
£144,000 to Argentina. 


The foreign exchange market has been strong this 
week. The influences claimed to be operating were 





easier money in our market, lower discounts in Lon- 
don, a small supply of bills, both cotton and bread- 
stuffs, and ademand for remittance against securities, 
deferred during the period when our money rates were 
high. On Thursday the market became quite dull in 
consequence of the disabling of the steamship Etruria, 
which was to sail on Saturday (to-day), and it was 
then expected that a slow steamer would be substi- 
tuted for the disabled vessel. Remitters were there- 
fore disposed to defer their purchases of bills. The 
reduction in the rate of discount by the Bank of 
England was anticipated on Wednesday, when there 
was an advance in the market for long sterling. Re- 
ceipts of gold at the Custom House during the week 
were $29,549. Lawrence, Turnure & Oompany 
shipped 1,500,000 ($375,000) francs (French gold) to 
Havana. 

Nominal rates for exchange advanced from 4 84 @ 
4 844 for sixty day and from 4 874 @ 4 88 for sight on 
Monday to 4 844 @ 4 85 for the former and 4 88 @4 884 
for the latter by Friday. Rates for actual business 
opened on Monday at an advance of one-quarter of acent 
for long, compared with those at the close on Friday of 
last week, to 4 834 @ 4 834, while short sterling and 
cables remained unchanged, the former at 4 863 @ 4 87 
and the latter at 4874 @ 4873. On Tuesday the 
market was strong, with an advance of one quarter 
of a cent all around to 4 834 @ 4 834 for long, 4 87 @ 
4 874 for short and 4 873 @4 88 for cables. On Wednes- 
day the tone was firmer, though business was small, and 
rates for actual business in long were advanced one 
quarter of a cent, to 4 833 a 4 84, but no change was 
made either in short sterling or cables. The tone 
was steady on Friday. The following shows daily 
posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN BXOHANGE. 























FRL., MON. | TuES., | WED. | THUR.,| FRI., 
Jam. 12.|Jan. 15.'Jan. 16.|Jan. 17.|San. 18.|Jan. 19, 
ys.| 484 84 84 84% | 85 85 
Brown Bros..... {aaye | 4876 8736 sos 88 88 88 
Baring ys.| 484’ 84 84) 84 84% | 85 
Magoun & Co.. {Sight ‘| 488" | 83” ge” &3* 88 8836 
Bunk British 60 days.| 484 84 84 84 84% | 84 
America... {Sight...| 487% | 87% | 876 ee” 88 gs 
aioe of 60 days.| 484 84 84 84 84 84g 
annem usisees 4 dare ..| 488 88 88 88 ge” 88 
{gene geys. 484 84 84 84 + S446 Bg 
a. ee. Sight....| 488 88 88 88 88 88 
Heldelbach, Ick- 60 days. 484 84 844 | 8435 | 85 85 
elheimer & Co. {Ste ‘| 487% | 87% | 88 88 88 88 
ye s.| 484 84 84 84 84% | 84 
Lazard Freres... { Si, gays ‘| 487% | 88 88 s* | 3 $3 
erchants’ Bk. {60 days.| 484 84 84 84 84 84 
“= Conada..... {St he) 488” ge* | 83% ee $3 $3 








The market closed steady on Friday, with rates 
for actual business 4 832@4 8&4 for long, 4 87@4 87} 
for short and 4 874@4 873 forcables. Commercial on 
banks 4 834@4 834 and documents for payment 
4 823@4 83}; cotton for payment 4 823@4 83, cotton 
for acceptance 4 834@4 833 and grain for payment 
4 83@4 83}. 





The following gives the week’s movements of money 
to and from the interior by New York banks. 





Net Intertor 
Movement. 


Recetwed by | Shipped by 
N. Y. Banks.| N. Y. Banks. 


OCBFTENET.ccccccccccccccescccceseccooces $8,907,000 | $1,643,000 | Gain. $7,264,000 
1,199,000 892,000 | Gain. 807,000 


--| $10,106,000 | $2,035,000 | Gain. $8,071,000 


Week Ending January 19, 1900, 














Total gold and legal tend 
With the Sub-Treasury operations and gold exports 
the result is: 











Week Ending January 19, 1900. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 


Banks interior movement, as above! $10,106,000 | $2,085,000 | Gain. $8,071,000 
Sub-Treas. oper. and gold exports..| 19,300,000 | 16,000,000 | Gain. 3,800,000 


Total gold and legal tenders..... $29.406,000 | $18,035,000 | Gain.811 371,000 
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The following table indicates the amount of bullion | movements on a large scale has replaced the policy 
in the principal European banks. of direct attack, observed by scouts and in fact an- 


January 18, 1900, January 19, 1899. 


Tot.this week 











THE ADVANCE ON LADYSMITH. 


It has been held by competent military critics that 
the British plan of campaign in the Transvaal was 
impaired from the start by the necessity of relieving 
three beleaguered camps and of defending the 
frontier of a loyal colony. Probably the ideal tactics 
of an English commander would have consisted in 
withdrawing his whole force into a strong position 
south of the border of Cape Colony, and there await- 
ing the necessary reinforcements, while keeping back 
the Boers from any extended raid. The arrival of 
additional troops and artillery would then have made 
possible a concerted movement on the main Transvaal 
army, the objective point of the campaign. With 
this army defeated or dispersed, the next move would 
have been direct on Bloemfontein or Pretoria. 

In the light of military history, this was the logical 
plan of the English. That it would have met with no 
obstruction or reverse can hardly be affirmed; but it 
could hardly have encountered precisely the misfor- 
tunes which in December overtook the three separate 
divisions of the British army, all operating on unfa- 
vorable ground and all diverted from the main object- 
ive point. Circumstances, however, guided otherwise 
the action of the generals. They could not leave the 
loyal citizens of Natal to the mercies of the Boer in- 
vaders. Their own three garrisons, which had been 
too slow in withdrawing, or (as in General White’s 
case) too eager to continue obstruction of the enemy, 
were under siege, and could not be left to be reduced 
by the Boer artillery. Hence the division of the 
army, and its costly and fruitless dashing of itself 
against strongly intrenched positions. 

The news of the present week shows that the plan 
of relief is still being pursued, but under different 
auspices and with larger resources. It is still im- 
practicable to adopt the plan of a general movement 
on the enemy’s capital regardless of all other objects. 
The political importance of clearing invaders from 
the Natal frontier is still recognized, exactly as Pres- 
ident Lincoln in 1862 recognized the political neces- 
sity, even at the cost of a diversion from his logical 
plan of campaign, of driving the invading confed- 
erates from the loyal counties of Tennessee. Where, 
however, it is already evident that the tactics of the 
English have been altered, is in the total abandon- 
ment of the policy of marching straight to the point 
where the enemy is prepared to meet attack and at- 
tempting to carry a position by brute force. 

The English campaign has now, and for the first 
time since the war began, entered the chapter of in- 
telligent strategy. The meagre accounts which have 
come to us of this week’s operations on the Tugela 
River show that the policy of quick marches, sudden 
and. unexpected changes of position, and flanking 





nounced through the newspapers. The complete 
silence imposed by the censor on despatches from the 
front, during the movement now in progress, have 
left the English public, the newspapers, and the out- 
side world, completely in the dark, and at times tor- 
mented with uneasiness, but they have left the Boer 
commanders in quite as complete uncertainty, and 
this was the first strategic point to gain. 

We pointed out, many weeks ago, the British 
army’s almost unvarying practice of opening a cam- 
paign with a series of rash moves and consequent 
losses and disasters. Mr. Balfour, in the speech of 
last week for which he was angrily abused by the 
English public, really did nothing more than admit 
this historic fact. What was termed his “dreamy 
fatalism” consisted chiefly in confessing that what 
had happened at the beginning of every 
English campaign of the century had occurred: 
again in the campaign against the Boers.. 
Had Mr. Balfour predicted, two months ago,. 
the reverses of General Buller, General Gatacre, and. 
Lord Methuen, his view might truly have been called 
fatalistic. As it was, he merely drew a most obvious 
historic parallel, following it up by recalling that in 
the past the army’s initial reverses had been followed 
by the adoption of proper tactics and by eventual 
success. He inferred, of course, a similar sequence 
of events this year, and so far as the movement. has 
yet developed he was unquestionably right. Whether 
his plea of excuse for the war administration, which 
allowed such a tradition to be repeated, was valid or 
not, is another question. We suppose that the out- 
burst of anger by the English people was directed 
more immediately at the fact that any attempt had 
been made to excuse the shortcomings of a Ministry 
whose plans had failed. 

The fact that the War Department has taken up 
the whole campaign in a far broader manner, and with 
none of the easy optimism which marked its attitude 
when the war began, is shown, we think, no less by 
the altered tactics of the generals at the front than by 
the seizure of steamers at Aden and Delagoa Bay. 
At first glance, the action of the Government in 
directing the seizure, on suspicion of bearing consign- 
ments for the Boers, of neutral vessels bound for 
Lorenzo Marquez, seemed incomprehensible—more 
particularly so when each of the vessels was eventu- 
ally released without finding contraband cargo, and 
with a diplomatic apology to the Government whose 
flag it flew. On the face of things nothing would 
seem to have been accomplished but the exasperating 
of powers whose friendship and neutrality was indis- 
pensbale, all for the sake of asserting a right whose 
assertion had no practical result. But Lord Salis- 
bury is hardly the statesman to have countenanced a 
mere fiasco, and it will readily be inferred that 
although no contraband cargo was discovered, 
even on the German vessels, shippers of such 
goods consigned indirectly through Portuguese 
East Africa to the Boers will hesitate, after this 
positive assertion of the British purpose, to for- 
ward fresh consignments. Even the German Emperor 
has now coupled his denunciation of the English ac- 
tion with a strict embargo on all export of cargo which 
might reasonably be construed as contraband of war. 
If it is true, as seems reasonable to suppose, that the 
Boers have really been receiving recruits and military 
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supplies by neutral vessels landing at Delagoa Bay, 
the purpose and sagacity of the British move are ob- 
vious. We have hitherto shown that in the absence 
of such new supplies for the Boers from the outside 
world, every successive battle brings the exhaustion 
of the Boer resources nearer, and leaves the factor of 
time altogether in favor of the English. 

It is not to be inferred from all these circum- 
stances that the campaign is virtually won. The vic- 
tory is in any case still very far away. The English 
officers are quoted as having said on the eve of their 
first departure for the Cape that the Boer war would 
really begin when the invading army crossed the 
Modder River, and the Modder River has not yet 
been crossed. Even this week’s advices show that 
the Boer forces in front of General Buller have made 
use of the period of inaction since the fight of Dec- 
ember 16 to strengthen substantially their position. 
The moral effect of the relief of Ladysmith would 
doubtless be very great, but its bearing on the gen- 
eral problem is to some extent uncertain. That the 
Boer forces would be compelled to fall back at once 
if Buller were to effect a junction with White would 
follow as a matter of course, and the next chapter of 
military operations would necessarily be a concerted 
movement of Buller and Methuen on Bloemfontein. 
With this would begin what military critics term the 
true grand strategy of the war. 











THE LEHIGH VALLEY REPORT. 


The salient feature disclosed on a study of the annual 
report of the Lehigh Valley RR. for the year ending 
Nov. 30 is that the property is making steady progress 
towards more assured conditions. ‘To one who looks 
simply at the company’s income statement for the 
twelve months, showing a considerable deficit below 
the requirements for interest and other fixed charges, 
this conclusion may not appear altogether obvious. 
But in the case of the Lehigh Valley, more than that 
of any other large railroad property, it is necessary to 
trace the results back and see how they were pro- 
duced. In other words, it is essential to get at the 
underlying facts of the situation, bearing in mind 
particularly the policy and aim of the management, 
and their idea as to how the future of the property, 
which so long held the rank of a dividend payer, can 
best be promoted. Viewed in this way the outcome 
cannot be viewed otherwise than as satisfactory. 

It is evident at the outset that the management 
have not been concerned to make a ‘“‘showing.” If 
that had been their desire, the income statement 
could easily have been arranged in a different way so 
as to yield apparently a more satisfactory result. For in- 
stance, the large exceptional outlays for additions and 
betterments, instead of being charged directly to ex- 
penses, thus diminishing the amount of available net 
earnings to that extent, could have been treated as a 
distinct item and reported separately at the end of 
the income account, after it had been shown that in 
the ordinary way net earnings were much more than 
sufficient to meet the requirements for interest, &c. 
But the management evidently believe that direct 
methods are the best. Knowing that heavy outlays 
were and are necessary to bring the property up to 
the proper requirements, and feeling that these out- 
lays in the interest of the shareholders themselves 
should be met out of earnings, they have charged the 
cost to the regular expense accounts without much 


thought as to whether the final result would be iavor- 
able or not. Of course, however, proper reference to 
the matter is made in the text of the report. Nor is 
there any attempt to conceal the fact that further 
large outlays of the same description will be required 
in the immediate future to complete the comprehen- 
sive plans laid out for the improvement and develop- 
ment of the property. Such a frank method of deal- 
ing with the security holders merits praise and nat- 
urally inspires confidence. 

Briefly speaking, the net results for the Railroad 
Company show a deficiency in meeting charges for 
the twelve months (including interest on the bonds 
of the Lehigh Valley Coal Company, guaranteed,) of 
$523,194, this comparing with a surplus above charges 
in the preceding year of $474,104; but in arriving at 
that result no less than $1,529,883 was charged to 
expenses under the head of Maintenance of Way and 
Structures, for additions and betterments made dur- 
ing the year, besides large amounts charged for equip- 
ment. In the case of the Coal Company the result: is 
better than for the preceding year, partly by reason 
of the great change which occurred during the year 
in the anthracite coal trade, but also in part because 
of the smaller expenditures for colliery improvements, 
the requirements on this account having been greatly 
diminished by reason of the heavy previous outlays. 
Still the Coal Company shows a loss from operaticns 
for the twelve months of $259,269, this comparing with 
a@.loss in 1898 of $1,142,807. Adding the loss of 
$259,269 to the deficiency of $523,194 for the Railroad 
Company, we have a total deficiency of $782,463; but, 
as already stated, this is after expenditures of $1,529,- 
883 for improvements and betterments vn the Rail- 
road Company, and it is also after improvements and 
betterments on the Coal Company of $300,000, making 
$1,829,883 together. Hence, except for these excep- 
tional outlays there would have been, instead of a de- 
ficiency of $782,463, a surplus of $1,047,420. ‘Lhis is 
the all-important fact to remember, and there isjforce 
in the remark in the report that ‘‘whenever a point is 
reached where such expenditures can wisely be re- 
duced, better net results should be shown to the ex- 
tent of, and in excess of, such diminution.” 

It must not be supposed that the $1,529,883 above 
referred to represents the full amount appropriated 
out of earnings for improving and strengthening the 
property. One gets a better idea of the extent to 
which this work is being carried on by making an 
analysis of the expense accounts for a series of years. 
There was a satisfactory increase in the gross receipts 
during the late year ($1,827,964 or 9:26 per cent), but 
net earnings, nevertheless, fell behind $847,494, the 
explanation being found in an augmentation of $2,- 
675,458 in the expenses. Of this augmentation in ex- 
penses, $1,696,577 occurred under the two heads of 
Maintenance of Equipment and Maintenance of Way 
and Structures. The increase in the betterment and 
improvement outlays will account for $957,000 of the 
$1,696,577 increase ($1,529,883 of such outlays having 
been included in 1899, against only $572,403 in 1898), 
but that still leaves $739,000 increase outside of such 
outlays. Furthermore, both the maintenance of way 
and the maintenance of equipment expenditures had 
already been materially enlarged in the years preced- 
ing. If we go back to 1894, we find but $1,702,977 
was spent upon maintenance of way. in that year, as 
against $3,354,304 for 1899, and but $2,028,327 upon 





maintenance of equipment, against $3,504,349 for 
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1899. In other words, under these two heads there 
is an increase as compared with five years ago of $3,- 
127,348, or over 80 per cent. 

The management have two main objects in view, 
namely (1), to add to the road’s traffic, and (2), to 
move this traffic with increasing economy. In the 
language of President Walter, ‘“‘a successful issue of 
the undertaking in hand requires that the company 
shall be able to maintain (and, as the rate diminishes, 
to increase) the volume of business, and that it shall 
do this at a minimum cost of operation in order that 
a point may be reached where a portion of the com 
pany’s earnings may be available for distribution 
among its shareholders.” Viewed in this light, there 
is every reason for feeling satisfied with the results, 
for steady progress is being made in both directions: 
The expense of conducting transportation in the late 
year increased $979,189, or 11°88 per cent. This rate is in 
excess of that on the tonnage movement one mile, which 
was but 10°63 per cent, and the report points out that 
the disparity is in part explained by a special circum- 
stance. It says that owing to delay in receiving from 
the builders about twenty-five new engines (promised 
for June, and in anticipation of which old engines 
had been put out of service), the road became badly 
congested, and traffic could not be promptly moved 
for lack of motive power. As a result, the volume of 
traffic fell off greatly, and the expense of conducting 
transportation materially increased. 

Notwithstanding the increase the results show 
great improvement as compared with a few years ago. 
The cost of conducting transportation was substan- 
tially the same in 1899 as in 1896, namely $9,222,094, 
against $9,230,031, but in 1899 the traffic movement 
consisted of 3,544 million tons of freight one mile 
and 152 million passengers one mile, whereas in 1896 
it comprised only 2,889 million tons one mile and 126 
million passengers one mile. Ina word, over 20 per 
cent more work was done with no increase in cost. 
Evidence of the greater economy and efficiescy with 
which the road is being operated is also seen in the 
steady addition to the average train load. The 
road is obliged to move traffic at low rates, it having 
realized in the late year only a trifle over half a cent 
per ton per mile, which makes a large train-load an 
absolute recessity. There was a further addition to 
the load in the late year of 40 tons, raising the total 
to 424 tons. This is the average per freight train 
mile, but even including helping mileage the average 
is 347 miles. We shall not attempt to make compar- 
isons with other roads whose computations possibly 
may not be on the same basis, but any one who has 
given the subject any attention at all will recognize 
that these are extremely high figures, especially con- 
sidering that they represent strictly revenue freight 
—that company freight is not included. 

With reference to the growth in traffic, evidence of 
progress is just as pronounced. Starting with 1894, 
which of course was a low year, there has been an al- 
most uninterrupted increase in revenues ever since. 
From $17,330,593 in the year mentioned there was an 
advance to $18,564,454 in 1895, to $19,641,897 and $19,- 
559,166 respectively in 1896 and 1897, to$19,742,537 in 
1898 and to $21,570,502 in 1899. The significance 
of this increase is enhanced when it is remembered 
that in the interval the average freight rate has de- 
clined from 6°68 mills per ton per mile to 5-02 mills. 
This growth extends to all branches of the service. 
We have alluded on previous occasions to the efforts 








that have been made to diversify the tonnage of the 
system, so that the road would not be so exclusively 
dependent as in the past upon the transportation of 
anthracite coal alone. It is therefore interesting to 
note that between 1894 and 1899 the revenue from the 
merchandise tonnage has risen from $5,982,857 to 
$8,236,504, or over 37 per cent. At the same time the 
passenger earnings have risen from $2,104,677 to 
$2,760,401, the coal earnings from $8,391,541 to $9,- 
553,950, the mail and express earnings from $262,591 
to $397,695, and miscellaneous earnings from $588,926 
to $621,950. 

Thus in the operating and the traffic departments 
alike, signs of progress and development are found. 
The policy and methods being pursued are yielding 
excellent fruit, net earnings alone being unfavorable, 
a condition, however, which will continue only so 
long as the present heavy exceptional outlays shall be 
required. On that point the report says that as work 
of the same general character has been carried out by 
other large roads in past years, and has been gradu- 
ally paid for out of the increased earnings which such 
work produced as it progressed, it is felt that toa 
liberal extent the Lehigh Valley Company should for 
the present continue to charge this work to operating 
expenses. The opinion is expressed that the company’s 
credit should be used for such work only as cannot be 
delayed until the necessary amount of money to pay 
for the same can be provided from the earnings of the 
property, an opinion, we think, with which conserva- 
tive people will be inclined to agree. 





THE BALTIMORE € OH/O. 


Doubtless the annual report of the Baltimore & 
Ohio will attract less attention than usual. This is 
so, not only because of the delay in issuing the report 
(it being for the year ending June 30, 1899), but be- 
cause the accounts and finances of the company have 
been very materially altered as the result of the re- 
organization. Indeed, the delay has been owing to 
the many changes incident to the reorganization, and 
a supplementary statement is added covering the six 
months to December 31, so as to enable :ecurity 
holders to see what kind of an exhibit the company 
is able to make now that it is has been restored to the 
owners. The receivers remained in charge during 
the whole of the fiscal year; since then the officers of 
the company have been in control. 

For the reasons given we shall not attempt any 
analysis of the figures for the fiscal year. But it is 
important that one or two very striking features found 
in the report should not be allowed to remain hidden. 
In the first place, the large further growth in traffic 
is quite noteworthy. It will be remembered that tle 
enormous expenditures made upon the property dur- 
ing the administration of the receivers had for their 
purpose the enlargement of the capacity of the prop- 
erty for handling and moving traffic, and, moreover, 
for rendering the service at a cost that should enable 
the road to compete with its powerful neighbor on 
the north and its aggressive rivals on the south. The 
policy has been eminently successful, but some of the 
results are rather startling now that we have the 
figures before us. 

The tonnage movement in the late year was over 
three million tons larger than in the year preceding, 
being an addition of nearly 14 per cent. - In the ton- 
nage movement one mile the increase was almost 18 
per cent. Since 1895 a new record has been estab- 
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lished each year in the road’stonnage. In 1894 it 
had fallen off sharply, in common with the contrac- 
tion on other roads, and amounted to only 13,357,175 
tons. In 1895 there was a recovery to 16,080,423 
tons, in 1896 we see the aggregate up to 17,861,927, 
in 1897 to 18,716,655, in 1898 to 21,956,220, and now 
for 1899 there isa jump to 25,057,178. In brief, in 
six years the tonnage has been almost doubled. 

But the feature especially worthy of notice is the 
extraordinarily low rates with which the company had 
to content itself in order to secure this added traffic. 
The report shows that in the late year alone there 
was a further shrinkage in the average rate realized 
of no less than 14°85 per cent! Coming on top of the 
previous decline this would in any event be a fact of 
great importance. But note that the added decrease 
brought the average down to the marvelously low fig- 
ure of 3:90 mills per ton per mile. This is not only 
very much smaller than the average on such trunk 
lines as the Erie and the New York Central, but it is 
smaller even than the average of the Norfolk & West- 
ern for the same twelve months, which was 3 97 mills, 
and comes very near to the average of the C hesapeake 
& Ohio, which was 3 62 mills. The figure given covers 
the entire tonnage of the system. Statistics are in- 
corporated showing the rate on bituminous coal, 
treated as a separate item. On this class of freight 
the road realized no more than 2°64 mills per ton per 
mile; that is, it had to haul four tons a mile to earna 
cent. Yeton the basis of these low rates and with 
interest charges larger than they now are (all the ex- 
changes of the old bonds for the new bonds not hav- 
ing been effected during the fiscal year), the income 
account for the twelve months reveals a surplus over 
and above all requirements of nearly a million dollars 
—$924,728. 

Under these circumstances it is not surprising that 
the supplementary statement for the six months to 
December 31 1899, covering a period when rates were 
better maintained, and when interest was entirely on 
the new basis, should make a very flattering exhibit. 
On the Baltimore & Ohio itself a surplus for the six 
months of $3,201,513 is estimated over and above all 
expenses and charges for the period, and on the Balt- 
imore & Ohio Southwestern (which has been absorbed ) 
a further surplus of $338,000 is calculated, making 
altogether $3,539,000 for the combined system. It is 
only necessary to add that this latter sum is $1,139,000 
in excess of the 4 per cent dividends on the $60,000,- 
000 preferred stock for the whole twelve months. 








RAILROAD GROSS EARNINGS FOR 1899. 

As rising activity and a growing volume of business 
marked the course of all American industries during 
the late calendar year, so the railroad carrying in- 
terest, in many respects the most important of 
all our industries, in 1899 had a year which is dis- 
tinguished for nothing so much as for the wonderful 
growth established in traffic and in revenues. As is 
well known, our great transportation agencies not 
only quickly reflect prosperity existing in other 
branches of trade, but growth and expansion in their 
operations tends further to stimulate and promote 
such prosperity. In reviewing the earnings for the 
previous year (1898) we had occasion to comment 
upon the extent of the gain in earnings then disclosed, 
which seemed to stamp that year as perhaps the most 
noteworthy in American railroad history. But the 
record for 1899 is yet more noteworthy, first because 





the improvement follows this heavy preceding gain, 
and secondly because it is even larger in amount than 
the increase for 1898, imposing though that was. 

The striking ond significant fact with reference to 
the great improvement in 1899 is that the addition to 
revenues was distinctly the result of the activity and 
prosperity of our industries. There were few other 
contributing causes. In the previous year there were 
many such contributing causes, and as trade revival 
had not then made such decided progress, these were 
in many instances much the most important. For 
one thing, a great expansion occurred in this previous 
year in the movements of all the leading staples—in 
the grain movement (both as measured by the receipts 
at the Western primary markets and at the seaboard}, 
in the cotton movement, and in the deliveries of live 
stock in the West. In 1899, on the other hand, the 
grain movement, though still of large dimensions, 
fell below that of 1898 (in the West and at the sea- 
board alike), the cotton movement because of the 
shortage of the 1899 yield underwent very consider- 
able contraction, and the deliveries of hogs both at 
Chicago and Kansas City fell materially behind those 
for 1898, as we shall presently show. ‘Then, too, some 
special favoring circumstances present in 1898 were 
absent in 1899, such as the transportation of troops, 
ammunition and provisions in connection with the 
Spanish- American war, and the rush of prospectors to 
the Klondike gold fit lds owing to the Alaskan gold dis- 
coveries. This last added in the year referred to not 
merely to the passenger traffic of the trans-Conti- 
nental lines rnnning to the North Pacific Coast, but 
also to the freight traffic of the same lines at that 
time, and indeed stimulated business generally on the 
North Pacific Coast during 1898, large purchases 
of supplies and materials being made by the departing 
prospectors. In the year we are now reviewing, this 
special Alaskan business largely fell away. 

As we are writiog only a few days after the middle 
of January, it is manifestly out of the question to have 
complete returns for the calendar year. Nor would 
it be possible to present final results even if we waited 
thirty to sixty days longer, as many roads take more 
than that length of time to make their reports. We 
have, however, sufficient data to give a clear idea of 
the magnitude and extent of the improvement during 
the year. We have the returns of 119 roads for the 
full twelve months, operating 107,989 miles. ‘T'o these 
we have added in the following the roads which have 
as yet reported only for the eleven months to Nov. 30. 





Miles of Road 
Gross Earnings. End of Period. 
1899, 1898, Inorease. | 1899. 1898, 








ey 8 8 
119 roads twelve mos..| 730,883,810} 666,283,785) 64,600,02:| 107,989! 106,063 
59 roads eleven mos..| 479,606,656] 429,643,745) 49,062,911} 64,558; 62,924 


Grand tet. (178 r’ds).)1,210,490,46611,C95,927,630'114,£ 62,936 162,547! 15°, 087 


In the foregoing we have obviously a very compre- 
hensive exhibit, covering as it does 163,000 miles of 
road with aggregate gross receipts of 1,210 million 
dollars. The improvement over 1898 reaches the im- 
posing figure of 1144 million dollars or 10°45 per cent. 
It is proper to state that the totals include a few 
Mexican and Canadian roads, and furthermore that 
the entire railroad mileage of the United States 
amounts to about 191,000 miles. We should judge 
that for all the roads in the country the addition to 
gross revenues for the twelve months must have been 
130 million dollars. This is certainly a result grati- 
fying in the extreme. ‘To understand its full signifi- 
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cance, however, one must consider it in connection 
with the steady and large record of growthin the 
years immediately preceding. To bring out this 
feature, we present the following: 




















Mileaoe | Barnings. Increase 
| 
Year | Year | Year | Year or 
Given. | Preceding) Given | Preceding Decreas 
Jan. 1 to Dec. 81.| Miles. | Miles, | z z $ 
1894 (194 roads).| 151,004 | 160,021 | 865,702,844) 978,128,165) Dc.112,425,321 
1895 (204 roads) 148,265 147,887 856,257,885 836,325,418) Inc.49,930,067 
1396 ‘205 roads)..! 154,129 | 152,028 | 924,359,661) 921,182,644/Inc. 8,176,917 
1897 {201 roads)..| 159,661 | 157,759 /1,037,592,618) 978,597,757|Inc.58,904,761 
1898 (200 roads)..| 163,181 161,675 (1,117,615,550/1,039,298,831 | Inc.78,316,719 
1899 (178 roads).| 162.547 | | _168,987 |! .210,490,464'1,095,927,5%0' In. 114 562, 936 


Here the progressive nature of the improvement, 
and its enormous extent, is made palpably evident. 
Taking the figures just as they stand, with no allow- 
ance for the roads not included, we have a registered 
gain of $114,562,936 for 1899, in addition to a gain of 
$78,316,719 for 1898, $58,904,761 for 1897 and gains 
also for the two years preceding. It has already been 
indicated that if we could have returns covering all 
the mileage in the country, the increase for 1899 
would reach probably 130 miles. On previous occa- 
sions we have estimated the full increase for 1898 at 
90 million dollars and that for 1897 at 75 million 
dollars. Hence for the three years combined we have 
an addition to the revenues of our railroad transporta- 
tion lines in the sum of 295 million dollars—that is, 
United Sates railroads earned in 1899 nearly 300 
million dollars (or 30 per cent) more than they did in 
1896. What a wonderful difference this betterment 
of revenues represents in the position and prospects 
of the securities of these properties, explaining the 
great appreciation which has occurred in their market 
values and showing the reason why, even after this 
rise in values, the future is still viewed with so much 
confidence. The increase of 75 millions in 1897, to- 
gether with the increases in the two years immediately 
preceding, may be regarded as simply a recovery of the 
heavy losses in earnings experienced in 1893 and 1894, 
but the gain of 90 millions in 1898 and 130 millions in 
1899, or 220 millions together, represents, it would 
seem, that much positive improvement, to the largest 
and best figures attained in American railroad history. 

Bad weather was at times an important drawback 
during 1899. In February we had a blizzard com- 
parable only to that which in 1888 created so much 
havoc, and which really took in a wider sweep of 
country, extending over the whole Eastern half of the 
Continent from Texas to Canada. It interfered with 
business and traffic in a way and toan extent that rarely 
happens. In Colorado unparallelled snow storms were 
reported as early as January, and some pieces of 
road in that State were blockaded until the following 
May—four months. Several of the trans-Continental 
lines reported blockades again in March. Owing to 
the severity of the winter, navigation on the Great 
Lakes, which usually opens in April, was delayed un- 
til the first of May. In June disastrous floodsin Cen- 
tral and Southern Texas did enormous damage. Yel- 
low fever again occurred at a number of Southern 
points, but while local quarantines put an embargo 
on traffic at special places, the effect as a whole was 
unimportant, probably less than that resulting from 
the outbreak in 1898, while there was no paralle! at 
all with the general and widespread disturbance oc- 
casioned by fever in 1897, Labor troubles were only of 
minor consequence as influences affecting earnings; 
aside from the ore smelters’ strike in Colorado, which 





In contradistinction to the great demoralization in 
rates which prevailed in 1898, there was little cause 
for complaint in this respect during 1899. Materially 
better rates were on the whole realized, not so much 
because of advances as by reason of the maintenance 
of the printed schedules. ‘The latter part of the year 
the rise in the prices of iron and other railroad sup- 
plies rendered increased operating expenses certain, 
and forced the roads to raise their charges in many 
instances. This was accomplished either by moving 
articles from a lower to a higher class or by direct 
advances in rates. A considerable number of these 
changes did not go into effect until January 1 1900. 
We have stated that the movements of leading 
staples—gruin, cotton and live stock—were all ad- 
verse. ‘l'axe “rst the cotton movement in the South. 
Measured by the receipts at the Southern outports 
the loss here was over 2} million bales, the total for 
1899 having been only 6,128,834 bales, against 8,399,- 
862 bales in 1898. The shipments overland were 
2,060,671 bales, against 2,022,187 bales. The loss 
occurred mainly but not entirely in the latter part 
of the year; for the first six months the port receipts 
were 2,149,965 bales, against 2,692,907 bales, and the 
overland shipments 905,692 bales, against 862,816. 
The falling off was particularly marked in December, 
the closing month, as will appear by the following. 


RECEIPTS OF OOTTON AT SOUTHERN PORTS IN DECEMBER AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1899, 1898 AND 1897. 
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| December. Full Year. 
Ports. — 
| 1899. 1898. | 1807. | 1899. | 1898. | 1807. 

@alveston.......... puies | 234,816} 487,031] $19,100|1,798,182) 2,848,086 1,709,263 
Texas City, &C......... | 17,688] 16,107] 28,615, 62,251] 91,470 98,996 
New Orleans.............. 261,121} 488,551| 516,697|1,882,723, 2,548,013/2,1¢8,215 
On ibaa taaaae 38,024| 42,258) 81,244, 199,263| 821,600) 317,339 
OS eee 25,501| $1 783| 15,53t| 189,107] 184,04¢| 100,008 
Gavannah...........-.+.++ 137,697] 167,378, 216,02-| 924,762|1,152,766 1,086,359 
Brunswick, & 13,383} 60,252, 36,818] 127,068| 9835 274) 188 661 
Oharleston.... ........+. | 22,011! 62,244] 73,693 230,433] 415,764) 446,486 
Port Royal, &......... 274 B71] 14,256) 5,078 45,674 75,999 
Wilmington.............. 41,286] 50,180} 59,776| 224,921] S21 977) 800,045 
Washington, &....... £8 217 224 866, 1,495, 1,068 
IE. 2 Sccasacsocsixe 63,534] 125,376) 118,71%) 463,886, 604,008, 600,836 
Newport News, &¢....... | __ 5,128) 4,428) 8,090 25,889) 98,744) 10,084 

Total......0. .-.------ | 859,811|1,479,826) 1,469,685 (6,128,894 834 8,309,862'7,1 118,489 








With reference to the grain movement, the falling 
off was caused mainly by the smaller deliveries of 
wheat. The winter-wheat product in 1899 was very 
poor by reason of the severe winter, and the spring- 
wheat product fell below the phenomenal total of 
1898, besides which farmers were holding back their 
supplies the latter part of 1899. However, there 
was also a failing off in the receipts of some of the 
other cereals. At the Atlantic seaboard the aggre- 
gate of the grain deliveries was 304 million bushels 
less than in 1898, and there was also a slight decrease 
in the receipts of flour; but for the first six months 
the decrease had been over 52 million bushels, the 
receipts for that period having been 184,584,276 
bushels, against 236,790,455 bushels. 


GRAIN AND FLOUR RECEIPTS AT SEABOARD. 








1899. 1898. 1897, 1896. 

Fiour...... bbls. 21,643,859 21,979,388 25,796,941 12,781,024 
Wheat..... bush. aire 272,391 142,100,830 108,297,001 68,284,239 
Corn....... 1,848, 307 205,167,104 196 667,162 1 012, ,590 
Oats....... = 720 96 64,1 92,048,322 97,853,873 4,169 9,725 
Barley..... ‘“ 14, 593° "674 6,249,443 13,436, 941 13’ 332, 033 
Me Diecasces 5,780,5 8615, 398, ,033 12,278,873 6,194,790 

Total grain...430,459,069 460,963,782 420,533,850 262,993,377 


At the West the falling off is not large considering 
the extent of the increase in the previous two years, 
but the fact of importance is that there was a decrease 
at all. The corn receipts and the oats receipts were 
heavier, the receipts of barley, of rye and of wheat 





lasted from June to August, there is none important 
enough to merit notice. 





declined, the latter almost 15 million bushels, Ag- 
gregate grain receipts were 685,846,624 bushels in 















: 


PEC 


‘ni Miia 































































ANUARY 20, 1900.] o Bi 






Uo 








1899, against 693,447,395 bushels in 1898. Minneapolis 
and Cleveland alone had enlarged receipts of wheat. 
In the first half of the year aggregate grain deliveries 
were 298,010,061 bushels in 1899, against 283,152,074 
bushels in 1898, a gain of 15 million bushels, from 
which it is evident that the loss the last six months 


must have been 22 million bushels. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING DECEMBER 
30 AND THE 52 WEEKS OF THE YEAR. 





| Oats, | Barley, | Rye. 
(bush.) | (bush.) | (bush.) 


| -|_— —. 
4 by me 1899} 782,641) 2,277,401; 6. 250,216) 6,476,884) 1,890,160) 145,269 
1898) 1,032,367) 4,193,317 6,319 10,176,568! | 2.346.169 802,800 

-| 5,890,319] 80.971 747\1 183:776" 350 110746392/15, 847,710 pitey id 
Year '98, 52 wks.| 6,816,195| 85,741,556) 126,426,874 | 11029€647/18,122, 19 4,865,368 
Milwaukee— 
1,105,300) 


Wheat, | Corn, 
(bush.) | (bush:) 





4 wks. Dec.,1899} 119,490 610,000' 936,000) 1,214,800} 117,600 
4 wks. Dec., 1898 46,950 17" 33: 32,200) 834,650 991,000 1,243,200; 280,800 
ear ‘99, 52 wk: 11,236,363! 7,288'340 13,750,10¢ |11,966,471| 1,690,761 


8,165,005 
Year ‘98, 52 wks. 2,570,605) 12,587, 76: | 7,892,400) 12 '299,006|11; 787,640) 1,927,620 















































Bt. Lowis— | 
4 wks. Dec., 1899 198. ay 882,240 1 361,655 885,600) 165,939 20,258 
4 wks. Dec., 1898 30} 957,90) 1,668,140} 982.927| 840,500/ 46,900 
Year ’9v, 52 wks.} 1, 508; 465) 10,019,644 23" 942, 890 | 12,306,835) 1,884,724, 448,529 
Year ’98, 52 wks, 13 63, 658) 13,685,214 26,383,886. 10, 469; 887; 2, 00 L914 671,404 
foledo— 
4 wks. Dec , 1899 56,288) 140,620; 1,068 673) 166. 28,000 13,€00 
4 wks. Dec., 1808 5,610 861,951; 2,05 "369 151, “333 eccccece: 29,041 
Year ’9¥, 52 wks. 669,636) 14,755,555) 15, 486) 8,529, 4 1,041,90¢ 743,987 
Year 9+, 52 wks. 61,070) 15, 775, 974) 13,883,616 | 2,886,90 eresres 373,456 
Detrott— 
4 wks. Dec., 1899 18.40 183, ore 354, 331 129,682, 124.026 26,993 
4 wks. Dec., 18¥8 19,600 269,9. 838.99 161, 50¢) 67,086) 9,4 
Year ’9¥, 52 wks. 204,665; 3, 418, on 3,090, on 1,411,93:, 313,769 311,468 
Year 03,52 wks.) 261,835) 4, 1452, 359 2,347, 795, 1, 683, 591 871,388 602,631 
Cleveland — | 
4 wks. Dec.,1899) ,....... Pony Bs Own _- ae 
4 wks. Dec., 188 eee + 613,922, 600,745 47,752 9,697 
Year ’99, 52 wks. 5,336 3,708;8ee 7,900,025, 6,920, mr 1,000} — .ncvecee 
Year '98, 52 wks. 58,993 3,206; 83°! 9,205,83,' 6. "834,81 47,752) 9,697 
Peoria— 
4 wks. Dec., 1899 €9,620 19,550! 1,121,700 pea 185,00. 20,400 
4 wks. Dec., 1898 52.300 47,450 1,659,750 764,20; 250, 150 | 13,369 
Year 90,52 wks.| 609,570 460,660; 16,976.60: | 9,142,900 1,394, 133,000 
Year 93,52 wks.) 483,76. 555,400) 15,004,350 9,686, 700) 2, ‘082 20.) 138,650 
Dututh— | 
4 wks. Dec.,1899| ..... 2,203,462 33,463 9,520 138,443 12,350 
4 wks, Dec. 1808) 2.1... 7/307,566| | 8¥9/90)| 68,069) 847.5%, 119,78 
Year ’9v, 52 wks.| 4,470,760) 54,738,138; 7,146, 302 3,026,974) 3,284, 18§| 1,218,615 
Year 98" 52 wks. 3,870, 990 65, 718; 987) 3° 368,709 3,919, 108) 8, 106, ,021 | 2,340,339 
Minz + apolis— | | 
4 wks. Dec., 1899 24,862) 6,682,790) 444,410) 662,660; 198,1 70) 39,400 
4 wks. Dec., 1898 21,627) 11,247,620! 1,480,170) 1,281.76: Gaesl  sawenste 
Year ’9v, 52 wks. 190,934 88.079, 356! 7,646,410) 11,003,5¢8) 1, wo 6270) 164,218 
Year 98, 52wks.| 382,687) 75,730,630, 4,347,286 10, 405,196 41,28 | 33,880 
Kansas Oity— | 
4 wks. Dec.,1899' ....... 758,900 812,150 occccee 
4 wks. Dec., 1898 1,806,000 475.0 
Year '99 52 wks. | 19,778,060! 8,655 519, 
Year ’98, 52 wks, 24,320,000) 10,57 8.800 B,3BB,000) .ccccce | sececee 
Total of all— 
4 wks. Dec., 1899] 1,192,601| 18,907,991 pat 3 215/ 10,079,061, 4,014,032) 395,880 
4 Wks. Dec., 1898) 1,277,134) 29,468,213 456.252 15,181,077; 4,662, 921) 1,841,719 
Year '99, 52 wks.| 16,612,679 abr 916 00820, is3, 225 | 174361965 /36, '208, 022) 7,499,049 
Year '98, 52 wks.'14,300,296'252,004,260 9,873 170630823'38, 060; 344/10. "863. 045 























As it is always interesting to have the movement 
for Chicago, the largest receiving point, by itself, we 
give the following table. The figures differ some- 
what from those in the preceding, because they cover 
the even year from January 1 to December 31, in- 
clusive, while those above cover the 52 weeks ending 
Saturday, December 30. It will be observed that 
Chicago received 294 million bushels in 1899, against 
296 million in 1898, 283 million in 1897 and 239 



































million in 1896. 
RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 
December. | Year. 
1889 1898, 1897. 1899. 1898. 1897. 
Wheat —y 3,552,153] 4,672,831] 6,£61,463| 30,071,497] 35,731,446) 28,087,687 
Corn...bush.! 6,668,770) 9,888,169) _7,092,140/133,774,390| 197,425,874 116,759,489 
Oata...bush | 7,012,484| 11,025,462] 11,328,232/110,776,332]110,203,647| 118,106,062 
Rye...bush.| 169,664) 846,608} 386,383! 2,793,462] 4,935,808) 8,278,651 
Bariey.bush.| 2,010,110] 2,659,205, 1,710,601! 15,837,425] 18,116 570| 17,185,744 
Total grain! 19,898,181] 28,642,415] 27,373,800/2¥4,153,516|293,602,8 15)283,417,633 
Flour ..bbls.| 882,612} 1,140,607} 432,990} 5,890,099] 5,816,199} 2,947,005 
Pork....bbIs. 168 102 12) 1,635 3,017, 2,280 
Cut m’ts.1bs.| 17,627,375] 24,828,536] 19,950,314|197,465,798| 220,037,251 /170,088,111 
Lard.....1bs.| 5,018,593} 6,708,303/ 6,808,481 62,924,053) 65,770,659, 60,180,918 
Live hogsNo' _ 810,207' 1,108,010! _ 878,878) 8,720.052' 966.096 8,348.729 





As to the movement of provisions and live hogs 
Chicago received only 8,720,952 head of hogs 
in 1899, against 9,866,036 in 1898 and 8,363,724 
in 1897. Considering the live-stock movement as a 
whole, the comparison is more favorable, but even 
here there is a decrease, the number of car-loads 
brought in at the Union Stock Yards having been 
269,406 in 1899, against 276,043 in 1898, 279,662 in 
1897 and 277,437 in 1896. At Kansas City the show- 
ing is much the same; there the receipts of live stock 
were 117,333 car-loads in 1899, against 121,426 in 1898 








The improvement in earnings continued all through 
the year, but the first five months the ratios of gain 
were rather small. This followed in part because of 
unfavorable weather conditions, in part from the fact 
that comparison was with heavily increased earnings 
in 1898. In February the bad weather actually oc- 
casioned a decrease, though it was slight. The last 
half of the year business activity proceeded at an ac- 
celerating pace, and the percentage of increase was 
large. The best month was July, when the grain 
movement was of extraordinary dimensions; after 
that the grain movement began to contract as com- 
pared with 1898, and the percentages of increase, 
though remaining large, began declining, December 
showing but 7°45 per cent improvement. The monthly 
figures are annexed. 





























Mik aye. Earnings. neve 
— 1899, | 1898, 1899, 1998, | Decrease. cto 
Miles. | Miles. $ eB -g 

January (128 roads)| 97,859 | 96,670 | 44,360,263] 41,417,80¢| $2,942,463] 7°10 
Febr’ary (128 roads)| 96,527 | 95,485 | 39,159,766] 39,562,336, — 402,570! 1-02 
March (125 roads)..| 98,977 | 97,879 | 48,504,760| 45,609,030 +2,898,730| 6°35 
April (125 roads)....| 98,384 | 97,006 | 44,827,292] 43,008,594) +1,818,638| 4-23 
May (116 roads)... 96,259 | 95,044 | 46,998,041) 49,938,718 +3,050,323| 6°96 
June (123 roads)....| 98,066 ) 96,910 | 48,563,690! 42,675,682|+5,988,009'14°C6 
July (116 roads)..... 99,281 | 98,160 | 52,184,486] 44,546,861| +7,637,626|17°15 
August (118 roads). 100,489 | 99,415 | 67,374,907] 50,559,737|+6,816,170/13"48 
Sept’ber (117 roads).| 100,801 | 99,147 | 60,952,819 54,871,160] +6,031,159|11-08 
October (111 roads)| 99,604 | 97,997 | 61,963,C61| 55,868 575|+6,(94,486|10°01 
November (122 r’ds)| 108,068 | 101,209 | 62,450,998] 56,527,050 +5,928,048/10"48 
December (119 r’ds)| 108,277 | 101.359 | 58,252.44) 54.216 122 +4.036.7221 7-45 








In the case of the separate roads, there are many 
gains of large magnitude. These come from all parts of 
the country. We shall not attempt to comment upon 
them, but present the following list, which includes 
all changes, whether gains or losses, exceding $200,000. 
The losses comprise simply the Florida Central & 
Peninsular and the Pacific Coast. The decrease on 
the last mentioned is due to the shrinkage in the 
Alaskan business; the decrease on the first may be 
ascribed to the absence of the traffic which the 
Spanish war brought, and also doubtless to a smaller 
cotton movement in 1899. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 





Increases, } increases 
N. Y. Contral.......... $4,828.918 | Chesapeake & Ohio.. $538, 309 
Chic, Mil. & St. ea 4,476,921 | Chic. Indpls & Louiay. 38,975 
L.V.RR.and L.V.0.t.. 4,373; Hd Chicago & East [11.. Bor cot 
Louisville & Nashville 3,1 30802 — ess, & L. Erie. 496,386 
Canadian Pacific..... - 3,054,844 | Kan. C. Ft. 8c. & Mem. 452,928 
Southern Railway.... 2, 756, 1866 | ioe Erie & Weat..... 432,585 
L. Shore & Mich. So... 2 1664,288 | Minn. 8t. P. & 8. Ste M. 390,21 
Illinois Cevtral........ 2/329,508 Mexican Railway..... 340,500 
Gt. Northern System. 2,314,411 | Mo. Kans. & Texas.. 353,947 
Grand Trunk ~ gy « 2,226,513 | Ala. N.O. & T. P. Sys 350,298 
Mexican Central..... 1. 941, *671 | Bur. Ced. Rap. & Nor. 343,371 
Baltimore & Ohio..... 1, 906086 | Chic. & West — 287,060 
WODGRIs .osinw tccgieccace 1,856,757 | Wheeling & L. Erie... 270,173 
Northern Pacific...... 1 1853, 032 | | Iowa Central.......... 263,656 
Mich. C. and Can. 8o.. 1 1356, '000 | Texas & Pacific....... 262,348 
Norfolk & Western.... 1,347 7 132 Yazoo & Miss. Valley. 261,754 
Missouri Pacific.-..... 1,255, 1343 | Flint & Pere Marq... 257,402 
Mobile & Ohio......... 1 225, 432 | Buffalo Roch. & Fitts. 252,736 
N. Y. Ont. & Westerr.. ‘982, per Louisv. Ev. & St. L.... 240,622 
Denver & Rio Grande. 946, 105 | Alabama Gt. Southern 235,993 
Cleve.Cin.Chic.& — 928, 980 Colorado Midland..... 227,016 
Hocking Valley...... 866,393 | Ohio River........ 226,915 
Chic. Great Western.. 814, 331 | Elgin Joliet & East’n 224,821 
Mexican National..... 697,461 | St. Paul & Duluth..... 224,669 
St. Louis & San Fran.. 631,343 | ae ee 
Interoc Didcsacesoue 603,350 | — es anne 
Rio Grande Western. . 597,838 | $62 roads)......... $62,228,085 
Duluth So. Sh. & Atl.. 585,633 | 
West N. Y. & Penn.... 570,940 | Decreases, 
Minn. & St. Louis..... 561,710 
Wisconsin Central.... 545,052 ' Fla. Central & Penin.. $335,683 


f For twelve months to Nov. 30. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS, 


Increa Increases, 
Pennsylvaniat... .... 0e$10, 980,885 | Mexican Internat’l}.. $926,793 
Phil,& Read.andC.&1I. 8,412, "408 | Phil. Wilming & Balt.a 792,243 
South. Pacific System. 6,000, 7083 | Allegheny Valley ..... 475,281 
Chic. & North West... 4, 267, 7108 | Northern Central"*.. 435,100 
HE ae 3:546 °636 | Wid gs Bo Seashore.. 404,989 
Atch. Top. &Santa Fe. 2,861 7213 | | N. Y. Susque. & West. 255, "094 
Chic. Burl. & Quincy 2 '279,231 ana 
Centralof New Jersey 2,156,483 | Total (representing 
Union Pacifio.......... 2,064,119 | 28 roads)........ $48,973,378 
Chicago R. I. & Pacitio 1,100,432 | 
Chie. St. P. Minn. &O. 1,050,954 | Decreases, 

Oregon Short Line.... 964, 326 | Pacific Coast*......... $211,724 





* For ten months only. 

} For nine months. a For twelve months to October 31. 

+ These figures cover lines directly operated east and west of Pitts- 
bur and Erie. The results for the Eastern lines show an increase of 
8,585; those for the Western lines are for ten months only and 





and 123,047 in 1897, but against 113,594 in 1896. 


suew an increase of $4,542,300. 
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To complete our analysis we add the following 


BARNINGS OF SOUTHWESTERN GROUP. 









































tables giving the earnings for the last six years of a Weer, om | she | ee. om | wm, |- ee 
number of well-known roads, arranged in groups.| -—— : : . we Ser We ‘wae bey ome 
Several prominent roads are excluded from this list | col. Midtana.| 1,872,011) 1,°44,005) 1,757,800 1,824,087' 1,744,788 ........ 
Den.& RioGr.| 9,686,890) 8,740.88°| 7,651,123) 7,238,875) 7,291,599} 6,760,110 
because they have not yet reported for the full twelve} m.w.ap.c| 1,607,5%| 1,528,749| 1,819,881! 1,010,877 1,098,709| 1,885,879 
4 ; tnt.& Gt. No..| 4,007,643) 8,990,201) 3,654,436, 3,623,194/+3,278,229| +3,790,368 
months. With the exception of the Southwestern K.0.F.8.4&M..| 5,288,874/ 4,895,946} 4,014,225] 4,*81,748| ¢,590,237| 4,768,224 
group, where, for reasons already mentioned, the in-| wo.k.&Tex| 12,204,207] 11,850,260! 11,073," 11.746,840)11,000,440 10,502,588 
. ‘ . Mo.P.&Ir.Mt.| 20,278,028] 28 023,086) 25 982,322| 22,708.960/28,208,477| 22,532 634 
crease is but 5°95 per cent, the improvement OVET| p Gr west | 3,986,643| 9,988,905| 2,074,225 2,408.245' 9,848,423] 2.108.660 
1 ] roaches or exceeds 10 | &.L.&8.Fr.| 7,614,411) 6,998,098} 6,482,147) 6,089,591) 6,005,042] 6,071,461 
—e oor ees iii close y 7 — $t.L. Bouthw.| 5,845,606) 5,646,172) 4,013,186; 4,893,252) 6,066,484) 4,854,564 
per cent. Texas & Pac.| 8,263,852} 8,006,504) 7,598,649] 6,825,115] 7,015,309 7,353 013 
EARNINGS OF TRUNK LINES. Total....... 89,661,019) 84,682,151] 79,161,281] 72,763,267 72,750.04) 
Year. 1899. 1898. | 1897 1896, | 1895 1804. + Galveston Houston & Henderson included for these years. ‘ 
on ieee mee wane ee wane Meek tres tee —|\——|—-y— | We shall devote only a few words toa review of the 
B.£0.S.W. 6.904817) 7,000,718 6,486,973] 6,179,619) 6.446.060) 6.282.515 | results for December, treated by itself. The gain for 
C.C.C.&8t L} 15,611,450) 14,682,600) 13,848,581) 13,011,463) 13,976,7 12,948,141 S ‘ a 
Peo.teEast) 2,082,002) smo. 1,75%.086) 1,708,644) 1,071, oe 1,88¢6,0e4 | the month, as already indicated, is smaller than for 
G.T.of Can. i | 19818412) 18,481,201) 17,700,092) 17,762,881 H $ : 
Ch. & G.T.|} 26948858) 24,129,040) | sowor 3151572 2700,17e| 2.781.749 | Che months preceding, but it has been made in face 
D.G.H.&M | 1,022,658}  963,457/ 1,001,001) 1,012,584 | of a very striking contraction in the grain, the cotton 
1..Sh.& M.S ,' 23,417,971) 20,753,688 20,207,722) 20,193,958) 21,016,035 19,557,870 ° ° 
M.C.& C.So-| 18,230,000| 13,924.000| 18,607.239| 13,821.614| 13.651,420| 12,584,013 | aNd the live-stock movements. The cotton receipts 
N.Y.C.& H+) 59,905,200) 46,166,291) 45,081,729) 48,867,888, 43,636,043| 41,158,310 | at the Southern outports were only 859,811 bales in 
Wabash... - 15,840,862) 13,784,105 12,206,206) 11,968,300 12,650,906] 11,623,173 D ber 1899 inst 1,479,326 dal in 1898, with 
Total.... | 166,280,024 142,442,351 136,764,116 199,787,625 184,849,608|127,10,800 | ‘7 CCember p REM 2,555, os » Wi 








+ Includes after July 1, 1898, the Beech Creek RR. and after July 1, 1899, 
the Fall Brook system. 


BARNINGS OF NORTHWESTEEN AND NORTH PACIFIC GROUP. 





Year. 


Burl.0ed.R.& No. 
Canadian Pacific. 


Chic. Gt. West. 


Chic. Mil. & St.P.. 


Duluth 8.8.4 Atl. 
Great Northern... 

Lowa Central..... 
Minn.& St. Louis. 


St. Jos. & Gr. Isl. 


St.Paul & Dulutb| 1,914,795; 1,690,126) 1,613,217) 1,687,461 








Wisconsin Cent’l.| 


29 193,820) 
46,566,643} 


76,852, 910/24 578,499) 


1899 


$ 3 
4,926,933 


6,380,842) 





2,407,439; 1, 821.806) 


| 1, 379,674) 1,225,688 


5,437,449 4,892 397, 4,599,503 4,259,177 


4,583 562) 4,292, 193) 4,459,088 
26,188,976 24,049, £34 20,681,588 
5,566 511| 5,078 390 4,€86,489 
36,089,727 |82,178,766 31,852,890 


1,691, 116) 


20,747,424'19,632,092 
2,278,700! 2,010,053, 1,788,587 1,725,874 
2,805,547| 2,248 837 2,152,986 1,994,431 
M. St. P.& 8.8. M.| 4,674,138) 4,283,916! 8,899,541) 8,688,047 
Northern Pacific. |928211901) | *26359869) 21,020,582/18,917,545 


1,162,764) 





i 


| 157016810 141442967 124119621 115553349) 


1,904,543 


724,169 





4,504,882; 3,748,829 
18,941,036) 18 752,168 
4,089,573 
30,608,002) 28,473,886 
1,811,824) 
18,126,388 
1,680,959 
1,964,574) 
8,148,168) 
19,088,647) i 
614,080 
1,570,584) 
4 366,729) 


1110514838, 


3,658,011 


1,670,987 
15,167,050 
1,667,377 
1,777 361 


16,781,822 
782,657 
1,442,137 





* Includes proprietary lines in these years. 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 


Year. 


Ann Arbor.... ... 





1898. 


1899 


7 | E ] 
1,648,123 1 468,543 


Bufl.Roch. & Pitt | 4,064,465, 3,811,729 
Chicago & East Ill.) 


Chic.Ind & Louisv.| 3,857, 831) 
Chic.& West Mich.) 2,251,717) 


Det.G.Rap.& West. 
Eigin Jol. & East.. 
Bvansv.& Terre H. 
Flint & P. Mara.... 
Hocking Valley... 
Iilinois Central ¢.. 
Lake Erie & West. 


Lou.Evans.& St.L. 
N. Y. Ont. & West. 
Pitted’ & Wst’n. 
Tol. & Ohio Cent.. 
Tol. Peo. & West... 


Toi. St. L. & K.C. 
West. N.Y. & Pa.. 


Wheel. & L. Erie.. 


4,900,711] 4,363,110 
3 320.856 
1,964,657 
1,623,893) 1,521,404 
1,792,084) 1.667,268 
1,871,726) 1,261,451 
8,320,611) 3,063,209 
8,567,490, 2,701,987 
29,959,777 27,630,274 
8,89,964) 8,467,379 
4,493,966) 4,553,962 
1,806,752| 1,566,180 
4,860,247| 8,877,699 
8,898,611| 3,245,595 
2,024,270) 1,971,636 
1,023,276] 979,969 
1,973,585| 2,120,680 

8 463,26°| 8,002,328 
1,716,685) 1,478,187 


87,204,044178,930, 128 








1897. 


1896. 


18965. 1894. 





$ 
1,314,191 
8,452,098 
4,142,209 
$4,200 654 
1,650,724 
1,316,739 
1,208,754 
1,131,438 
2,791,997 
2,583,600 


8,439,396 
4,177,525 
1,464,675 
8,950,279 
8,012,437 
1,782,521 

941.172 
2,244,812 
8,130,463 
1,193,675 








1,170,751! 


8,387,786 
8,884,735 
3,027,434 
1,612,617 
1,187,339 
1,278,876 
1,(65,270, 


2,574 619) 


2,480,019 


1,106,235) 1,084,701 
3.053.142 2,783,211 
8,973,788 3,424,389 
8,228,011, 2,889,140 
1,724,044 1,596,514 
1,149,651, 1,098,723 
1,172,652) 1,035,332 
1,005,931, 1,048,602 
2,508,699 2,392,726 
2,676,421! 2,683,700 
24,788,995 21,783,291 21,814,347 19,6°5,280 


8,344.273 8,519,104! 3, 345,403 
3,919, 13}| 4,048,584 4,056,190 
1,491, 169) 1,505,435 1,404,346 
8,858,814) 3,726,183 3,737,118 
2,856, 188 $,082,300, 2,611,723 
1,797, “800 1,843,447, 1,808,238 

947,205) 991,268 893,621 
2,162,895, 1,847,247, 1,659,568 
8,036,651! 8,812,977) 8,105,042 
1,801,243, 1 1,421 1,946 1 1245, mu 


72,812 349 68.1 1°8,786 786 | 08,038 Bt 8 445, 0x8 





$ Includes the operations of the St. Louis Alton & Terre Haute for all the 
ears 


The Chesapeake Ohio & Southwestern and Ohio ge 4 tt included for 


, 1808 and +897, and Chicagc & Texas for 1899 ana 1898 
Branch are not included for 1899 and 1598. 


SARNINGS OF SOUTHERN GROUP. 


esults on Yazoo 




















Year. 1899. | 1898. 1897. 1896. 1895. 1894. 
t | a ee 8 $ 

Alabama Gt.So | 1,992,486) 1,756,493/ 1,651,956 1,540,071| 1,651,234| 1,195,259 
Cent. of Georgia. 5,776,971| 5,617,764) 5,428,547| 6,828,268| 6,140,022 ....... 
Cherap. & Onio.. 12,537,800|11,900,491| 11,897,418/10,876,195| 9,798,324| 9,127,464 
Cin.N.0. & Tex.P.| 4,825,756; 4,658,904) 8,659,112) 3,371,650] 3,717,901) 8,447,000 
Goorgia............ 1,608,318) 1,892,211 1,610,082 1,658,788] 1,357,760 1.848,649 
Kan.C.Mem.&Bir.| 1,557,142] 1,467,925) 1,216,610] 1,195,350] 1,139,021 1,066,216 
Louisv. & Nashv.;25,939,437|22,808,685) 20,853,206) 20,263,530] 9,809, 196| 19,405,214 
Mobile & Ohic+...| 5,552,253] 4,826,821| 4,012,706) 8,715,760| 8,492,827| 3,260,991 
Mash.Chat.& 8t.L.| 6,117,559] 5,084,206) 5,460,927] 5,004,914| 4,871,865) 4,623,908 
Norfolk & West.b 12,751,606] 11,494,474) 10,992,258'11,081,866| 9,662,087) 10,840,452 
Southern Ry.. 3 | -28207838|c26450072 o6s0r02 § 18,596,837 | 18,694,149) :8,01°, 552 

Memphis Div. 1,325,206) 1,266,903) 1,286,710 

Tots) .. 106640157|97,017.976) 86,527,069)43,361,184'80,508,724 ....... 











+ Includes Montgomery Division in 1899 only. 
b Including Scioto Valley & New #ngland and Shenandoah Valley for all the 


years. 
¢ These figures include in 1899 and 1898 South Carolina & Georgia after 


May 1; 


Mobile & Birmingham and 161 miles of Atlantic & Yadkio after 
June 1, ana Atlantic & Danville after September 





the shipments overland 368,532 bales, against 455,859 
bales; the grain receipts at the West were but 41,140,- 
179 bushels, against 69,109,982 bushels ; the deliveries 
of live hogs at Chicago were 23,511 car-loads, against 
25,153 car-loads. It is hardly necessary to say that 
the 1899 gain in earnings follows important improve- 
ment in the same month of the two years preceding, 
as may be seen by th the following: 























Mileage. Earnings. | Increase 
Year Year Year Year | or 
Given. |Precedino| Given. |Preceding.| Decrease. 
December. Miles Miles $ 3 : 
1894 (125 roads). .. 98,390 95,829 $8,987.350 39,179,3°4' Dec. 24',084 
1896 (123 roads)..... 99,975 99,854 | 45,025,65%| 41,249,398 Inc. 3,776,460 
1896 (135 roads) .... 97,233 96,440 | 42 898,334) 43,507,220|Dec. 613,886 
1907 (138 roads)..... 103,672 102,281 62,299,577) 46,542,468 Inc. 5,767,109 
1898 (134 roads)...../ 1 0,539 09,445 62,222,188! 48,.760,882| Inc. 8,461,856 
1899 119 roads)..... | 103.277 | 101,359 68,252,841) 54,216,122| Inc. 4,036.7 








We present below our usual list of the gains or 
losses exceeding $30,000. There are six decreases 
for the latter amount, or above, but four of them are 
Southern or Southwestern roads which are suffering 
by reason of the short cotton crop, and of the other 
two one is the Burlington Cedar Rapids & Northern, 
which doubtless has had a much smaller wheat move- 
ment by reason of farmers holding back their grain. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 















































Increases, Increases, 
Ot, To CORAAL «2000-00 $464, 013 | Denver & Rio Grande. $54,900 
Baltimore & Ohio...... 303,999 | Chic. Indpls & er: 53,956 
Canadian Pacific ..... 282, "893 | er 4 Roch. & Pitts. 51,919 
Grand Trunk System.. 257,254 N. Y. & Penn.... 50,68 
Louisville & Nashville 255,791 Duluth So. Sh. & Atl.. 45,125 
Southern Railway..... 225,638 | 8t Lou's & San Fran.. 44,749 
eae 208,066 | Pitts. Bess. & L. Erie. 42,694 
Oleve.Cin.Chic.& St L. 162,054 | Ala. N. O. & T. P. Sys. 39,900 
Northern Pacific...... 133,088 | Minn. St. P. &8.8t. M 36,993 
Mobile & Ohio. ... 132,030 | Wheeling & L. Erie.... 32,430 
Illinois Central.. 113,863 | Clev. Lorain & Whee’. 30,728 
Hocking Valley. 111,998 — —_ 
Mexican Central. . 108,865 ies POadshrsareee 
Rio Grande Western.. 850; $39 roads)........ - $4,009,147 
Chic. Mil. & St. Paul.. 91,143 crease: 
Missour Pacific....... 8x,439 | Texas & Pacifio. ee :769 
Chesapeake & Ohio... 77,528 | Mo. Kans. & Texas... 56,194 
Lake Erie & Western. 74,302 | Internat’l & Gt. Nor... 50,735 
Kan.C. Ft. 8c. & Mem. 3,6 Burl. Ced. Rap. & No.. 44,220 
Norfolk & Western ... 61,391 | Tol. St. L. & Kans, C.. 613 
Cin. N. O. & Tex. Pac. 60,442 | Nash. Chat. & St. Louis 30, 062 
Chic. Great Western.. 57,58 
N. Y. Ont. & Western. 56,4 0 — a 
Colorado Midland.. .. 55,803' 6 roads)....... es. $278,593 
GROSS EARNINGS AND MILEAGE IN DECEMBER. 
Gross Earnings. Mileage. 
Name of Road. 
1s99. | 1898. |/onease or) 1599 | 1898, 
8 pA 8 | 

Alabama Gt.South’n 189,464; 170,195) +19,269| 310 310 
Ala.N.O.Tex.&Pac.— | 

N. Ori. + No. East. . 170,914) 147,096) +4238,848} 196 196 

Ala. & Vicksb...... 88,396 78,387; +10, 143; 143 

Vicksb Bhr. & Pac.. 77,896 71,908 +5,993) 188 188 
ann Arbor. 137,165, 120,905) +16.260) 292 292 
Atlanta Knoxv.& No. 35,024 28,476 +6,548) 228 228 
Baltimore & Ohio....| 2,815.467| 2,511,468} +803,9 9] 2,047 2,047 
sait.& Ohio Southw. 047 +11,878' 921 921 
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Gross Larnings. Mileage 
Name o7 Roaa. 
1899. isos. | "erease 01/259 | 1898, 
& & $ all 
Buff. Roch. & Pittsb.. 340,773 203. pee +51,919| 472 338 
Burl. Ced. R. & No... 387,570 —44,22:| 1,186) 1,136 
Canadian Pacific.....| 2,934,000; 2 roxy +262,883) 6,952) 6,678 
Central of Georgia... 58,219) 557,597 +622) 1,540) 1,524 
Chattan. Southern’... 5,690 3/6. 8 +2,052) 105 105 
Chesapeake & Ohio..| 1,208,516) 1,130,988 +77,528) 1,445) 1,445 
che Seccigiuaan| fase) Sees] eraae $45] sa 
ic. Great Wes rm. ’ 5 +57, 
oie. Ind. & Louisv.. 325,352 271,3 +53,956| 547 537 
Ohic. Mil. & 8t. Paul.| 3,595, 8,504,275 +91,143| 6,376) 6,154 
cule Fence Sede) That Get] aan foul 
ic. Term az . ’ —D, 
aie & West Mich.. 178,261 153.820 +24,441) 614 614 
Choo, Okla, & Cult b 1g iees| ete] Saenes sae| sae 
Dn ‘ex. Pac. ° +60, 
Onn Portem’th &Va.| 31,11 23, +7, 111} 111 
OT ne Mestern | "203003; 'iez'371| 420,692] "382| "BB 
Peoria astern . 5 1 + 
Clev. Lorain & Wheel.| 162.172| 131,444) +30,728) 192) 192 
Colorado Midland ... 199,950, 144,157 +55,°03' 346 346 
Goueeptiseeee:| SEIN Stay] HELI «are ware 
Denv. oGrande é i A 
Det. Gr.Rap.& Wes 119,516; 120,726 —1/21 451 451 
Besjaereene| Pege bods) fea Bae) ie 
n Jolie 895) 8 
pauy Sa'uaue| atvas) x0uat3) © y8'003, teal ey 
Vv. , | i} ’ 
Find. Ft. W. & West. 8,425) 7,845 +1,080 7s 78 
Flint & Pere Marg... 280,792 281,244 —452) 657| 657 
Fla. Cent’l & Penin.* 66,001, 143,887 +17,114; 940 940 
peyomsueno:| rigs Merit] tess tl ts 
. Wort: o Gr.. »LO8| ¢ —21, 
— & Att Un.. 1,251) 927 +321 11 11 
Se 140.155 154,440 —14,285| 307 307 
Georgia & Alabama. 114 1588) 114,415 +178 458 458 
So. Soult. neg 102, "338 81,311 +21,025 285 285 
r. of Can... 
— =. Tk 2,434,194 2,176,940) +257,254) 4,042) 4,042 
» GT, Wav. ° 
@t. No.—8. P. M. & M.| 1,858,440) 1,899,672 —41,232) 4,598) 4,519 
Eastern of Minn... 233,364 244,391 —1 1,027 353 804 
Montana Central.. 209,429 177,689 +31,740| 262 262 
Gulf Beaum’t & K.C. 19,655 13,897 +5,75 7 75 
Hocking Valley...... 358,741 216,743) +111,998 346) 346 
filinois Central a..... 2,674,448| 2,560,585, +113,863) 3,679) 3,671 
cm cee cer 
interoceanic (Mex.). 00 +1i1,710 
owa entre Ss calcein 108 250 189,214 tis “ = 
ron i. Aeon ’ 4,5 +1,842 
Kanawha & Mich.... 60,":0u 51,657 +8,343; 172! 172 
an.C. Ft.8. &Mem..| 438,439) 364,816] +73,623| 973| 973 
Can. C. Mem. & Bir.. 133,739 148,916 —10,20 276 276 
tan. yn Yt N, W..... 39,952 Peet +1309 a8 +78 
bake Brio Weneeen.| 877:438| 808131] +74;802| 725| 735 
Lehigh & Hud. River.| 42,058, 41,6 +4 90| 90 
Long Island RR...... 292.051; 275,310 +16,741| 379 379 
Los Angeles Term’l.. 5,61 6,5 —923) 50 50 
dau cama) “epass gn] *2egey aa) Ye 
sv.Hend. Ns ’ | ’ B31) 
Louisv. & Nashville..| 2,30 1.330) 2,048,539} +255,791) 2.988] 2,988 
eee a 
ae . * 
Mexican Central..... 1,474,906; 1,366,041 +108'865| 2,010; 2,010 
Mexican National.. 584,337 559,990 +24,347| 1,266) 1,219 
eereee saters:| gee Mee tan BB ae 
exican Southern* R AF +5, 
n. & St. Louis....| 221,769; 216,819 +4,95: 507| 366 
Minn st P.& 8.8te.M. 370,022! 833,029 +36,993) 1,272) 1,195 
Mo. Kans. & Tex. sys.| 1,073,634; 1 130.988 56,194) 2,208) 2,197 
meee inmate | EGGS ABE BSS] TRIS “Eel “Be 
mtral Branc A B +29, 
Mobile & Ohiod.... 548,200 416,170} +132,03 876 687 
Mont. & Mex. Guif 103,714 109,239 —5,525| 390 390 
sci | GURY 5 SOONG] BUGS SR] a3 
Dn u v . ' . ’ * ny 
N.Y. Ont. & West....| | 398,225) ‘336,803 56.4 481| ‘48 
Norfolk & Western. . 1 ,066, "351) 1,004,960 +61,391) 1,551) 1,561 
Northern Pacific.....| 2,201 4 2,068,454| +133,088| 5,074) 4,947 
Ohio River....... ... 021 | 76.2 | +20,51 224 224 
Peo. Dec. & Evansv.. 102.210 85,994 +16,216 254 254 
Pittsb. Bess. & L. E.. 126,515) 83,819 +42,694 228 228 
Pittsb. Lisb. & West. 4,7 | 8,71 +982) 2" 28 
Pritud Clete Toi.| esie7s| aves) ‘o8e38 77] ae 
. Clev. ‘ol. z AT 3, 
Pittsb. Pa. & Fair.. 24,812 23,384 +1,428) 53 53 
Bio Grande Wewsers.| 99440; 28800] sbeiag0 Giol a2) f 
io Grande Weaterp. 40») e 850) 
. Tuse. & Huron.. 11,521} 0,684 +43?) 67 67 
srismereuiet) gras twaaas) *aat tH) Tit 
6. ; 033) £ —881) 
8t. L. Kennett & Bo. 8,130) 9, —870 44 44 
8t. Louis & 3. Fran.. 651,140 609,39 +44,749| 1,385) 1,282 
8t. Louis South wes’n 617,000 632,000 —15,0 1,258; 1,258 
8t. Paul & Duluth.... 127,164 133.429 —11,265, 244 244 
Santa Fe Pres. & Phx. 85,080 77,811 7,269, 224 224 
| row wae Sage 6 ecu eu 11) 50 sa ry 7 ~ 
n Mo rk’ 8 + 
Southern Railway ¢ | 2, 738. 420 2,507.682| +225,638| 6,416| 6,235 
Texas Central........ 42,90 +933 176] 176 
aeeeesvaite wai Sezg0d) SMuets) —h get MGs) 1 
Val. a ‘ H 
Tol. & Ohio Central. . 185'097 165,874 +19,223| 3871 371 
eesder eee | fase) stra ahem Baas 
» St. ity . 2 20% 
Wabash............... 1,430,457) 1,222,391 +208,066 2,326) 2,326 
Witceiatcaie:| “W9e800 TEES Tentey Sit) Su 
. e e.. F * +32,4 
Clev. Canton & 8o. 61,516 62,53 —1,023) 321 210 
Wisconsin Central... 384,129) 382,235 +1, 894, 937| 937 
Yazoo & Miss, Val.. 556,049, 540,579 +15,470 969} 955 
Total (119 roads). |58,89,044 54,216,122] +4,036,722 103,27] 101,359 











* Earnings of Galveston Houstun & Henuersou ure exviuded for 


both 1899 and 1898, 


1898, the earnings of tha’ 


@ Chesapeake Ohio & gg ore oad 


for both years. 


three weeks 0 


b Earnings are from railroad o 
¢ Results on Atlantic & Danvi 
d Results on Montgomery Division are included for 993, but not 


tor 1898. 


rations onl 
e@ are included after Se 


3 Includes Fall Brook cyetem for 1899 but ,- for 1898. For Dee., 


system were $177,4 
nand Ohio ame roads are included 
nly. 





GROSS EARNINGS FROM JANUAKY 1 TO DECEMBER 31. 






































Name of Road. 1899. 1898. Increase. | Decrease, 
$ 8 $ 8 
ahem Gt. Southern..| 1,992,486 1,756,493) 235,993) ........ 
a. N. O. & Tex. Pac.— 
O. & Northeast’n...} 1,694,789) 1,447,855) 246,934) .....c0. 
bama & Vicksb’g.. 790,715, 687,990 TGR TS, cnaccate 
gop Shr. & Pac. 697,800, 697,161 6 ceaccoce 
eee 1, — Mr 1,463,54 EZERO -nanesece 
Atl. wears, & North’n. 325.0) iy ss 
Baltimore & Ohio...... 80, 450 30,033 23,524,537, 1,906,086) _ ....... 
Balt. & O. Southwest... 9 04,817 :099,7 aaah 194,901 
Buff. Roch, & Pittsburg.| 4064,465) 3,811,729) 252,736) ........ 
Burl. Ced. Rap. ty No...| 4,926,9 4,583,562) 343,371) .....c0e 
Oanadian Pacific. ....... 29,193,820) 26,138,976] 3,054,814) ........ 
Central of Georgia. iaccd at a tt 5,617,754 58,21 coaseens 
Chattanooga Southern” 81,1 67,0 BEOGGl . conthous 
Chesapeake & Ohio..... 12,537,800 "| 999,491 538,399) ..ccccoe 
Onic. & East’n Illinois..| 4 goxTi| 4 ’ 63,110 527,601; ..cccoae 
Ohic. Great Western....| 6,330,842 Hey 511 SIS B81]  ceccvcce 
Chic. Ind. & Louiav..... 3,857,831 20,856 
Chic. Milw. & St. Paul..| 40,566,648) 38, 089.727 
Chic. Peoria & St. Louis 974,525, 856,506 
Chic. Term’! Transfer..| 1,235.3381) 1,172,130 
Ohio. & West Michigan. 251.717, 1,964,657 
Choc. Oklah. & Gulf.. 1,854,620 1.67 73,559 
Oin. N.O. & Texas Pac.. 4,825,756) 4,658,994 
Cinn. Portsm’ th & Va.. 327,653, 281,269 
. ova Chic. & St. L..| 15,611,450; 14,682,500 
a & Eastern..... 082,062) 1,910,014 A 
omnes Midiland..... ° 1,872,011; 1,644,995 
Col, Sand. & Hocking.. 377,883 27,27 50,539) = ccccccee 
Denv. & Rio Grande....| 9,686,399) 8,740,336) 946,054; ........ 
Det. Gr. Rap. & West. 1,623,898) 1,524,404 99,49 secanibes 
Dul. So. Shore & Atl.. .| 2,407,439) 1,821,806 585,633) ...cccce 
Elgin Joliet & Eastern. .792,984| 1,567,263 224,821) -nccccce 
Evansv. & Indianapolis. 342,681 23,895 18,7 cocccese 
Evansv. & Terre Haute.|/ 1,371,726 1,261,451 110,375] accaccoce 
Find, Ft. W. & West’n.. 117,459 89,666 7,79 coensece 
flint & Pere Marauette.| 3,320,611; 3,063,209) 257,402) ...... 
Fla.Cent. & Peninsular*| 2,576,789 2,912,472)  ....... 335, 683 
Ft. Woith & Ven. City. 1,607,524) 1,522,749 86,778) cocccnce 
Ft. Worth & Rio 5 Ape 478,317 51, cagasnael, Canney 
Gadsden & Atalla Un.. 12,910 q, GST conse coe 
I cc cnkcasenesees<e 1,603,318} 1,592,211 SENG © cansende 
Georaia & Alabama.. 1,271.877, 1,273,089 eshgaienl 1,212 
Ga. Southern & Florida. 1,051,168, 968,782 STAG accecces 
#rand Trunk...... .. 
Ohio. & Gr. Trunk - 26,318,553) 24,122,040) 2,226,513) -..e-a00 
Det. Gr. H. & Milw.. 
@reat No. St. 1. M. & M. 21,618,756, 19,881,345 


Eastern of Minnesota. 


Olinois Central... 


int. & Great Northern.. 007,54° 990,201 
Interoceanic (Mex.’....| 3,86, 3,258,650 
fowa Central...... es-ee-| 2,273,709) 2,010,053 
fron Railway......-.... 63,770 50,2 
Kanawha & Siichinan. 690,693 579,187 
Kansas 0. Ft.8.4Mem..| 5,288,874) 4 835.946 
Kan. City Mem. & Bir.) 1,556,142| 1,467,925 
Kansas City &N. W..... 363,953 335,156 
Kansas City & Omaha 233,366 250,910 
ake Erie & Western...| 3,899,964) 3,467,379 
Lake Shore & Mich. So.| 23,417,971) 20,753,683 
Lonigh «& Hudson River 430,526 94,4: 
Lehigh Valley RR.c....| 21,570,502) 19,742,538 
Lehigh Valley Coalc...| 19,211,745) 16,666,528 
vong Island RR........- 4,493,966 4,553,962 
Los Angeles Terminal.. 112,4 90,83 
Louisv. Evansv.& 8t.L.. 1,806,752) 1,565,130 
Louisv. Hend. & St. L.. 599,6 492,747 
Louisville & Nashville..| 25,939, 4d 22,808, 1635 
Macon & Birmingham.. beige 6 1.928 
Manistique .............. 83, 95,209 
Mexican Central........ 15,590°635 13,588,964 
Mexican National 7,028 ,37 6,330,918 
Mexican Railway... -496,9 4,156,400 
Mexican Southern...... 747,66 653,49 
Mich. Cent. & Can. So ..| 15,280,0 13,924,000 
Minneapolis & St. Louis; 2,805,547) 2,243,837 
Minn. St. P.& 8. 8te.M..| 4,674,133) 4,233,916 
Mo. Kan. & Texas sy8..; 12,204, "207 11,850,260 
Mo. Pacific & [ron Mt.. 28,023,551) 26,744,823 
Central Branch....... 1,255, 377| 1,278,262 
Mobile & Ohio!.......... 5,552,253) 4,326,821 
Monterey & Mex. Gulf. 1, "216,711 1,336,053 
re Chat. & St. L... 6.117, 550, 934, 

. Y. Cent. & Hud. Riv.. 50,995,209, 46,166,211 
N.Y. Ontario & West’n..| 4,860,247| 3,877, 
Sorfolk & Western...... 12,751 *606 11,404,474 
@orthern Pacitic......0-| * 211,901 26,258,869 
Ohio River...........--. 1,184,565 58,450 
Peoria Dec. & Evansv..! 907,192 29,792 
Pitteb. Bess. & L. Erte. | 1,807,917, 1,311,531 
Pittab. Lisbon & West’n 49, 46,28 
Pittsburg & Western....| 1,944,450) 1,789,491 

Pittsb. Cleve. & Tol....; 1,037,~20! 1,076,06: 
Pittsb. Paines. & F’pt. 416,341) 380,012 
Rio Grande caieere... an 501,818 483,014 
Rio Grande Western... 3,8+6,6143) 3,288,805 
. Tusc. & Huron..... 13 
St. Jos. & Grand Island. 


8t. L. Chic. & St. Paul. 


8t. L. Kennet & So’ i... 


8t. Louis & San Fran.... 
3t. Louis Southwestern. 
3t. Paul & Duluth....... 
Santa Fe Pres. & Phx.. 
Sherman Shreve.& 80 
Southern Railway 
Texas Central. . 
Texas & Pacitic..... . 
Toledo & Ohio Central.. 
Toledo Peoria & West’p 
fol. St. L. & Kan. City... 
ag 
West. N. & Pa. 
Wheelin, & fake Erie.b. 
Wisconsin Central. ..... 
Yazoo & Miss. Valley.. 


Total (119 roada).. 
increase 





Sseeecccesecessee 





































































1,737,411 
53 








28,797 


432,585 
2,664,238 
1,827,964 
23545, 217 





183,344 
4, 828, 918 
982,548 
1,347,132 
853,032 
226,115 
77,400 
496, = 
3,238 
154,959 





38,242 














8,207,833 Lgaaeeke 
9.66 93 43,743 

8, 26 8,6 06, eeereeee 
2,024,270| 1,871,636 2, <Siaeee 
1,023,270, ‘°979.963| 43,301) ..... eh 
1,973,588, 2,120,680} __....... 147,072 
15,640,862) 13,754,105 1,856,757 aie x 
3.663 268 ,092, OMG. .ancaane 
2,037,547| 1,767,374 370178 waaateaa 
6,437,449 92,997, 545.052)  ......06 
5,083,061; 4,821,307} 261,754) ........ 
-|730,883,310 gacmendion 65,722,701/1,122,676 
OCI pre Seas aes 





r three weeks only in December. 
1899 Dat not in 1898. }b These figures include Cleve. 


; Montgomer 


7 Div. included in 
‘anton & So. after 


Aug. 14 in both years. c For twelve months to November 30. 
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ROADS REPORTING FOR ELEVEN MONTHS. 








{ i 
Jan.1 to Nov.30. {| 1899. 1898. | Increase. | Decrease. 

| 

* | 

Adirondack ............ | 185,882 192,779 

Alabama Midland...... 786,027 776,091 | 

Allegheny a FF AE 2,917,588; 2, ses. 307 
Arkansas Midland...... 120,93 8 

Atch. Top. &Santa Fe .| 38,850,410 85,980.19" 

Atlanta & West Point*. 524.814 4,997 

Bath & Hammondsp’rt’ 30.206 att 

Brunswick & Western.. 607,508 567,021 

Buftalo & Susquehanns| 720.224 620,849 

* Central New England.. €63,412 580,899 

Central of New Jersey. 18,707,980 | 11,551,422 
Charleston &Savann’b | 247 07,9 


| 41,815,975| 39,536,744 


Chie, Burl & Quiney.. 
33,878,101 


Chicago & North West. 











Chic. Rock Isl’d & Pac.| 20,755,434) 19,655,002 
Chic. 8t. Paul M. &Om.; 9,694,239) 8,643,285 
Cumberland Valley... | 356,853 810,392 
— & Mackinac... 664,422 484, 
Bees nadecaeenaes can | 33,614,194| 30,067,558 
Eureka 8 | 55,593 47,6 7,924 
Hoosac Tun. & Wi ilm.t -| 42,894 40,4 Te) woncsvas 
Indiana Illinois & Iowa’ 938,488 768,281 yy 
Kansas City Sub. Belt. 489,859 483,156 Sy z= 
Lexington & Eastern... 235,284 232,811 BT! cenesens 
Mexican International?) 3,413,647; 2,486,854 DO TES).  ae<cunee 
Mexican Nortbern’.... | 43,441 493,536 149,905) .. ecco 
Midland Terminal..... 570,355 395,117' 175,238) ........ 
Nevada Central*....... | 19,835 J are 16,537 
N. Y. Sus. & Western... 2,362,013) 2,106,919 255,094 cease 
Northeast. of Georgiat. | 49,792 4*,012 cael | Saaeseas, 
Northern Central*.... | 5,841,97 5,406,871 435,100)  -neccee. 
Oregon Short Line,..... 7,334,511 ; aeiee 064,326) ........ 
Pacific Coast*.......... | 4,284,449 4,496, ss ) ee ee 211,724 
Pennsylvania— | 
sak yee eminem 66,305,344; 59,866,759 6,438,585; ........ 
inae nos 38,042,300) 33,5C0, 7000) re aes 
Philadelphie. & Read... 22,384,449, 20. "088,365 2,296,084) ........ 
Coal & :ron.. | 25,410,424) 19,294,100 6,116,324) ........ 
Phila. Wilm. & Balt.a. | 10,393,806) 9,601,563, 792,243) ........ 
Rich. Fred. & Potomac | £50.404 "790, 877 DCT! snencear 
Rio Grande Junction *.| 360,757) 320,790 39,967) ........ 
Sav. Fla. & Western....| 3,603,764! 3,789,137) ........ 185,373 
Siiv. Springs Oc. & a... | 84,644) 253,€ 96| OS 
So. Haven & Eastern...| 41,86 32,714! DaGe) | asecen., 
Southern Pac. (6 r’ds)..| 55,578,715) 49,578,632| 6,000,083) ........ 
8tony Cl & Cats. Mts. 39,956) 36,672 | S| 
Union Pacific.....- ....| 19,877,659) 17,813,540) 2,064,119) ........ 
West Jersey & Seash...| 2,915,905 2,510,916 404,989] ........ 
W. Va. Cent. & Pitts...) 1,185,202! 59,283| 125,920) -....... 
Western of Alabama*..' f 64,653) 523,645) BEPPOR! ccecseee 
Wrightsv. & Tennille... | 136,323) 4,178! 52,145} .......- 
York Southern.........| 77,220] 67,523 Bib eeendes 
Total (59 roads)... .. 479,606,656 429,643, 745| 50,383,492) 420,581 
Net increase(11°63 p.c. y ‘ciel , =pidend 49, 962,011) ...ccee. 
Miles of roads........... 54,558) 52,924) AOE © ciccocss 








Nore.—An asterisk (*) affixed to the name of a road indicates that 
figures have been furnished only for the ten months to October 31 

+ For nine months to September 30 

a For the twelve months to October 31, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The sales of bank stocks this week aggregate 345 
shares, of which 250 shares were sold at auction and 95 
shares at the Stock Exchange. The first sale of the new 
stock of the National City Bank was made on Wednesday, 
10 shares selling at 290. The last sale of the old stock was 
made last week at 2,000. The dealings in trust company 
stocks amount to 220 shares, and include a sale of 25 shares 
of Produce Exchange Trust Co., the first since its reorgani- 
zation, at 1380, comparing with 185in November, 1899. 


Shares. a York. Price. Last previous sale- 
25 Bowery Bank...............-00-.. 300 Jan. 1900— 295% 
*10 Broadway | a National..... . 240 Nov. 1899— 2503, 
19 Butchers’ & Drovers’ Bk., Nat... 96 Nov. 1899— 97 
2 Chemical National Bank......... 14025 Des. 1899—3980 

#10 City Bank, National.............. +t 290 Jan. 1900—{2( 00 

*25 Commerce, National Bank of.... 266 Jan. 1900— 260 

*25 Importers’ & Traders’ Nat. Bank. -_ Jan. 1900— 535 
25 Irving National Bank... ....... 1 Nov. 1899— 172% 
13 Mechanics’ National Bank....... 193 Jan. 1900— 195g 
24 Mechanics’ & Traders’ Bank..... 100 Dec. 1899— 100 

2 Nassan Bank.............cccee..0- 180 Nov. 1899— 170% 

*35 Ninth National Bank............. 20 Oct. 1899— 90 
RRR 178 July 1889— 1781 
32 Republic, Nat. Bank of the.... 214 Jan. 1900 - 206% 

BankK—Brooklyn. 
48 Mechanics’ Bank.............. ... 197 Nov. 1899— 207 
Trust COMPANIES—New York. ‘ 

105 America, Trust Co. of............- 1981-202 Jan. 1900— 200 
50 North American Trust Co.. - 14819 Nov. 1899— 150 
25 Produce Exchange Trust OD. cn 180 Nov. 1899— 185 
40 _ 40 Btate BONED ncktibiebisib abe onedop 390 -40014 Nov. 1899— 426% 

> an Sales, at the Stock Exchange. tNew stock. {Old stock with 
g 


—At the election for trustees of the Trust Company of 
America for the term of three years, ending in 1903, the fol- 
lowing, who have been on the board since the organization 
of the company, were chosen: Myron T. Herrick, §. C. T. 
Dodd, Henry S. Redmond, James M. Donald, Ashbel P. 
Fitch, Henry S. Manning, William E. Spier and Anson P. 
Flower. The statement of the company of December 31, 


1899, shows, in addition to the paid-in surplus of $2,500,000, 
undivided profits, lees expenses of organization, $85,605 67. 
The amount of deposits in trust was $6,842,855. Among the 
principal resources ere: 


United States bonds, $1,317,135; 








New York City bonds, $1,210,075; railroad bonds and stocks, 
$2,507,849; and loans on collateral, $5,259,200. 


—At the annual election of the Audit Company of New 
York the following officers were re-elected: August Bel- 
mont, President; William A, Nash, Vice-President; Thomas 
L. Greene, Manager, and E, T. Perine, Secretary and Treas- 
urer. The directors re-elected were August Belmont, James 
Stillman, William A. Nash, Joseph S. Auerbach, George G, 
Haven, Marcellus Hartley, A. J. Cassatt, Charles R. Flint, 
George Coppel], G. B. M. Harvey, John I. Waterbury end 
George W. Young. The following advisory committee of 
stockholders was re-elected: W. Bayard Cutting, Walter G. 
Oakman, A. D, Juilliard, Isaac N. Seligman, Louis Fitzger- 
ald, T. Jefferson Coolidge, Jr., Charles S, Fairchild, Gustay 
E, Kissel, E. R. Chapman and Charles T. Barney. 

The Audit Company has just announced its first dividends, 
namely 10 per cent on the common stock and 8 per cent on 
the preferred. 

—The following have been elected officers of the Washing- 
ton Trust Co.: David M. Morrison, President; Charles P, 
Clark and George Austin Morrison, Vice Presidents ; Francis. 
H. Page, Secretary, and M. S. Lott, Treasurer. The com- 
pany reports a capital of $500,000; surplus fund, $500,000; 
undivided profits, $183,254, and deposits, $5,977,490. 

—On Wednesday the Trust Company of New York elected 
Oscar F. Richardson, Secretary and Trustee of the Nassau 
Trust Co. of Brooklyn, Second Vice-President. 

—The Continental Trust Co. on Wednesday re-elected the 
following trustees to serve for three years: Gordon Mac- 
donald, Gordon Norrie, A. Lanfear Norrie, Myles Tierney, 
William A. Cochran, Walter Jennings and William A, 
Hazard. 

—The official report of the proceedings of the twenty-fifth 
annual convention of the American Bankers’ Association, 
held at Cleveland, Ohio, September 5, 6 and 7, 1899, has just 
been published by the association in substantial book form. 
It also contains the constitution and by-laws and lists of offi- 
cers and members of the association. The publication is 
embellished with steel engravings of the principal officers. 
It was prepared under the direction of James H. Branch, the 
efficient Secretary of the association. 

—Four new trustees have recently been elected by the 
State Trust Company. They are J. B. Duke, William Jay, 
Charles E, Warren and Harry Payne Whitney. . Two of these 
were chosen to fill old vacancies and twoin place of Willis 
S. Paine and Thomas A, McIntyre, who resigned, the former 
to become President of the Trust Company of New York. 

-—On Tuesday R. R. Cable, of the Chicago Rock Island & 
Pacific Railroad Co., was elected a director of the Corn Ex- 
change Bank in place of Thomas A. McIntyre. 

—Business was resumed by the Produce Exchange Trust 
Company January 10 with Edwin Gould, President; Samuel 
Thomas, First Vice-President ; George W. Ballou, Second 
Vice-President; W. H. Taylor, Third Vice-President; John 
A. Hilton, Treasurer, and W. F. Laws, Secretary. The trus- 
tees are Edward R. Ladew, Henry A. McGee, Edward A. 
Maher, George W. Ballou, John A. Shibley, John Skelton 
Williams, William H. Taylor, Andrew Langdon, Charles P. 
Armstrong, Amzi L. Barber, Frank Brainard, Turner A. 
Beale, George R. Bidwell, Charles A. Deshon, A. Goepel, 
Eiwin Gould, H. Irvine Keyser, Thomas A. McIntyre, 
J. W. Middendorf, John P, Truesdell, C. M. Warner and E, 
F. C. Young. 

—The Clinton and the Hayden national banks of Colum- 
bus, Ohio, consolidated January 9 under the name of the 
Hayden-Clinton National Bank; capital $400,000. The 
President is Frederick W. Prentiss and the Vice-Presidents 
are David S. Gray and Charles H. Hayden. 

—At the annual meeting of stockholders of the Atlantic 
Trust Co, on Monday the following were elected trustees of 
the class of 1908: Anton A. Raven, John F. Halsted, Clifford 
A. Hand, Joseph H. Chapman, Joel F. Freeman, ;Martin 
Joost and Otto Sartorius. All were re-elected except the 
latter, who is a new member taking the place of Leander N. 
Lovell. The company has a capital of $1,000,000, a surplus of 
$396,045 and a contingent fund of $100,000. The amount of 
interest, commissions and profits of every kind received 
during the year was $254,721 75; amount of interest paid 
to depositors in the same time $87,343 87, and expenses of 
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the institution during the year $54,943 87. The amount due 
depositors December 31, 1899, was $4,107,175 40. 

—James L, McLane was, on January 11, elected President 
of the National Bank of Baltimore, capital $1,210,700 and 
surplus $478,508. Mr. McLane is a well known lawyer, a 
trustee of the Johns Hopkins University and of the Johns 
Hopkins Hospital, and he has at various times conducted 
large business interests in Baltimore, 

—James Henry Smith, capitalist, was on Tuesday elected 
an additional trustee of the Union Trust Company. 


Monetary? GommercialEnglishAews 


(From our own correspondent. } 
LONDON, Saturday, January 6, 1900. 

Although the last settlement of the old year passed off 
much more smoothly than was at one time anticipated, it 

has been followed this week by a number of failures, making 
altogether for the account about 15. This has produced a 
rather anxious feeling in the Stock Exchange, as the failures 
have been spread over the present week, and nobody knows, 
therefore, whether more may not occur, 

As a matter of fact, none of the failures have been very 
important. Most of the firms had small capitals and did but 
small business. No large house has been affected, and the 
rumors which were so assiduously set afloat last week and 
the week before were palpably manufactured for the pur- 
pose of sending down prices. Still, the circumstance that 
so many failures have taken place and that several members 
of the Stock Exchange have had to be helped by their 
friends has left a very cautious state of feeling amongst 
members of the Stock Exchange. In reality, however, the 
settlement passed over wonderfully well, and this testifies 
to the general soundness of business. No house that did a 
large trade was embarrassed, and even some which had the 
reputation of being too speculative have successfully tided 
over the trouble. 

Perhaps business would have revived before now, since the 
money market is easing rapidly and there is a general feel- 
ing that the account is now p2rfectly sound, were it not for 
the fact that there has been almost continuous selling of 
Ametican securities of all kinds, Argentine and mining 
from Berlin, The pressure in Berlin last week was very 
great, one © was not greater than careful observers an- 
ticipated. e Imperial Bank has had to make immense ad- 
vances, and to increase very largely its note circulation, The 
return, therefore, which has been issued this week is un- 
doubtedly an unfavorable one; and it is hence natural that 
the other great banks should put pressure upon their cus- 
tomers to induce them to close or, at all events, to reduce 
materially their accounts. That the other banks are putting 
such pressure is undoubted, and the result has been a con- 
tinuous selling from Berlin. 

Until a month or two ago the German banks were able 
to obtain what accommodation they required in Paris, 
and to some extent in New York. Here in London 
they did not receive much accommodation because every- 
body foresaw that we were about to have a great strin- 
gency as the year drew to a close, and therefore nobody 
was willing to accept foreign bills upon a very large scale. 
The rise in the Bank of France rate to 414 per cent in- 
duced the other French banks to call in some money they 
were employing in we gene de and it is understood that 
American banks have also called in some of the money they 
were employing and have remitted in gold to London. All this 
naturally increased the demand for advances from the Im- 
perial Bank, and led to the extraordinary increase in the 
note circulation already referred to; but the — of pres- 
sure is now over, and the Imperial Bank will rapidly gain 
strength. Indeed, in ten days or a fortnight it will probably 
be in a very satisfactory condition. 

Over and above the stringency in Berlin the unsatisfactory- 
condition of things in South Africa is naturally checking all 
business, If further reverses take place everybody foresees 
a considerable fall; while if matters remain as they are there 
will be very little inclination to speculate. In fact the les- 
son that has been taught during the past two or three weeks 
has impreseed deeply upon operators the necessity for great 
caution. Few members of the Stock Exchange will be pre- 

red just now to open large speculative accounts; while the 
quidation that has taken place has transferred stock from 
weak hands into strong han’s. The market, therefore, is 
sound, and is prepared for a rapid rise if the news from South 
Africa is good; while it is prepared to wait in the absence of 
news, 

The rates of interest and discount are falling very rapidly. 
Indeed, taking everything into account, they are falling too 
rapidly. It is quite true that the supply of loanable capital 
in the outside market has increased greatly during the 
week, being increased still further yesterday and ig / by 
the payment of the interest on the national debt. ore- 
over, it is also true that large amounts of gold have been re- 
ceived from New York and Berlin, and further sums are 
expected; but on the other hand the stringency in Germany 








is still great, and although comparative ease may now be | 0: 


looked for for some months to come, it is certain that rates 


quite possible, therefore, that gold will be drawn from Lon- 

don to Berlin if rates fall very much here. It is quite possi- 

ble, too, that gold may be attracted to Paris where the pre- 

parations for the Exhibition are now in full swing; and it is 
ery possible that gold may by and by be shipped to New 
ork. 

The more cautious observers, therefore, are looking with 
some apprehension upon the rapid fall in rates that is now 
going on. Discount rates are little better than 474 per cent; 
but for the time being the Bank of England is doing nothing 
to check the decline; and the other banks are rather com- 
peting with one another for bills. Probably the Bank of 
England is desirous of lowering its rate somewhat through 
the fear that very high rates may check trade. It is an- 
ticipated that whenever the Bank of England puts down its 
rate to 5 per cent, the Bank of France will reduce its rate to 
4 per cent and the Imperial Bank of Germany will put down 
its rate to 6 per cent. 

The India Council continues to sell its drafts wonderfully 
well. {t offered for tender on Wednesday 50 lacs, and the ap- 
plications amounted to 191 lacs. The whole amount offered 
was allotted at about 1s. 4 1-16d. per rupee; and special sales 
were subsequently made amounting to nearly 414 lacs at 
1s, 4 3-82d. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 


&c., compared with the last three years: 
1900. 1899. 1898, 1897. 
Jam, 3. Fm A- Jan, 6. Jan. 6. 



























Circulation 27,751,945 28,137,045 26,671,250 
Public deposits.......... 8,744,085 9,717,355 9,190,843 8,06 3,487 
Other deposits........... - 44,527,290 89,487,728 41,443,970 839,007 
Government securities.......... 16.060,813 14,824,469 14,023,036 5,717,887 
Other securities..........ssseeee0s $4,619,188 $2,917,063 $84,.793.736 32,616,540 
Reserve of notes and coin....... 20,598,156 19,883,878 19,885,007 24,746.842 
Coin & bullion, both departm’ts 32,126,976 30,340,823 #1,222,062 518, 
Prop. reservé to liabilities..p.c. 38 9-16 89 3-16 39 6-16 45 
Bank rate,...... ececcece per cent. 6 8 4 
Consols, 234 per CeNitresesse....++ £8 18-16 11054 117% 1119-16 
POMP rrcncnccsaccetszsccecocccscccs 1-164. rts 39 26 3-164, ese 
Clearing-House returns......... 262,184,000 282,957,000 £22,6654.000 174,376,000 


* Ex-dividend. 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





















































Jan, 5. Dec, 29. Dec. 22. Dec. 15. 
Rates of ——— | | cae Gate 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market} Rate. | Market| Rate. | Market 
Parié.....cs0s00. 4%] 4%) 4% | 4% | Oa | OS 8% | 3 
Berlin........ 7 554 7 | OW 7 636 6 6 
Hamburg ...... 7 ue] 7 | OK] 2 63% | 6 6 
Frankfort...... 7 556 7 6% 7 636 6 6 
Amsterdam....| 5 5 5 41% 5 5 5 5 
Brussels........ 5 4% 5 1% 5 434 5 434 
Vienna. ....... 56 536 56 5h 5h 555 56 56 
8t. Petersburg. 7 7 7 7 6 7% 6 ™% 
Madrid......... 4 4 4 4 4 8 4 8 
Copenhagen... = ae 6 6 6 6 a 6 @ 
The rates for money have been as follows: 
3 Open Market Rates. cre" ig 
one: Bank Bilis. Trade Bills, | Joint | Dist H's 
= Stock | At ) 7-14 
&| 3 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. | Banks Oail Daya 
Dec. 8/6 | 53%@5% | 5K@554 54/6 @6%/6 @64) 4 |t 434 
* 15/6 614 6%@64 | 54@5K 614 64 | 4 [446] 4% 
“ 2216 | 6%@7 634 614 7% |74@74| 4 [4%] 4% 
“ 92916 | 6 @6K% 6 54%@6 0 |84h{@7 |6k@7 & |436) 484 
Jan. 5/6 434 454@4% 4% |54@53)5u@5ul 4 /4 434 











"Messrs. Pixley & Abell write as follows under date of 


January 4: 

Gold—The Bank of England continues to receive all arrivals, and 
has bought during the week £2,226,000, of which over a million is in 
United States gold and the bulk of the remainder in German coin; 
£70,000 has been withdrawn, of which £50,000 on account of Cur- 
rency Department of India, Arrivals: New York, £1,085,000; Aus- 
tralia, 236,000; River Plate, £26,000; Chile, £2,000; Bombay, £101,- 
000. Total, £1,250,000. Shipments: Dec. 29—Bombay, £4,000; 
Calcutta, £10,000. Total, 214,000. 

Silver—With easier money after the close of the year, and with re- 
newed Continental inquiry silver improved to 273,g4. America then 
sold largely for near delivery, causing a relapse to 271,40., at whioh 
India isa buyer. The forward [ndian rate is Rs.68% per 100 tolahs. 
Arrivals: New York, £307.000; Chili, £6,000. Total, £313,000. 
Shipments: Bombay, £79,500. 

Mexican Dollars—There is still little more than a nominal market in 
the absence of supplies. 


The quotations for bullion are reported as follows: 








GOLD. Jan. Dec. SILVER. Jan. | Dee. 
London Standard, 4. 28 London Standard, | 4. 28. 
if & Gia 2 d. d. 

Bar gold, fine....0z.|/77 77 Bar silver, fine. ..02./2711¢ |27l1¢ 


Bar silver, contain’g 


9 
U. 8. gold coin...oz./76 6 
Ge 3 g 1gi76 619/| do 5 gers. gold.0z.|2791¢ |27%1¢ 
1g $s 2733 


rm’n gold coin.0z.|76 
French gold coin.oz.|76 
Japanese yen. ...02.|/76 


do 4 grs. gold.oz.|2733 

do 3 grs. gold.0z.'2731g | 2731 
Cake silver....... 02Z.|2931¢ |293i¢ 
Mexican dollars.0z.!27 27 


The following shows the imports of cereal produce into the 
United Kingdom during the first eighteen weeks of the new 
season compared with previous seasons: 

IMPORTS. 

1899-’00. 1898-9. 1897-8. 1896-7. 
Importsofwheat,owt.21,679,700 21,085,850 22,672,550 25,064,130 
Barley ....-..02« eo-eee 6,935,500 12,613,200 8,635,094 11,086,070 

-e-- 6,440,60 5,968.50 5,447,820 7,551,270 
’ 


AAAAC 



































will remain high in Germany throughout the year, and that 
the Imperial Bank will do its utmost to attract gold. It is 











U 925,720 232, 
17,578,260 15,520,660. 21,439,400 
90,600 7,653,030 6,825,100 8,083,430 
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Supplies available for consumption (exclusive of stocks on 
September 1): 














1899-'00. 1898-9. 1897-8. 1896-7. 

Wheatimported, cwt.21.679,700 21,085,850 22,672,550 25,064,130 
Imports of flour...... 7,790,600 7,653,030 6.825, 8,083,430 
Bales of home-grown.12,300,000 12,012,704 10,824,297 10,191,314 
Total ............ 41,770,300 40,751,584 40,321,947 43,338,874 
1898-00. 1898-9. 1897-8. 1896-7 

Aver.price wheat,week 25s. 9d. 26s.11d. 248. 6d. 30s. 64. 
Average price, season.26s. 1d. 278. Od. 338. 54, 28s. 114. 

The British imports have been as follows: 
1899. 1898. Difference. 

IMPORTS. 2 2 & Per Ct. 
‘January...... 41,216,606 39,929,291 +1,287,315 +3°22 
February.... 35,586,694 35,770,874 —184,180 —0°52 

poneeous 41,492,388 43,412,829 —1,920,441 —3°24 
a 9,357,022 40,246,716 —889,694 —2°21 

BY, .coce ----- 40,876,828 37,706,378 +3,170,450 +8°40 
kale 38,348,943 39,032,305 — 683,362 —17'51 
July.........-. 39,935,372 35,903,039 +4,032,333 +11°23 
August........ 40,693,398 37,204,185 +3,489,213 +9°37 
September.... 38,721,079 35,557,48 +3,163,591 +8°89 
October....... 44,130,818 38,599,202 +5,531,616 +14°3) 
November.... 44,244,£11 42,068,814 +2,175,997 +5°17 
December..... 40,738,896 45,364,786 —4,625,890 —10'19 

Year.... 485,075,514 470,378,583 +14,696,931 +3°12 

The exports have been as follows: 

1899. 1898. Difference. 

EXPoRTS.* 2 FY 2 Per 01 
January ...... 19,§02,044 19,231,404 +570,640 +2°96 
February..... 19,177,374 17,641,849 +1,535,525 +8 0! 

REED c.coscoce 20,850,334 20,833,865 +16,469 +0°07 
Si Micveusrnes 18,965,081 17,496,011 +1,469,070 +8°39 

_ eee 1,055,258 17,891,354 +3,163,904 +17°68 
| OE 21,458,136 19,413,696 +2,044,440 +10°53 
Sage 22,650,378 20,089,878 +2,660,500 +13°23 
August........ 22,047,302 20,186,016 +1,861,286 +9°22 
September.... 29,055,558 19,945,085 +2,110,473 +10°58 
October....... 23,256,652 19,863,020 +3,393,632 +17°13 
November.... 22,741,119 19,820,207 +2,920,912 +14°74 
December... .. 21,406,219 20,978,408 +427,811 +2°03 
an, Year...... 255,465,455 233,359,240 +22,106,215 +9°47 


The reexports of foreign and colonial produce show 
the following contrast: 








1899. 1898. Difference. 

2 2 2 Per 01. 
5,120,2€0 4,682,661 +437,599 +9°34 

5,878,110 5,327,537 +550,573 +93 
5,242,270 5,100,574 +141,656 +2°77 
5,968,665 6,139,253 —170,58 —2°78 
5,746,796 5,106,534 +640,262 +12°54 

5,551,216 5,617,003 —65,7 —1l1 
--. 5,441,488 5,243,001 +198,487 +3°79 
August......... 5,053,733 4,531,548 +522,185 +11°52 
Beptember.... 4,660,557 3,706,229 +954,268 +25°72 
October ...... 5,5€0,851 5,098,583 +462,268 +9°06 
November.... 5,169,512 4,530,834 638,67 +1409 
December.... 5,625,891 5,535,891 +£9,938 +1°62 
VOGR sccecs 65,019,549 60,654,748 +4,364,801 +7°19 


* Excluding the value of new ships, not recorded prior to 1899. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 19, 











‘ 
Lonpon. | Sat, | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per ounce.....d.| 273;, | 2733 | 275:¢ | 27516 | 27% | 27 
Console new.2% p.cts | 991%, 99% 100 °° \100m° 10198 101m 
For account .......... 99% (| $973 100 100% (101% 101% 
Fr’chrentes(in Paris)fr.|100°10 |100°20 100-20 |100°05 00°0749 100-10 
Spanish 4s....... ......| 6643 | 6653 | 66% | 6633 | 67 6lg 
Atch. Top. & Santa Fe.. 20% ‘0% 197% | 20% | 20% 
Preferred .......... lg | 61% % | 6153 | 6229 | 6214 
Baltimore & Ohio ....-_| 61% | 61% | 6 60 6018 603g 
aia, 77% | 78% | 77 767% | 77 77 
Canadian Pacific... ...| 9453 | 9533 | 95 95% | 9539 | 95% 
Chesapeake & Ohio.--.| 30% | 30% | 30% | 30% | 31% | 31 
Chic. Mil. & St. Paul.../120% /120%8 120 [12039 |120% 120% 
Den. & Rio Gr.,com....| 18% | 165 | 18% | 18% | 18% | 18% 
Do _ do Preferred | 7019 | 70% | 70% | 71 71% | 7133 
Erie, common ..........| 12% | 12 12 121g 124% 12 
lst preferred ......... | 34 33% «83% «(| 34 34% | 34 
Illinois Central ........ |11422 11443 |114% |114% |115% |1161g 
Louisville & Nashville..| 82%  82%2 | 82 62% | 83 | 82% 
Mo. Kan. & Tex.,com..| 10% | 10% | 105% | 10% | le% (...... 
N. Y. Cent’l & Hudson...138 137, (137 [137% |137% (137% 
N.Y. Ontario & West’n| 22%4 | 22% | 22% | 22 2233 «22 
Norfolk & West’n, pref. 70% | 71 | 71 71 wae 1 
Northern Pacific,com. 53% | 53% | 52% | 51% | 53% | 53 
Preferred. -| 754 | 75% | 75%9 | 751g | 76 76 
66% | 66% | 66 6623 | 66 66 
93 | 9% | ¥v 93 | 9% | 9 
26% | 26% | 2°% | 251g | 26 | 25% 
13¥g | 1353 | 13¥g | 13%g | 13% | 13% 
9 | 89 | 88% | 38% | 39% | 39 
12 12 12% | 12 12% | 12 
ferred..............| 5448 | 557% | 55% | 55% | 55% | 55le 
Union Pacific.......... | 453g | 47% | 4733 | 47% | 483g | 489 
Preferred............ --| 76% | 7% | 76% | 76% | 76% | 77% 
Wabash, preferred.....| 21 | 21 21% | 21% | 2i% | 21 
i ! 














* Price per share. 








Commercial and Bliscellancous Hews 








NATIONAL Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANE ORGANIZED. 
5,237.—The Domestic Exch - 
. _ 4 a ange National Bank of New York. Capi 


Prerident; Charles H Spen- 
December 20, 1899. 


> 000. D. Ken 
cer, Cashier, Certificate issu 








5238.—The Stockmen’s National Bank of Canyon, Texas. Capital» 
50,000. L. T. Lester, President; 8S. F. Sullenberger, Cashier: 

Certificate issued December 26, 1899. 

5239.—The Lowdon National Bank of El Paso, Texas. Capital, $100,- 
000. L. M. Openheimer, President; T. M. Wingo, Cashier, 
Certificate issued December 2¢, 18: 9. 

5240.—The Oil City National Bank, Oil City, Pen .sylvania. Capital,. 
$100,000. Amos P. Dale, President; H. H. Stepheneon, 
Cashier. Certificate issued December 28, 1899. 

5,241-—The Myerstown National Bank, Myerstown, reanesivania, 
Capital, $50,000. A. H. Carmany, President; Geo. H. Horst, 
Cashier. Certiticate issued January 5, 1900. 

5,242—The Windber National Bank, Windber, Penneylvavia. Capital, 
$50,000. 8S. R. Shumaker, President; , Cashier. Certifi- 
cate issued January 5, 1900. 


LIQUIDATION, 


4,203.—The First Natio: al Bank of Chehalis, Washington, ha gone 
into voluntary yo by resolution of its stockholders 
dated November 3, 1899, to take effect November 6, 1829. 

1,283—The Manufacturers’ National Bank of Providence, Rhode 
Island, has gone into voluntary liquidation by resolution of 
its stockholders dated December 22, 1&99, to take effect De- 
cember 30, 1899. 

4,638—The Purcell National Bank, Purcell, Indian Territory, has gone 
into voluntary liquidation by resolution of its stockholders 
dated December 30. 1899, to take effect immediately. 

4,888—The First National Bank of Dunkirk, Indiana, has gone into 
voluntary liquidation by resolution of its stockholders dated 
December 20, 1599, to take effect January 1, 1900. 


INSOLVENT. 


1,363.—The National Bank of Port Jervis, New York, is insolvent» 
and was on December 19, 1899, placed in charge of Ingram 
C. Moore, Receiver. 
936.—The Globe National Bank of Boston, Massachusetts, is insolv- 
ent, and was on December 21, 1899, placed in charge of 
Daniel G. Wing, Receiver. 


CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 


2449.—The Merchants’ National Bank of Hillsborough, Ohio, until 
December 26, 1919. 
2443.—The First — Bank of Camden, New York, until Decem- 
her 29, 1919. 
2447.—The Mechanics’ National Rank of Concord, New Hampshire, 
until December 31, 1919. 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 11 and for the week ending for general merchandise 


| Jan 12; also totals since beginning first week January. 


FOREIGN IMPORTS. 























For week. 1900. | 1899. 1898. 1897. 
Dry Goods... #3,600,004| 81,637,555| $2,422,030] 2,672,915 
Gen’l mer’dise| 5,210,754) —7,281,536| 4,119,189} 8,168,086 

Total...... 88,810,758| 8,919,091] $6,571,219] #10,841,001 
Since Jan, 1. 
Dry Goods....| #5,968,080/ $2,894,661] #4,812,182| $4,687,188 
Gen’l mer’dise| 13,101,591] 14,893,689] 11,437,378] 15,910,735 
Total 2 weeks..| §19,069,671| #18,788,350| $16,249,555! § 20,€07,923 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 15, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1900. 1899. 1898. 1897. 
For the week..| $11,588,487| $13,742,687| $9,569,867, $9,092,204 
Prev. reported| 13,073,898] 11,802,705| 7,989,491] &,792,649 
Total 2weeke..) #24,662,380| $25,545,392] $17,559,358] $17,884,853 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 13 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































aune E£zporis. Imports. 
old. 
Week. |SinceJan.1 Week. |SinceJan.1, 
CPOns BrtGhim..cc0c]  acoeccns $2,900,000) $5,768 $5,768 
DEMOED nGchs sestccse| “sddsceeel  satyanucl  aeessumet 'sestaoe ° 
0 SEES eee amy apr een she dee 
West Indies........ $29,130 29,130 30,340 35,961 
DER a xksdtc wend 4.975 4,975 75 11,¢90 
South America..... 1 006,500} 1,006,500 58,228 08,228 
All other countries. 5,000 5,000 od obbeer deateans 
Total 1900...... $1 ,045,605 $3,945,605 $101,885 $111,€47 
Total 1899...... 118,286] 1,172,338 814 60,20: 
Total 1898...... 524,040 546,040) 228,865' 1,045,768 
Erports, Imports. 
Silver. 
Week. Sinee Jan. 1. Week. SinceJan.1. 
Greet Britain....... $927,005) $1,704,240) $2,334 $2,334 
West Indies.....-.-.) 9 586 "586 “1 Bai *"3'201 
x1C0........ nelael: + .sazeiid 53,325 92,332 
South America.....|  —.. Seats 6,681 6 3,665 
All other countries; ee...) fee eee buns ext 600 
Total 1900...... $927,591) $1,711,507 $60,872 101,132 
Total 1899...... 10677885] 19640 49°366|  * 827132 
Total 1898...... 873,565! 1,747,978) 61,050 214,148 








Of the above imports for the week in 1900, $30,085 were 
American gold coin and $35 American silver coin. Of the 
ee during the same time $1,044,630 were American gold 
coin 
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” Mew York City Ciearing House Banks,—Statement of 
condition for the week ending January 18, based on 
average of daily results. We omit twv cipners (00) in all 










































cases. 

BANKS | Capital. Surplus. Loans. | Specie. Legals. (Deposits 
——————n | ne bine. cates 
Bank of New York.. $2, ooo 0 $1, ove. : hte e330 #2, 282,0 $1, oF 0 $12,541,0 
M inhattan Co. | 2,050,0 2)11 17,9 14,0, 3,1 28,0 21, 329; 0 
Merchants’ 0 1,1 35! 11, 309. 9) 3 795,3 1,459;9 14/248'7 
Mechanics’ ) 2,197,1) 9:906,0' 1,600,0 1,058,0 9,775.0 
America ) 2,814,2) 17,933,0 3)923/2 1,345,5 20, ,221,3 
Phenix ) '254'5) 4104730 '943/0 210,0 40710 
oy oF -cgmoscconesoosee ) 4,938,7 83.765, 3 23,187,6  4,032,1/105,198,4 
Chemical.....---.---- ) 6,560,1) 23,458,5 5,398.9 2,521,6 24,9°5,6 

onbenta? Exch’ ge, 6000  207,0; 4,419, 905,4 478,3. 5,035,1 

Gallitin.....-...-.--;| 1,000,0, 1,718,6, 7,912, : 1, 066,6 652,7' 6,386,6 

Butchers’& Drov’ rs’ 300,0 101;0;  15058/3 "278, 44,3 1,143.8 

Mechanics’& Trad’s’; 400,0 129,8| 2,122,0 260,0 212,0; 2,323,0 

Greenwich......----- 200,0 168,6 923,0 102,9 191,1 865,6 

eater Manufac’rs! 600,0 505,3) 3,683,4 798,3, 444,9 3,800,6 

Seventh.....-..------ | _ 300,0, 200,83 eet 12,1) 416,2) 4,229.8 

state of New York../ 1,200,0 528,0) 3,798, 470,3, 581,3, 3,436,0 

American Exch’vge) 5,000,0 2,651,8 27 Bo0) 2,965,0' 1,912,0! 21,261,0 

5,000,0 3,778,8 26,028,5| 2,063,5' 2,977,4 18,508,3 

| 1,000,0 1,624,3 5,890,4. 1,075,2, 200,3) _5,081,2 

1,000,0 1,084,8) 10, »7, 2,666,8 838,8' 12,035,8 

422,7' 492,2; 2,696,3 390,1 72,6; 3,232,4 

1,500,0 974,1 16,558,3 3,438,5, 1,182,9) 17,653,2 

450,0 991,38 5,975,9 634,6 974,7' 6,076,3 

200,0 298,4| 2,186,4 176,4 437,4| 2,735,7 

| 1,000,0 633,3, 12,008,8) 2,662,3 915,3) 13,818,8 

1,000,0 2,711,9| 32,114,3'11,380,1' 1,932,6) 42,139,2 

600,0, 412,2) 4,022.0 795,5 452,0, 4,437,0 

600,0 383,2) 2,917,0, 612,0 169,4| 2,977,1 

Nassau .- es -| 600,0 264,8 2,402.3  379,8 324,6) 2,746,9 

Market & Fulton...., 900,0 1,017,9, 5,776,7| 1,023,4 597,3. 6,086,1 

Shoe & Leather....-. | 1,000,0 170,1| 3,383,8 685, 94,0 3,807,4 

Corn Exchange...... | 1,400,0) 1,731,5) 15,953,0, 1,611,4 2,939,0! 18,329,5 

Continental ......... 1,000,0, 6531,6) 5,019,2) 1,136,7 355,7| 5,970,3 

Oriental .......--..-- 300,0  395,¢€ 2,126,0 190,2 402,1; 2,172,1 

mporvers'@tradrs 1,500,0 5,829,8) 23,750,0 4,467,0, 1,151,0) 23,440,0 

| 2,000,0 3,339,5 35,683,0 11,069,0, 1,924,0) 44,573,0 

East Ricer.. | 250,0 148,2) 1,382,2 237,5, 164,3) 1,518,5 

Fourth.. | $,000,0; 2,171,8) 20,913,8 3,840,8 1,192,6 21,242,9 

Central 1,000,0, 534,5| 9,199,0 2,902,0 966,0) 12,763,0 

Secon 300,0 76,6, 7,7 2,0 15596; 0 450,0 8,366,0 

—_ 750,0, _172,1' 2,640,3 "49 \ 215,2) 2,853,0 

Firs' 500,0 7,767,3, 31,036,8 6,449,6 1,234,1 29,269,0 

N. Y. Nat’l Exch’ge. 300,0 78,1; 2,190,2) 312,38 332,9 2,386,6 

Bow: ny wa piibinoatein ate oe 250, 682,5! 3,326,0' 623,9 249,1; 3,631,0 
New York County...| 200,0 413,6) 3,136,2 736,0 367,9, 3,921,1 

= American..| 750,0  318,5) 3,523,3 552,7 269,1, 3,444,0 

| 00, .7| 28,645,1 5,876.4 6,022.5 36.212,5 

00, ,5| 8,321,0 1,996,5 465,6 9,340,4 

( 2,588,9; 220,7 775,0 3,410,5 

( 2,773, 402,7 600,6 4,289,4 

J 10,095,3 2,002,0 928,8' 11,326,4 
¢ 5,941,9 1,481,1 443,3 7,148,1 

F’ 2,116,1 407,4 187,6| 2,247,2 

5,518,2 1,068,6 563,1| 6,537,5 

7 2,677, 407,0 288,0 2,870,0 

f oe 9,552,0 1,258,0 1,652,0 11,401,0 

Wes' | 2,100,0 1,292,8| 27,134,0, 9,356,6 1,437,9 34,715,8 

Fisst Nat'l B’ — n.. 800,0  529,6) 4,072, 499,4 591,0, 4,302,0 

Nat. Union Ban 1,200,0, 1,301,7| 12,689,1 2,783,4 387,1, 12,806,9 
BR atck<onscnsseoe te 500. 445,9 4,634, 856, 222,5 4,298, 

N. Y. Prod. Exch’ge 1,000,0 329,9| 3,49 ,9 462,5 $32,9| 2,928,6 

= “3 N.Amsterdam) 250,0 397,4) 3,428,: 659,7 351,4 843,2 

Sc iesinaboksetes | 850, 191,4; 3,807,0 6539,5 393,2, 4,040,0 
fide. & Leather..... | 500, 252,5; 2, 203; uv} 169,8 372,4, 1,663,1 

—_———_—— | _--— ——$____— _—_——$——— 
Total........-...- -|59, 422, 7 80,980,2 '676,238,1 14: 52661 _ 58,763, 1 749,287,4 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 13, based on averages of the daily result 
We omit two ciphers 7 00) in all cases. 





| Deposit. with| rot 

















































i. | 
BANKS, | on | Sur- | Loans &| 
(00s omitted.) | tal. ~ plus. | Invest- Specie. Tete| Clear’g) “Other | Deposits 
| | | ments. | Notes Agent.| | Bks. ccc 
Naw YORE CITY. | | | 
BOROUGH OF | | | 
pASRATEAR, | | 
seeeee----- | 100,0| 97,8, 1150,7, 29,3 95,7] 150,9| ....] 1823,0 
Columbia........../ 300,0, 198,5| 2278,0 168,0 108,0| 159/0| 5,0] 2285/0 
Eleventh Ward....| 100,0, 136,7| 1184,8 37,5 63,6 204;7| ....| 1355;2 
Fourteenth Street.| 1090/0! 51,0, 10041} 51,2) 46,7| 178,2| <2.:| 1206; 
‘oort ......--/ 200,0' 16,7) 678,6 16,9 42,5) 15,0) “| §82)1 
wae | Zoore! Bh? TBore 88 Bee) FBh) 4 *BIBF 
53,6, 1822,0, 62,0 103.0] 141,0) 50,5) 2155,0 
26,2, 1370,0' 35,3' 106,5| 193,0| 3,9! 1419:6 
38,9 955,6, 28,8 127.7] 230,2 1349/8 
$ee eee oot deo) tora] 77-| lead 
Ward eee err 83 1380) 16192 
Twenty-third W'd. 700'0! 64,6; 923/8' 49,7 11414! 77,9! 19,7] 1068.5 
Union Square......| 200,0, 319,7, 2076,3, 61.9, 228,1/ 305,8) ....| 2617, 
by «-++| 100,0, 168,1' 1602,3, 75,7) 86,4! 75,0 ~" 1595,6 
| | | 
| 1,014,9| 22,8 101,5| 181,3) 100,0) 1217,3 
7,4, 14,7, 100,6 211,8, 5 1469,1 
| 1161,6) 75,2! 40,5) 162,2) 9,4! 1155,9 
| 354.0 14,6, 241) 49,3) 1.0 290.8 
8,5} 30,3) 22,9) 45,6) 14,8) 501,9 
| 3,5| 93,1) 23,5) 75,0 6| 641,8 
| 4,6, 250,9| 236.0) 706.3! ....| 3140.9 
| 2944'5| 143; f 110'8| 187/0|  °:..] 2809'1 
| 915,4| 62,7| 19.5) 71,5) 7,2) 858.3 
| $861,0| 184,0| 418,0| 455,0| 33,0) 4177,0 
2308,0| 165,0| 267,0| 356.0! 48,0) 2683,0 
115,1| 708,2| 12,5] 64,2] 36.3) 23,4) 634.5 
| | 781.6, 35,8) 30,7] 31,5] 18,7) 749.5 
3} 465.2) 22,8 21,7, 49,8] 50,0) 452, 
00,0) | 437;7| 9,51 36,91 66,4] 11,71 393,3 
00,0 | 1088,0| 88,7) 10,0) 171,0} 8,5) 951,0 
00,0! 437,2| 12,8 16,1] 67,2) 93,2) 4422 
‘ 00,0) | 023} 85] 17,1] 33,1) 7,0 217.8 
allabout.....-...| 100,0} 438) 653.9} 28,5, 22'8| 37,5| 32,5) 637.7 
rman. Ameri an.| 100,0} 17,0) 368.4) 5,0, 17,7, 40,3 6} 322)3 
or 
ICRMOND. | | | 
tatenIel.| 25,0! 51,4) 4344) 14,4) 21,0) 73,7) 8,0) 507,7 
let Nat.bteten ta, 100,u| 79,3' 665,6 31,8 20,8) 99,5) ....| 6442 
RB CITI | | 
1st Nat., Jer. City. 400,0 786,2| 4891,2) 177,6 257,4) 641,4; 92,5) 5710,3 
Hud. Co, Nat, J.0.| 250,0| 539,3) 2138,7/ 95,6 71,3| 312,1| 115,7| 2096,3 
44 Nat.. Jer. City.:| 250,0 $68.4 1326,3, 79,7| 27,6) 224,2 | 1168,8 
Nat., Jer. City..| 200,0) 212, 903, 2) 26,9, 56,6) 135,0) $4.9, 936.4 
it Nat. Hoboxen. 110;0! iss! 1918,2) 118.8) 29,6] 124'9) 63.3) 1623.2 
44 Nat., Hoboken 125,0) 95,2 Lig 60,5, 60,0 bocay 68,5 843,5 
Totals Jan. 18 .|7362,0'8131,0 59509, 3 2884.9 3804 67044,5 1096,163831,0 
Totals J 6 ||7362;0 8131,0|59133,2|2718,9 3770, 116911.1/1015,0/63052,2 
Totals i 8u..|7362, 10/8181, 10) 50414, 42766, »2 8948, 2/7053,6 1048,5 63206, 











New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non- 
member banks. 























|\Oapital & } 

BANKS. | | Serus. Loans. a Specie. | Legals. | Deposits.+, Circ’l’n.| Olearings. 

N. Y.* $ $ $ $ $ : _§ $ 
Dec. 23..!140,402,9/673,315, 5 1439631! 51,519,9/740,395,7 15,996,9| 14283059 

= 3v..|140,402,9) 673,689,4/1434969' 52,682/9|740,046,9 16,042,7|980,902, 
Jan. _ 6..!140,402,9 \677, 797, 1440017 54.994'3'748,953,1 16,434,1/11461082 

B 13..'140,402,9| 676,238, —_— 58,763,1|749,287,4 16,316,4/10976264 
Dec. sn | 57,651,9|170,927,0/16,258,0. 7,803,0/186,188,0 5,574,0 168, 579,3 
Jan. 6. | 57,651,9|170,978,0 16,785,0' 7'988,0/191,897,"| 5,552,0/144,048'8 
Pan 13..| 57,651,9|174,146,0 17,272,0 8,173,0|193,727,0 5,465,0 ay 1345, 7 
Dec. $0... 35,345,4 138 etyy 0 36,834, . 151,726,0 5,640,0) 88,317,3 
Jan. 6..' 35,345,4)1 491.0) 39,299, 152'396,0 5,633,0| 96, ©72,) 

“ 18) S68, 345, 4/133" 560,0 41, O68 0 154,194,090 5,635,0 $8,546,1 








* We omit two ciphers im all these figures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 








Auction Sales. —Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. Adrian H. Muller & Son. 


Shares. 
48 Mechanics’ Bk. of Bklyn.197 
0's | 16623 Anniston (Ala.) Land 
Cas ci eddeaanx adesce, See 
100 Texas Land C 1 
45 Empire Steel & Iron Co. 
Of M. J. POC sccsee. ss 
40 State Trust Co....... 390-400 
13 Mechanics’ Nat. Bank of 198 


Shares. 
20 Brooklyn Acad. of Music 
with tickets)..........11 
4 Atl. klyn.. 85 
2 Nat. Bank of the Repub.214 
108 xo Land & In- 


50 North Amer. Trust Co. 148 
25 Irving Nat. Bank........ 180 











19 Butchers’ & Drovers’ Bonds. 
National Bank. 96 | $500 Amer. pemeoeese? Co. of 
49 Pacific Bank.......... N. J., 1st 7s, 1906. J.&J.. 51 


$1,0 0 Bergenfield, N. J., Dis- 
trict Sch:.ol, No. 10, * Sch. 
Dist. 72, 58, 
M. & 8. 


‘178 
10 Lawyers’ Title Ins. Co ..165 
12 Nassau Bink. .... 180 
10 Nat. City Bk. (new stock 290 

105 Trust Co. of Amer.19 349-20: 
25 Produce Exch. Tr. $a." 180 $1,000 Lake Cities Elec. Ry. 
9 Brooklyn Life Ins. Co...11914| 1st 6s Trust Co Ree......... 


By Messrs. R. V. Harnett & Co.: 





Sha 
30 Maxim powder Mtg. Co. $2 


Share: 
2 Chemical Nat. ‘Bank. -4,025 
"390 |100 East Shore Term. Co....$11 


25 Bowery Bank........ 


10 Consol. Fireworks Co., 50 Empire Mills Co.........$11 
--.---$90 | 233 Louisville Hend. & see 
20 Cunt.’ Fireworks, com - $222 Louis RR. Co.com.... 17% 


15 Binghamton RR Co. ... 27 54 Louisville Hend. & St. 
Louis 


1 Binghamton Lester & RR. Co., pref.... 16% 
Union RR. Ov..... 7 
100 Bklyn. & N. Y. River Bonds. 
Supply Co ....... --- 1 |2 Russian 5s, 100 roubles 
30 Premium ReserveCo.... 6 each; issues of 1864 &18643.8245 


8 Cent.N.J LandImp.Co. 1% 
20 = Polantico —, 


$4, 000 Promissory note of 
St. Louis & Tex RR. Co., 
Collateral 4 shares Lou 
Hend. &St. L. RR.Co. pref. $2, 100 
$1,500 Promissory note of 
m. McCracken & Co. Col- 
lateral, 46 sh. Lou. Hend.& 
RR. Co. pref. as sh. 
picky *Hend. & St. L. RR. 
WS iss cnasisetnonan --$1,000 





$8 
75 Investment Co. of N. -$10 
2514 Cent. Appalachian Co. 


pret $20 
2 Kentucky “Coal, Iron & $2 Co. Co 





pa: ES ee « 











Banking aud Financial. 





36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


GEORGE H. ROBINSON, 


BARVBY KDWARD FISKE. 
Member N. Y. Stock Exchange 





GEORGE BAROLAY MOFFAT. ALEXANDER M. WHIT, JB. 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, . . . NEW YORE. 


INVESTMENT SECURITIES. 





Spencer Trask & Co., 


BANKERS, 
27 &29 PINESTREET, - - - - NEW YORK. 


Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. Branch Office, 7 State St. Albany 
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Bankers’ Gazette. 








DIVIDENDS. 
































Per | When Books closed. 
Name of Company. Oent. Payable| (Days inclusive.) 
Rallroads (Steam). } 
Atlanta & West Point............ 3 Jan. 15|Do not close. 
Boston & Maine, pref..... .----.| 3 |Mar. 1)/Feb.16 to Feb. 19 
Cleve. Cin. Chic. & St. L.,com...; 149 Mar. 1|/Feb.10 to Mar. 1 
Tllinois Central. .... .....-...---| 243 Mar. 1/Feb. 1 to Feb. 22 
North Carolina............-..---.- 34g Feb. 10)..........0--000 bcchdbone 
Street Railways. | | 
Bath (Me.) Street Railway....... tai. |) | epee cascades 
Columbus (O.) Railway, pref....| 14\Feb. 1)Holders of rec. Jan. 16 
New Orleans &Carrollton(quar.)) 2 Jan. 20Jan.12 to Jan.19 
Norwich (Conn.) Street way.| 1 |Jan. 1/Dec.21 to Jan. 1 
Oakland (CaJ.),San Leandro & 
Haywards E.Ry.con.(monthly)| 20c.\Jan. 15\Jan.14 to Jan. 15 
St. Charles St. N. Orleans (quar.)| 114 On dem) .......-...-.-s.ee-es ee eee 
Banks. 
Corn Exchange.......... .-...e- | 6 IFeb. 1jJan.21 to Feb. 1 
German-AmeriGaD............---+ | $3 |Feb. 1\Jan.24 to Feb. 1 
Fire Insurance, 
PNB oso tbs concn castccs cose Te ee eee pee re 
Miscellaneous. | | 
Ala. Con. Coal & Iron (pf.) (qu.).; .1%'Feb. 1Jan.21 to Jan. 31 
American Glue, pref ............. $4 |Feb. 1 Holders of rec. Jan. 16 
American Ice, cgm..............- 1 \Feb. 15 Feb. 2 to Feb. 15 
Audit Co., com......... .--| 10 \Jan. 1+ Jan.16 to Jan. 21 
nf referred... 8 |Jan. 18\Jan.16 to Jan. 21 
Baltimore Brick, pref...... 3 |\Jan.20Jan.16 to Jan. 21 
Colorado Fuel & Iron, pref. 8 ‘Feb. 15 Jan.27 to Feb.14 
Consolidation Coal... -..........| 2 |Feb. lJan 26 to Feb. 1 
Consolidated Gas., Pitts., pref..| 3 (Feb. 1)Holders of rec. Jan. 20 
Daylight Prism, com. (quar.)... 2 \Feb. 10 Holders of rec. Jan. #0 
_ a6 » 4 (Feb. 10 Holders of rec. Jan. 30 
“<4 a ** (extra). 2 |Feb. 10 Holders of rec. Jan. 30 
Denver Gas & Electric........-.. 119/Feb. 20 Feb.10 to Feb. 20 
Erie & Western Transportation.| 249'Feb. 1 Holders of rec. Jan. 26 
Mt.-Vernon-Wood. Cot. & Duck.| 1%9|Mar. 1/Feb.21 to Mar. 1 
Municip. Gas, Alb (N.Y.) (quar).| 219/Feb. 1Jan.26 to Feb. 1 
National Lead Com.............. 1 M 1Feb.16 to Mar. 1 
Procter & Gamble, com.......... 3 . 15) Feb. 1 to Feb.15 
Pullman Company (quar.).. .15 Feb. 2 to Feb.15 
er BN dae ocuccces .15Jan.23 to Jan. 31 
chester Gas. & Elec. pref 1Jan.19 to Jan.31 
Warwick Iron & Steel....... 10Jan.28 to Feb. 9 
is - & extra). 10Jan.28 to Feb. 9 














WALL STREET, FRIDAY, JAN. 19, 1900.—5 P. M. 
The Money Market and Financial Situation.—A general 
impression that important developments at the seat of war 
in South Africa are pending has had a tendency to restrict 
operations in Wall Street this week. News has been hourly 
expected of an engagement, the results of which, it is 
assumed, will be more decisive than others heretofore 


reported. In the absence of any news until this morning, 
the security markets have been dull and without material 
change. urther reliable information is awaited with 
interest. 


It is worthy of note, however, that there has been a 
steadily increasing demand for railroad bonds as the week 
advanced. This demand follows naturally the large dis- 
bursements recently made and the low rates now prevail- 
ing in the money market. The Bank of England reduced 
its discount rate again on Thursday, this time from 5 to 44% 
per cent, which is understood in some quarters to reflect 
confidence on the part of its management that the present 
easy money conditions abroad are likely to continue. At 
this center money is becoming more abundant day by day 
and rates are now lower than for several months past. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to 41g per cent. To-day’s rates on call were 3 to 31g 
per cent. Prime commercial paper quoted at 434 to 51g per 
cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,178,547, and the percent- 
age of reserve to liabilities was 42°56, against 39°47 last week; 
the discount rate was reduced from 5 to 444 percent. The 
Bank of France shows an increase of 14,750,000 francs in 
gold and a decrease of 1,725,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Jan. 13 showed an increase in the reserve held of 
$5,033,200 and a surplus over the required reserve of 

































































$16,707,350, against $11,757,725 the previous week. 
1900.  |Differen’sfr’m| _1899. 1898. 
Jan. 13. o. week. Jan. 14. Jan, 15. 
. 8 8 
Capital.......... .| 58,422,700) .......... 58,072,700 68,522,700 
Surplus... ...... 80,980,290) ......... .__| 75,407,900] 74,730,800 
Loans & disc’nta. 676,238,100 Dec.1,558,900|716,846,000|610,992,600 
Circulation......./ 16,316,400 Inc. ' 82,300] 15,608, 15,091,300 
Net deposits... ...|749,287,400 Inc. 334,300/885,805,700/691,612,900 
Dpetecs recuse 145,266,100 Ine 1,264,400) 178,184,600|108,639,000 
Legal tenders..../ 58,763,100 Inc. 3,768,800] 59,029,900/ 90,233,000 
Reserve held...../204,029,200 Inc. 5,033,200] 237,214,500|198,872,000 
Legal reserve. .../187,321,850\Ine.  83,575/208,951,425| 172,903,225 
Surplus reserve! 16,707,350'Inc. 4,949,625| 28,263,075! 25,968,775 





. Note.—Returns of separate banks appear on page 111. 


Foreign Exchange.—The market for foreign exchange 
has been further influenced by easier money markets avd by 
a limited supply of offerings. Rates for demand sterling 
bills advanced. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8334@4 84; demand, 4 87@4 8714; 


grain for payment, 4 83@4 8314; cotton for payment, 4 823/ 
@4 83; cotton for acceptance, 4 88144 @4 8314. 
__ Posted rates of leading bankers follow: 

















January 19. Sixty days. Demand. 

Prime bankers’ sterling bills on London./4 8419@4 851, 488 
PE CEIONEE oon nen sodenscvecusccons |4 £34 @4 881g ixiecks 
Documentary commercial................ \4 82%@4 &3y) wl 
Paris bankers’ (francs)................--- |5 20°95 20 |516%@51614* 
Amsterdam (guilders) bankers. .......... | 401;,@401g 40330407,, 
Frankfort or Bremen (reichmarks) b’kers! 9433@947,¢ 951;,.@95% 

* Less lig. ere cs 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $100 per $1,000 premium; Charleston, 
buying par, selling 144 premium; New Orleans, bank, $1 00 
premium; commercial, par; Chicago, 40c. per $1,000 pre- 
mium; St.Louis, 10c. per $1,000 premium; San Francisco 
15c. per $100 premium. : 

United States Bonds.—Sales of Government bonds at the 
Board include $32,500 3s, coup., at 11014 to 1105; $200 do., 
small bonds, at 10914; $6,000 3s, reg. at 10975; $64,000 4s, 
coup., 1925, at 13444 to 1844; $19,000, 4s, reg., 1925, at 1331;; 
$14,000 4s, coup., 1907, at 11444; $500 4s, reg., 1907, at 114; 

70,0 5s, coup.. at 11314 and $10,000 5s, reg., at 1123g, The 


























da, are the daily closing quotations; fur yearly range 
see seventh page following. 
Interest | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
Periods.| 13 | 15. 16. 17. 18. | 
| 
ihc acy aaa reg.|Q. -Mch.|*10229/*10219|*10229|"10219|*10219*1021g 
36,2918 ...c00- reg.|Q. - Feb.| 1097|*10944|*10919|*109% |*1097.'"109% 
38, 1918 ...... coup.|Q. -Feb./*110 | 11024! 11019/*11019/*110%)| 1101, 
3s, 1918, small.re, TN SRE Te eas ee eRe peu ep 
3s, 1918, small..c’p.|Q. - Feb. |*10944|*10919/*10949/*109 (*110 | 109lg 
i, Rae scccaces reg.|Q. - Jan.|*113%|"114 |'1149g/*11419/*114 5) "1145, 
46, 1007 ..000- coup.|Q. -Jan.| 11419/*114 | 11419\*114¥ 411453*1145, 
BSED .ccccucs reg.|Q. - Feb. |*133% |*133% |*132%/*132%/*133 | 1333, 
4s, 1925 ...... coup. |Q. - Feb. |*133% |*133%|*133%/*1383% 134g) 13844 
8, 1904........ reg.|Q. - Feb.|*112%/*113 |*112 |*112 |*112 | 11233 
58, 1904 ...... coup.'Q. - Feb.|*112%| 113%4|*11344|*113%)*11314/*113%4 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $107,000 Virginia fund. debt 2-8s of 1991 at 85 
to 8544; $1,000 Alabama class A at 111; $1,000 Alabama class 
C at 102; $5,000 Tennessee settlement 3s at 94 and $200 ditto 
small bonds at 91. 

The volume of business in railway bonds increased from 
about $1,650,000 par value on Monday to $3,350,000 0n Thurs- 
day, and prices generally moved to a higher level. The 
advance in the active list averaged nearly 1 point. An 
exceptional feature of Thursday’s market was an advance 
of 5 points in Louisville Evansville & St. Louis 1st 5s to 68 
on limited sales. Among the strong features were Central 
Pacific, Colorado Midland, Norfolk & Western, St. Louis 
Southwestern, Southern Pacific and Baltimore & Ohio 
issues. Union Pacific, Northern Pacific, Atchison, Reading, 
Wabash and Southern Railway bonds were also active, 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 


change for the past week and since Jan. 1: 


Sales at -——— end. Jan. 19.~ ——Jan.1 lo Jan. 19.—~ 
18 










































































N. 7; Stock Rech. 1900. 2899. 1900, , 
overnment bonds..... * 40,7 2, 
State bonds.............6 121, 102,100 eo 700 wie 
RR. and mise. bonds.... 12,482,600 35,757'700 27,150,200 88,470,900 
820,000 $36,100,500 $27,862,600 , 
aE OT 
$8,750 "1,850 $19,250 ” $7,250 
We add the following record of the daily transactions: 
Week ending —— Stocks.—-—~ Railroad,dc. State U. 8. 
, som 19, 1900. Sore. Fee caine Bonds, Bonds. 
UPAR s.0.ccccc00 ‘ $1,41 ewsone 
Monday... os 986 32,218,62 52,500 —_.....,. ed 
Tuesday..... ii. 196,894 18,150,654 1 $33,000 25,000 
Wednesday........ 279,910 26,700,501 2'163, 42,200 1,000 
Thursday. cee 305 26,240,0 3,255,106 27,000 50,000 
Friday..... :.. 846,228 33,728,05( 8,214,000 19,000 46,700 
PRB viscssecsen 1,676,115  $160,893,975 $12,482,600 $121,200 $216,200 
The sales on the Boston and Philadelphia Exchanges were: 
Boston. _  -——Philadelphia.— 
Unlisted Bond Listed Unlisied Bond 
shares. sales. shares. shares. sales. 
Saturday..........0+6 7,551 $26,480 12,870 1,937 $65,100 
Monday...... ape 12'767 44.010 11, 5,542 © 156,053 
Tuesday... 6: 122,160 14214 = 6,158 154.200 
Wednesda 9.716 42,140 042 9.2830 186.274 
Thursday 16,375 22,915 14,101 7,203 176,100 
ES csvicknanstee 10,047 86,380 17,492 23:118 166,700 
RE 67,005 64,279 344,565 82,309 52,268 904,427 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been dull, transactions averaging less than 
270,000 shares per day, and fluctuations were generally 
within a narrow range. The latter is especially true of the 
railway list, where changes in quotations are in most cases 
limited to minor fractions. The local traction issues were 
exceptional. Some of them were disturbed by the opening 
of bids for new rapid transit construction, and Third Ave- 
nue declined over 16 points on discussion with regard to the 
COMESRT 5 floating indebtedness, subsequently recovering 
nearly half the loss. 

Of miscellaneous issues American Sugar Refining, Amer- 
ican Tobacco and United States Leather were the most 
active and irregular in movement, covering a range of 5%4, 
514 and 254 respectively, although no important news was 
= out affecting any of these stocks. Colorado Fuel & 

ron was strong on dividend prospects. American Steel & 





cables, 4 8714@4 8734; prime commercial, sixty days, 4 8314@ 
4 831; documentary commercial, sixty days, 4 8234@4 83143 


Wire and Federal Steel showed a tendency to weakness. 
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70 70 P 
51% 53M Nor. Pac. Ry., vot. tr atte. 
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25g 2856 Peorin Decatur & Evansv. 
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etropo Street..... 
Met. West Side El. (Chic.) 
Do pref. 
1144|Mextoan Central...:.....4. 
94, Mexican Nat'l tr. rects... 
+104 110 |Michigan Central.......... 
58 pijMinneapets & Gt. touts. 
Do 
16 pod ae. P. 8. AM 
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pref 
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§STO0KS—HIGHEST 4ND LOWEST SAL& PRIOGS. g | Range for year 1899. || Range for previ- 
STOCKS. On basis of 100-sh’re lots|| ous year (1898). 
weotow, N. ¥. STOCK EXCH. 
Jan. 16. oe Lowest. Highest. || Lowest. | Highest. 
"16 «19 19 2 tempeeanee 1 29] 19 Feo 
nn PPITTTITiTtiir 4 Apr Oct 26]; 11 Apr/| 15 
"414g 44 Do pref. 86 May 8 Asiioct 36 84 on io 
19 19 30% Atch. Se tcelagenas Fe. 7 May .. 34 eb 38 10: 1 
59 60 61 ref. 505¢Jan 68igAug 24/| 2 6 
5834 59 5856 a woortts 5) 48%J’ne 83 613¢Apr 12]/ 81 Oct 
143% «(74 75 673¢J’ne 21] S5igNov 28]| 68 Oct | 79 
73g 69 71% Brooklyn Rap! id Transit.. 2} 61 Dec 20/187 Apr 15/| 85 Mar 
"44%, 58 58 Buffalo Roch. & Pittsburg. 8034Mar 24) 59 Nov 29/| 25 Mar] 84 Sep 
*90)«=— 88 100 Do pref 69 May 9/108 Dec 29]| 68 May! 7 
*92KE 931g 845¢Mar 15) 994¢May 81|/ 72 A an 
*49 50 iti 18; 70 Jan 23 4Mar 68 Dee 
iGie V6 a} $e yee 801,88, dow Sel] $8, gan] 20 gem 
2 an ‘ov ct 
| 2 80 9 89 8034|/Chesapeake & O 934 May 81] 31%Dec 4 7i4Mar 2 
12034 181% pel tate 12234|Chicago Bent & gen . 114% Dec 22/149%4Feb 18 %Mar/|12! 
coccce cccce.| 988 ssesee -seee |Chicago Consol. jon. 85 Dec 21) G85¢Apr BO||.,..00 sseclescsee cece 
83 90 {Chicago & Hast. Illinois... 100 ooisan bbe = Sep 1]| 49 A 66 J’ne 
*120 124 "118 124 pref 0/112%Jan 3/182 7||102 Jan |/1183¢Feb 
12% 12% Chicago Great Western.. O3%¢Dec 18) 205gJan 23/| O%Feb| 18 Aug 
856 BB 4p.c. debentures. 2 Dec 19/108 Aug 12 mete 85 Dee 
74 «#674 54 75%; Do Sp.c.pret.“A”.. an Aug 29|| 28 Mar] 54 
437 87 ‘ie 16” Do Lg dae i 28 J’ne 22) 4454Sep 6/| 30 Ai 82 Nov 
at 15% Chic. Indianap. & Louisv. an 6) 19 Nov23/|/ 7 Feb; 11. J'ly 
48 pref. 81 Jan 4] 52%Nov 23// 28 Apr 
11656 117% 118% Chicago Milw. & St. Paul.. 112 Dec 18/136}4Sep 6]| 88% Apr/120%4Dee 
$170 170% *169 171 56 170 pref. 5 Dec 18/179 Sep 5/140 A 6 
*159% 161 16234 Chicago & North Western. 14i4gJan 4/173 Sep 6//118%4¢Mar/148' 
oe. sevees! os 200 Fg 188 Jan 19/210%Sep 63 Jan |1913¢Nov 
105 105% 1065¢|Chicago Rock Isl. & Pac.. 100 Dec 18/122}¢Jan 27/| 80 Mar/114 
ode 120 ois 4 Ho — energies R _ as er p 22|| 65 Mar| 94 Dee 
_ an Sep 1/|§148 Jan/170 Nov 
10% 9 * 1054/Chic. ‘Terminal Transfer. WJan 7 53¢Mar 27 an 
82 84 534 Do aa 8134Dec 22) 5644Mar 27|| 2 an ug 
60% 61 6144|Clev. Cin. Chic. & St. Jan 4 i di 25 Mar/ 4 ug 
"103 108 |*102 108 we 94 May 10)1 Mar| 97 Dee 
12 +15 1644/Cley. Lorain & Wh lee Jly 5 Toston 26 1144Mar| 19}4Jan 
50 50 58 pret. 8734J’ne 23} 4944Dec 1|| 43 Novi 5 
*9 0 |Colorado Mid., vot. tr. otfs. Oct 12] 11}4Dec 4|| 534J’n 9 Deo 
BW_ 2334 2344 Do_ pref. vot. tr. ctfs. 1644J’ly 14 Sep 14 J’ne| 20%Dee 
5 CO« 556/Col. S See, listed May 24 4%Sep 13 Nov Dee 
43 43% Do ist pref. 85 Dec 23) 583g¢Mar17|| 485gNov| 50%{Deo 
ifet18%6 115 115 |*114 suis 116 108stJan 18 1358¢8e 30 os Noy rises 
. an r ov 
*174 1764 *174=«2177 *174 «177 Lack. & Western.. 1 Jan 7% 194ss0ct 80/|140 Oct |159 Feb 
"17 =: 1834) *17 17% 1734|Denver & Rio Grande..... 15% Dec 22) 255gApr 27/| 10 Apr] 213¢Dee 
6 68% 69 69% Do ealen 68 Dec 22} 80 Apr 27|| 40 Apr| 713¢Deo 
"13% 15 14%4|Des Moines & Ft. jge.. 124 Dec 82] 2 an 3 pr| 233¢Dece 
ian ol 3 Dul. 80 Shore & Atl... ouden pL 1sigtoy = ; . 83¢ Dee 
pref. an ov pr ug 
*11 4 12 12 | ak eae 10 Dec 22] 1634Jan 19/} 11 Apr/| 1 
B25, 3256 82% 1st pref. = Jan 24)| 20%4Apr| 4 
*1535 20 19 Do 2d pret. ‘an 80} 15}gApr/ 21 
4236 42% 48 Bvansy. & Terre Haute e <eiNoy 17|| 22 May| 41 
*85 86990 90 Do y 98gSep 9 Jan} 7 
ides Seviade 000008 coccee Fry.2Pa.c stamped} Jan 5j//§15 Nov) 28 Mar 
o0bsee tbee e0cee secces Worth & Rio Grande. 80 Mar 2 May|_17}4Dee 
‘1*166 169° |9166 168" 67% Gass orthern, pref... 195 Mar 13/|t122 J’ly |180 J’ne 
rity al 7% % fy - . cy Ny pen = on 50 Dee 
139" ccccces 4 T4Dee 
*Bllg 34 81% 81% Hes Valloy...secees S75gSep Bi |.ceeee sata seeeee voce 
9% pref. Gig Sep Gil.secee sovelecvees cece 
118 112 |118 11 122 Jan 23|/| 96 Apr|1153¢Dec 
"11% 12% ee 16% Aug 24|/| 74Mar| 11}¢Dee 
0 650 49 Do pref. 6244Aug 25|| 25 Apr| 42}¢Dee 
*11%@ 18 | #11 123] [7 anawha & Michigan.. 8 Deo 
84 84 Use an. C. P. & Guilt, tr.rec. Oooo recesevel | sesee eves | Peeeee sees 
B it a R Keokuk & Des M Molnes..... ‘ rey eill a8 jan ’ _ 
G u 
336 22% a1 aig Late Bre & Wostern.... 4 Deo 30 4 oer 53 yom 
*194 310 /*194 210 +194 310° Lake 8h. & Mich. South... 208 Jan 24||170%Jan |215 — 
*45 60 45 50 ng. Islan tee ereesonecer. 8 Apr 4|| 40 Jan 
4956 80 804 81 |Louisville & Nashville... 6] 883Oct 80|| 44 Apr/ 65 Dee 
9056 9236) 91 Blev.,consol. 1333gApr 3/| 90 Oot |120}4Jan 
16236 165 | 168 166 tan 26 8|| 1254¢Mar|194%4 Dee 
2 18}¢Aug * 293gNov 28 


4347’) 


1 
oottMar 118 Des 
24 Mar Deo 
46 Mar| 783¢Dec 
6%Mar| 7 Mar 


eee eee Seeeleeeeee sone 


41 Jan 





86 Mar 
17% Oct | 203¢Ja 





* Bid and asked prices; no sales. § Less than 100 shares. t Ex div. and rights. oaiekanb Guaeniil oF Glia: 1 All assessts. paid. | Lowest is ex rights. 
OUTSIDE SECURITIES (GrIvEN aT FooT OF 7 CONSECUTIVE PAGES).—S7REHE7T RAILWAYS, de. 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales Prager “ a mae Range for pre- 
STOCKS. 0 OJ 100-8n're vious year (1898 

Saturday,| Monday, | Tuesday, | Wednesaay ne: Friday, eek, - ¥ ( —— 
Jan. 13. | Jan.1 Jan.16'| Jan.17. | Jan.18.'| Jan. 19. | N. ¥. STOCK EXCH. Shares} Lowest. | Highest. || Lowest. | Highest, 
eenecs cones | seseee cecee | *39 seveeel *30 45 | 89 45 | *89 44 |RioGrande& Western....| --:--.| 25}¢Jan 4) 44 Nov 27|| 28 May] 32 
—eneoes penengeneng BF 4 “80% 88 | 81 88 | "BIg 88 pref.| | 126| 66 Jan 3| 903gNov 27|| 50%Mar| 6 ate 

| «8 8 6 6 6 6 6 6%, 6 6 S+,2. *¢- Isl. vot. tr. cts. 8u0) 334J’ne 24; 7yDec 1|| 53¢Dec 
50 | *48% 5O | *46% 49 | *4636 49 | 946% 48 | 816 «648 Do 1st pref soose.| S84¢May 24) 55 Jan 7|| 45 Feb pd 4 
15% 17 | 15% 17 | °153¢ 17 | *16%§ 17 | 915% 17 | °1536 17 Do 2d pref.| «+...-| 9 J’ne || 18 Oct 26]| 18 Dec ne 
9 9% 7 *O4 Og) 70% Oy 9 94; 9%  856/8t. L. &8. Fr., vot. tr. ctfs. 910) 8%Dec 22) 14%Feb 1 Mar * ov 

8 70 | *68 70 | °68 0 | 8 70 | 68 70 | 68 70 Do 1st pref seees| 64 May 13) 75igJan 52%; Mar| 6 
S234 82%) 3294 8834) 32% S2%) "Sig 88 | *31%% 33 83% 38%) Do 24 pref 700) 2844 ¥3/ 44%Jan 81|| 22i¢Feb| 85 Nov 
10% 10 10 «(10 “944 10)g| 1036 1034) 10% 10356 | 11 1134/8t. Louis Southwestern...| 2.300) 6%Jan 4/ 1 ug 8 an| Dee 
25 «= 35 25 25 | *24 26 25 2536) 26 263%) 26% 27 pref.| 4,636) 17 J 3] 40%Aug 8 ‘Mar| 18 Dee 
49% 51 | *50 51 51 51 51 51 | *50 63 | *50 63 /St. Paul & Duluth......... 800) 86 Jan 5) 78%Aug 26/| 1 y | 883¢Dee 
100.104 |*100 104 |*100 104 |*100 104 |*100 104 |*100 104 Do pref. - | 98igJan 5/106 J 3/1 78 Apr{100 Dee 
8756 88%| 837 875] 87 87%4| 87% 88 | 8756 8834) 38 38%/8 m Pasifie Oo... .... 61,750) 27 May 9) 4434Nov 24/| 12 Apr] 85 Dee 
115g 1156] 1134 115s] 1196 113g; 1136 1194) 1lyg 118] 1156 12 Southern, voting tr. ctf :| 10,480) 10 May 81| 14% Oct 30|| 7 Apr! 10%Dee 
54 Baie 58iq 53 4 4 54 545 545) 54g 55 og vot. @. ote .085| 40% Jan 4] 5KSgNov 29] 285¢Mar| 4 

15% 1535) 1534 15h 5 5 1 536 1554) 1535 16 emaee 9,425| 12% Dec 18} 255gMar 8%Mar/| 2 

120% 188% 1203 193% 12034 121 | 11444120 | 116i 1l¥ | 107 117% emt Baneny str 25,672|117%{Dec 18/242 Feb 27/|145 Oct 1943¢Feb 

*20 «85 | °200=—- 25 — | *20— 85 20 «25 0 25 |Toledo & Ohio case] coesee] 30 Jan 31] 39 Apr ‘ $12 Aug] 25 Sep 

o40 50 40 «50 | *40 50 | 40 50 | 40 «60 | 40 50 Do --»» | 85 Jan 25] 45 Dec 85 Aug! 48 Oct 
. See ee  * Saeaes Jnwin City Rapid Tracie. cosee | 38 Jan 8] 73 Apr V3 163¢Jan | 36% Deo 
185 137 pref. 235/118 Jan 9/141 Feb a 1 Dec |10734 Deo 
463% 47 [mga Pacite By......,. 63,370) 85}4J’ne 20) 514 Dec 443¢Dee 
14% 74% .e-pref.| 16,645) 6644Dec 18 
e7 7% GE ccccvccccoenevess 600; @3,Dec 18 9 
208 20% Do pref.| %,825| 19 May 24 

054 (084 Wages & t. Baek -. 2,760) 7%Dec 22 
52% 54 et peat ret. 880; 45 Dec 22 
27% 28% % = 1,880) 2144Dec 23 
18% 18% Wiscon. Cent. mT x is.) 400 ipeter Se 
pevene seenbi Do __ pref.(when iss.) 600 ec 23 

Miscellan’s Stocks, 

112 115 ($118 112 |§113 114 G114 114 |*114 1169¢/$1183¢ 113%] 4 dams piinan dive 170|§108 Jan 3/§119 Feb 25/|s97%¢Apr | 833¢Dee 
18 13%) 12% 18 13 18 18%/ *13 14 18 «(18 mericanCar& Foundry) 2,575] 105¢Dec 22) 917g¢May 25]|...... ....[sseee. sens 
59 4«660%| 58% 60 | *58% 80% *5814 60%4| *583¢ 60 | *5836 50s Do pref. 845| 51 Dec 22) 683g8ep 7/|....05 seecjersees sone 

8 83 S88h/ *32ig 33%) 81 82%) 83 38%) 3 33%| American Cotton Oll......| 5,680} 30 Dec 18} 46 Nov 2/| 15%¢Mar/ 153 Nov 

92 ......, *4#2 O4 | $9344 93%] *92 93 92 92 | *92 98 Do ref. 150] 88i4Jan 5) 97% Oct 26/| 66 Mer 88 Aug 
22 «3 *25 80 | *25 80 | *25 80 | 85 380 | *25 80 |American Distriet Tel... -.| 80 Oct 18 so aged 3|| 32 May/§180 Feb 
148 4147 [*142 147 [$146 146 [°142 147 | 145 145 |*145 150 |American Hxpress......... 115/138 J’ne 19/§1605,Au 29//§116 das 139% Aug 
84% 35 85% 85%) 84 35 85 35 8434 3534) 3534 35%) American Ic@ .....sseeeeee| 2,431) 31 Dre 22) 41%4Sep seeeee oees[eeeees voee 
7 76 | *72 7 | °73 75 738 78 | *713% 75 | 672% 73 0 2 273) 72% Dec 28) 85 Sep 11]|..ce, sess|rveser seve 
184% 184] 1334 14%] 143% 14%] 1494 1534) 1434 1536) 1436 14%4/American Linseed........| £981] 884J’ne 20) 169GNOv B9||....4. wessfeveves ves 
“ba 55 52% 5455) BSig 545g) Satg 553g) Sate 54%) 54 54k Do pref.| 2,958) 4434J’ne 20) 61 Dec saseee sees[eesees cose 
TsreLgets: 7 6 6 he 6 53g 545) 534 53g/American Malting........ 570! 6i4Dec 22) S7igJan 24/| 24 J’ly| 90%Aug 
cesses casas Se. 29.1%? 20 2k «628 27° «238 26%, 27 pref.| 1,1¢0) 24 Dec 21| 87i¢Jan 26|| 76%¢J’ly | 88 Des 
B63 S7%| 36% 3735) 86%, 87 87% 388 875% 3834) 88 89 |Amer.Smelting & Refining} 7,687) 3: Dec 19) 59 Apr 20 
88 «88 87% 57%) 87 88 88g 89 883% 89 884 89 pref.| 3,C84) 77}4Dec 18) 944¢Apr 20 
G1 «4235/41 4B] O41) 4Bhg]  41NG 413g) 941 «8=— 483q) 74134 4934) American Steel Hoop..... 100| 24 May 24) 4¢3¢Nov wt 
32 «688 | *81 82%) Sl «83 81 t 81 81%| $82 82 oO pref. $55) 70 May 13 Ses Sep ie 
45% 48%| 4514 47%] 4536 46%] 4634 4736) 4656 4734) 46% 4814/Amer. Steel & Wire (new), 43,565) 82 Dec 18) 73 May 4 
Ye 130% 1334 ite i881 736, 17g 1103] 1248 119%] 11536 118 - 287058 114i4Dee 33 1004(Mar 13 107igMar| 146% Aug 
1 1 1 114 American ar . ’ ec ar ar 
Keieedacene Gente 20% 602 411 uss iit eae 11990 118 Do ~ pref. 105/110 Jan 16)123 Mar 20 108 Mer 116 Jan 
$953, 98%| °91 98 | #91 97 92% 92%) *90 6 |American Teleg. & Cable.. 128) 494 Dec 28105 Apr 18|}§88 Mar|§983¢Deo 
80% 3U%4) 2834 29 2914 29% “35% 30% 20% 30 29 2%)American Tin Plate....,.| 4700) 20 Dec 11 SEADE 4) |. cccee cecelereres sees 
81 «84 | §31% 81%] IBl 824) 8144 8B | 818g 8136) x8l%q 814 pref. 285) 74 Dec 22) OO3gFeb 8]]....06 vsselsereee sees 
9834 101 9534 9734] 9614 9934) 99 1003) 99 100%) 9934 100% Amerean Tobacco........|'30,010)/t 78% Dec 18\229}gApr 5 15 

#140 140 |§139 189 ees ceccce ove  [$1403E 14034) 2000-0 oe pref. 70|121 Dec 16/150 Mar 6/|/112i¢Mar|135}gAug 
89% 30%) 893g 40 89% 40 89% 40 40 4054 ° 40%) A Copper 2,480) SligDec 18) 70 Apr 36\|....06 eseesesees eves 
14535 14555/ 145 145 [143 145 [9148 145 [9143 145 | 145 146 Bron Union G 951/180 Dec 19/160 Mar17/|106 Mar|14044Dee 
WER” BEd ncn. se on Et ee 12 «12 14% 15 18% 14%/ Drunsw. Dook & C-Imp't, 2,135) O}¢May 9) 203%Aug14|| 73<4O0ct| 14 J’ne 
#136 "1% 2 *1 2 "1% «2 *13 8h) #1 2 (Colorado Coal & I. Dev’t} «.....| Jan 55¢Apr 21 MApr| _1%{Nov 
43 4 43° 48 | 41% 42 48 44% 48 44 43 «(44 olorado Fuel &Iron....| 9,690) 30}gFeb 8) 64 Sep 11/} 17 Mar Deo 

198 128 |*183 123 [#126 125 | 128 181%9/¢120 180 | 180 130 Do pref. 8 Jan 6/180 Dec 1/| 65 Aug} 90 Dee 
“15 17 16 16/8 17 | 9 17° | 13 17 | 14 17 |Col. & Hock.Coal &Iron.. 110) 63¢Feb 1 134Sep 4igJ’ly | 9% Dec 
190% 1904 190 190 | 18644188 | 18734 187}9/"187 189 | 187 187 |Consolidated Gas (N. Y.).. 940/168 J'’ne 6/22334Mar 11//164 Oct |205}¢J’ne 

82g 33%) 31 81%) B14 82 383 | 82% 83 3 $34¢|Continental Tobacco......| 15,889 Deo 18) 65% Apr 17)]....05 eee]. cooee ooee 
8534 8554) S256 S4he) 83g 84 84 85 184% 85 8544 8634 Do ref. 985) TL Dee 18/103} Aug B8))...... weesfecsene tote 

See Saeki sbduee, Skene cited EE sd soos seees.| Detroit City Gas......... seoeee| 68 Jan 4/101 Aug18/| 45 Apr 4 
104°" 10434! 104°” 10434] 104°" 104%] 105° 106%)x105— 1084s 108% 105 | erie Telegraph & Teleph.| 4,300] 92% Jan 18/120%4Oct 80|| 74gNov To0et 
51 52 49 = 51 493% 6036] 50% 50%) 50% 50% 51% Feeer eral Steei.....,......| 33,558) 3¢%Dec 18) 75 Apr 8|| 29 Oct 
14 T4%| 72% 73 18 «73 73 73" 73° «74 Do 2,898) 67 Dec 23] 98%¢Apr 3/| 69%40ct Se gDes 
123 123 | 12846123] 123 123 | 122% 182% 4 122 |*121 123 |General ee seees| 1,000) 95%4Jan 3/182 Nov 27|| 76 Sep| 97 Deo 
Si Sk | $5U% 5 503 50%) 49%q 50 50 | 50 650 |Glucose Sugar Refini 1,170} 87 Dec 19 sonMar ys 665¢Dec| 723¢De0 
*07 «99 | *87 «©6989 | *96)0«=— 89 | #96 100% 99%| "96 99 Do pref. 10) 95 Dec 19/110 107g Dec |1093¢Deo 

*11936 114 [*11l 134 | 114 114 sooo sebeee 114 [*113 116 |H. B. Claflin Co.....0.s005 190; 97 Jan sliinatiy 18 $87%J’ne| 963,Dec 
38 6924 2336 23%) 19414 24%) 24 24 28% 24 | 23 25 | Bternational Paper 1,540) 17 11) 68}¢Jan Sep | 67 Dec 
665 674) 6634 6634] 661g 066 6644 67 | *664g 67%) 66% 67 Do rei.| 1,825] 6234¢Dec 18] 95 Jan * Sep | 95 Deo 
"836 Oke] «#85 10 *J ¥ a 9 *83g 10 *83 10 [Internatioca: >.ver... 20 9 Lec 2G} 86 Fed B7)|..555. ceceleeeses seve 
*80 44 *80 44 *40 44 *30 44 "32 44 *82 44 Kmekerpvoser Tee (Chic. } eseses| 30 Dec 20) 633¢Feb 93 Dec Deo 
64 «#72 | 44 «672 :1 66) 673 | 660 O72 | 868 «O72 | 66 O78 seses | 70 Nov 14) 84 Feb 17|| 81 Dec| 82%4Deo 
78% 80 | °79 81 719% 80 79 79 793g 7%) *79 80 [_aciede Gas (8 rai: 70 1 Mar 4 Dec 373}¢Mar| 5435,Aug 
*95 100 | 95 100 | *95 100 | *95 100 | *95 100 | 95 10 Do secee-| O5360"ly 18)102}¢May 18|| 85 Mar| 9644 Aug 
*5% (10 5% 10 | °6% 10 | 85% 10 | *5% 10 | = *SiK 10 hattan Beneh 00s. eesee | 5 Jan 25) 39 Apr 25/| 2 Aug! SiqJan 
87 S734) 8636 8634] 85% 35%] 13634 8694) *26q 37 | *363¢ 37 ational Biscuit........ 657| 31 Dec 19] 62 Jan 21 ug| 523¢Deo 
$02 O93] .......... | "90 93%) "90%, 93 os 92%| *90 ..... Do pref. 240) 89 Dec 11)107}gJan 19] 943gAug/106 Deo 
26 = BTHG) ZOE VEN) t= 27 $273 27%| 4534 B7q| 2634 2734|/National Lead..,..........| 2% 530) 224¢Dec 22) 40}¢Jan 20 34Mar| 395¢Aug 
105 105 [$105 105%] 105 105 |*10836 10555/"105 105% /*105 105% Do pref. 490) 1033,Dec 28/115 Jan 21/| 99 Aprj114}¢Dec 

kine severe ceoee |Nat. Linseed Oil, tr.certfs| -.....| 2 J’ly 13) 8igJan 9}%Dee 

+5 5 *5 .| National Starch..... ..scs» feces 4}¢Mar 17 9 O-t 30 No 9 Feb 

*60 *60 rn Do lst pref.) .+.+0.| 48 Apr 20} 70 vct 27|| 60 Mar| 80 Jan 

"15 eee pref. on 18 Mar 17} 25 Oct 16]} 12%0ct | 30 Jan 

95% oa 93% 44 National Steel —- > a gis nee ys S08 Awe ey Seeeee ceesicsccce Shee 

iy ug seeeee secclessece eee 

* *35 40” Now ent.Coal (new stock) seeses| 36 Oct 97] 42 Jan 25// 40 Oct| 43 Sep 

es 180 130 : Brake. .... .ssese 676/110 Dec 22/230 J’ly 19|| 14 Apr|120 Sep 

14% 143 14 14% AY AP ae 5,550} 1 6%Jan 6/ 17%Nov31|) 4i4Jan Deo 

be *T5q — 8 8 8 ¥ [Ontario Silver......sss.es00 10 6 Mar 23| 10}4Apr 87 an| 634Deo 

4 8 4256 43 4 4356 4 M4) Pacific 6 Mall....s. sesesese| 10,065] 35 Dee 18} 55 Jan 91 Apr Deo 

10856 10434) 10814 104 | 102% 103% 103 104 | 103 103%] 103% 104% eop''sGae 1.80. (Chie) 16,921] 90}¢Dec 19/129}¢Apr 3/| 863gMar/112 Nov 
76 58 583q 5835) 58% 5 15934 5v¥}g| x564g 57% |Pressed Steel Car........., 2,955) 4494J’me 1) GL Aug 14)|.cccce voesleceees seve 
$8834 88%| *84 9 87 88 8834 8834) 1883g B8kg) 88 8%4/ Do Pi 2,190/ 75 Dec 18] 91 Sep 7/|.... 

*1827 189 |*187 189 |*187 189 | 188 189 88 1-0 | 189% 189%] Pullman Company........ 641)156 Jan 30/207%Oct 20|/x182 Nov 
20% 21 1936 20%' "1034 2034] 20 209%) 2034 20%) 20% 20%) Pe able Iron & Stee 4,045] 163¢Dec 19] 8 D teats hakiibadabecbose 
667 67 | *665 7) °65 67 65 65 645, 65 | *64hy 65% Bo 350] 60%gDec 18) 79 Aug 20/|. cree sevelsseee: see) 
*5Big 5034) °5834 5034) 5034 5935) *50 60 | *59 59 8660 ilver Bullion scent 5,000) 585g¢Dec 22) 65 Apr 28 "603¢8ep 
cc" abs] of” ott] eit ot"| da etyl stil oth! sew 88 Scare ais] oe"ieh 14(s58"Gop | 17a Sotbee 

4 84 4 0 eee an p 

sehkdd oushe hos pabaeedeagnn sinee brie offre tr le heed a Do pref.| ..-.. /111 Jan 4/160 Aug 22//§80 Augi106 Dee 
2434 24%) 2 23 | ¢24 8624 BQl~ W2Wq] “BS Big) BI Bq Uren Bas & Paper ..... 1,245] L7%4D-c 10] 45 Mar 28]|....00 ceselecsene sees 
7434 74%| $7534 75%) 7856 74 74% 74%) *7334 74 | $783 74 pref 576 9] SO Mar 29)|....00 seveloseees sess 
45 «475/448 = 48 475 47%) 46 4 47 «48 «| $4036 473¢| United States Express 945/445 Dec 26] 60 Jan 12 

insane Oe socee BO | ceccce coos [%evcece BO | coccee vveves Unit. States Flour Milling seseee| 18 Nov 6] S8%4S@p 15]/, 000. oes 
pos BS FPoace-- BB | canzec ccc. [%occces BB. | sesece vocace Do pref.) .-....| 12 Dec 5] 783%gS8ep 15]/ ..o00e vee 
16% 1656) 1634 17%] 1736 1884] 168 1836) 17% 17 United States Leather....|104,191 J’ne 40%Nov 6 

744 15 7454 745) 756 76 15i4 76 76 «676 pref.| 3,175) 64% Dec 18] 844gNov 2 5 

4254 X403G 40%) 41 “4144 4136 41%) 41 41 |United States Rubber..... 910) 87%Dec 19] 57 Apr 5 

*108 100" K10Z 1254] 10936 10234] 102 1023¢/*101 102%| 101 101 Do pref. 923 Dec 22/121 J’ly 8 H Mar|11 
annie *186 195 |*186 195 |*186 195 scat nage Tae er Palace Car....|  ...+..|181 J’ly 17 1205 Oot 18|| sevee seve] ---> s00* 

*i260°°180° |*120 180 |*120 127 |*198 197 |*199°°127°|*19@ 1%7 Fargo & O0..0000)  --+- 1peeee at 6}|$123 woes 
87 ©6887 8734 8734) 87% § 873{ 8754 *868 8734) 88634 8654! Western Union Telegraph! 1,409| 82 Dec 22 ug 
® Bid and asked prices; no sales on this day. § Lessthan 100 shares. ¢ Bx div. of 100 p.c.in bonds. § Oldstock. tEx100p.c. stockdiv. 1 Exrights. 
OUTSIDE SECURITIES (Given art Foot oF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, &c 

Ask. Street Rallways. | Bid. |Ask. || Street Ratlwaye. Bid. | Ask. Street Railways. | Bid. |Ask 

112 || NewWmb’g&Fi istex. 105 |107 Cgvetens Sa ese 1 VE Bos-1st Se°24.J&D/|9119%4|116 

oa | Ha gee drag sens] s58"|ii¥"|| opemeac aN] "88 PE (ecto RCRieil tonal Ae” 

seeses 11 | jam us Fusonee 

10 | Pri ferred.....+:.--- 80 | 8% gs cheno 80 |..-008 

116 ER Con Se 1983.— See Phila). lst srecccserevecee| LOO j..-se0 

sesees|| Bridgep Tr-1st 58’23.J4J/#105 |....../| Crosst’wn. Ss..ce0e.| 100 . [925 

seeee Bye Sino Be oo j1¢3 aaa ae voce 

sesees 1st consol 58 1981.F&A|#116 |11734|| Bonds 48........0..s000 $1 

eusges ~rh yg seoes-MQ@&N/S119 |11454|| Lake 8t (Chic) Blev-Stock 90 
Chicago Cit .| 875 |280 ded 5s 1928........J0&0 

77 =|| Citisens )..-| 28 | 812 || Louisv 8t By—5S pc bonds 

1093¢/| Clev tOlty By ie 9954 {2100 COMMOD....+- ssevecseees 

92 Cleve Clty 5a '0 sosees (LOB Preferred .....+:..++++-- 
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THE CHRONICLE—BOND PRICES (5 pages) Pace 1. 











BONDS. 


N.Y.STOCK EXCHANGE 


Week Enpine JAN. 19. 
labama Cent. See Sou Ry. 


—jabama Cont, See Bou iy. 
b mid letaug. 19 8 
Ajscama ama Dé H. 


Albany & Sueq. 
Val. See Penn Co. 
Allegrer& 1. See Cen of N J. 


aye ey He 00001995) 
Fegen o. 
Atch T& 5 Feg s ope 


Registered .. 


BONDS. 


N.Y. STOCK EXCHANGE 


WEEK ENDING JAN. 19. 





Ce Leon) ref g 5s... 





Adjustment g ‘4s. Thee 











i treer A. 5s... 
Pie & Bt Lou st 6s..1916 
Atl Av Bklyn imp g 5s. .1934 
Atian & Danv See South Ry 





ool 
1 
Registered ........+.1 
1 
- 


See. 80 P: 
8. See Mich ‘Con 
alt & oy prior 1 g 34¢8.1925) 


eeereesee 


Gold 48.......0.000000-1948 


94 
Bouthw Div lstg ‘Sigs. 1925 


Registered ........ 
W VaadP istg 5s. + 1900 
Monon Riv ist gu g 58.1914 
Cen Ohio R istog 4448 1930 
& Co 19 


Boonev Bridge. MK A 
Bway & 7th Av. See Met SR 
Bklyn Rap Trg 5s.......194 

Bk City lst con 58.1916.’41 


BkQ Dill tate Loni -41)] 


Bklyn Un Bi = RY 
Bklyn & Montauk. 
Bruns & West 1st F ng 1688 
Bot Y & Erie. 


R&P gen Dae A087 
~ seeeeel 947 
68..192 


Desentares 






Cl & Mah at 8. 
Buff & South west. See Erie. 
Buff & Susq 1st gold 5s..1913) 


seeeeseesees 


Rogietered 
BurC RAN Ist 5s......1906 


Con Ist & coltrg 5s....1934 
istered ..........1984 

wer it L ist 1 gtr 1927 
1st g 58.1921 


(iatede South 1st 5s...1908) ¥ 


Tal t 
CenRR & Bof Ga—Col g 58°37)! N 
Can of So. Sy_-tatg Se. Reet } 


Consol gold 5s. ooeeee eel 945) 
Registered..... ries 945) 


1st pref income ge 5s ..1945) 
24 pref income g 5s...1945) 
£4 pret income = 11945) 
N Div Istg . 
Mobile Div 1st g 5s....1946 
Mid Ga & Ati Div 5s.. 1947 
Cent of N J-1st conv 78.1902 
Convertible deb 6s....1908) 
eral gold 5s..... 351987 
tered ..........1987 
Leh & W BCconas ben oot 


Le& Hud Baen guy 5s.’2 






seeceeeee sl OV2 
R&A Div 1st cong 48 1989 


con g 4s pesneteon knee J 


94 FE. .ccccocccccccceel 
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See Sr 6 Sigs oe 1949/5 - 
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Towa Div sink fd 5s ...1919|A-O 
aero eageseeseesseeed OL asa © 
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cuige Bm 1st af cur 68.1907 
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Chic & Ind C Ry ‘ete 198015 
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_Louisv N A & Ch Ast 6s..°10 
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Chic Mil & St P con 78.1905 


lst 1 & D Exten 7s.....190 


1st Southwest Div 6s..190¥ 
1st La Crosse & D 5s..1919 


1st So Minn Div 6s,...1910 
lst Hast & D Div 7s...1 2028 


5s. 
Chic & Pac Div 6s. aa TST 
Chic & P W ist g 5s8...1921 


Chic & Mo Riv Div 58.1926 
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Chic & L 8u Divg oe. -1 
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Gen _ 4s ds series of — 


Gen gold Sree series B. 1989 
tered . 89 


Mila No Ist M L 6s...1910 


1st consol 6s.........191 


Chic 5 Northw—Con “7s. 108 


GOld 78.660. weeveeeeee1 90 
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Sinking — és. isgaiuse 


- 1879-1929 


Sinking fu fund 5s..18 gfe. 


tered ....1 
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COTOE 2.0 cccccce 
80-year debenture 5s..1921 t 
1@ soe 
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red ....1886-1926 
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Mi LS & W Ista 6s...1921 
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st aay ae PrrtTy 
ee 
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chiog sti Widichtasre 
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Chic Ter Transfer g 48..1947 
46 Ch & West | lets fg 6s..191 9 


‘old 6......-.1982 


cin D&I 6. sedocw st 11941 
Cc &C s8tL. 


bral ‘SeeCCC&St L. 
City eee! poe 5s 1922 
See BR&P. 


Cleariata ba & 2d g 6s...1930 
g6s.. 
CCC& St L—Geng 4s 998 


39 
1! 
990 


Cairo Div ist gold 4s. 
8t L Div 1st col trg 4s 


Sees 


Registered .. 
at Td Div ‘ist g 48.1940|M. 
‘al Div lst g'4s.194( 
yee yisste 48.1 J 
18t L&C letg 48.1936 
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Last bale. 
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Ste Rn = 
P ol 
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Bid. Ask. 
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eocsee 117 
107 
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. 

"108 109 
* cece 110 

O|  -ceee wovese 


— seees 


123°" 125" 





voveee 114 


182% Sale 
| 3256 ory 


ee esos coseeels 


» 98 


06 


* 90 


beones 108. 


seeee seees- 
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10634 ..... 


129 Bale 


6444 Sale 
73 Bale 
85 Sale 





112 112s 
wets Rapvstnee 


3g 113 
18744 J’ly '99 


-| 10646 May "97 


110% Jan,"00 
108 00% 
— Feb’ 9 


118°" Jan.’00 
125 J’ly’99 


“1142 Dec’99 


105 Dec’9?e 


10754 May’98 


‘}108"" Nowe9) «.. 


120 Jan.’00 
11734 Feb’99 


a ty Nov’99! 
PELE. secces 


114 Aug’99) 
aon Dec’99 
t+ Feb’ 97 


10644 Nov’99 

Sep.’99 
838 Dec'd9d 
9836 May’99 


"}112 Dec’99 


181% 133 


. 108% Oct” "27 
.| 11336 Jan.’00 


96 
v2 J’ne’99) 
1013¢ Jan.’00) 
99 May’9 


83 Nov’99) 


93 %3 } 
104% Aug’99! .... 


118i srne'¥o 
10834 Dec’99 
‘Siig ST" 
26 a8 

— J’ly "98 


‘li30"° 130°" 


10836 Feb Feb "6 


129 139 


64 CSE 
$$" ‘3 ba] 
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OUTSIDE SECURITIES (Given ar Foor oF 7 CONSECUTIVE PAGES).—@GAS SECURITIES, &c. 
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"a Tr&Elec( Prov)-st’k 
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Gas Securities. 
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Gas Securities. Bid. 
NY Elec Lt Ht & Pow—N. 
Gold itk. 


i. 


I 
Y & Hast River vas— 


Ist 5s 1944........Jd043] 112 
Consol 5s 1945.....J&J| iGo 
Nor Un Ist 58 1927..M&N 


Do . 1296 
1st Se 1980.,......M&N{ 115 





Un Gas—N Y st 
N Stock 
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Y.Stk. 
Exch. 
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Aas. Gaa wccurities. 
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List. 
OTHER CITIES. 
115 |/Baitimore Consoiidet—Se 
105 || Bay State Gas—........... 
#5 | Boston UnitedGas Bonds-|-B: 
100 |Buffalo City Gas—8tock. 
onccee et Se Bonds............/§ 
118 cites teenie N ¥ 8to 
Gieero Gas Co Ist 6s...... 
xeh. || Cincinnati Gas & Coke... 
3And interest *Pric- 
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120 
103 
105 
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108” ‘Aug’98 


148 Dec’99 
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Plt a a ag EEE 
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Lal a 
4-4 - tebe 





-|108 Nov’#|.... 
LO8KG «103% 


108 Apr’99 








| 983g Feb.’89] . 
112" Deo’98 
112% Sale |112 112 
107 1103|106%% Dec’? 


sevees cosees/ LOG Ang’9s 
ez” 116" Hi16"" wowde] <a: 
cesses eeees:| 108% Nov’? 


soeee- |1L003¢ Oct.’ OE 


119% Bale |118%4 tas 
1073 Jan.'00} . 
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95 Dec’99 


siceee ceeees {194 Deo’@6| « 
25 Dec 
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100 Apr’99 


106i¢ Aug’9d 


iZi'’ reb°99] « 
104 Sep.’99 


coose | VO OWS 
cose} 104 = J*ly 99) - 


107% Bale |iU7ig 107 
12054” |iso* gen 0e 
93°} 90 ° OL 


60 63 | 60% 61 
110 111 |110° Dee’99 


| "6836 Sale| 68 69° 








= 
~ 
°. 
s 
oo 











sooves| 8836 Jan.’00 
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107% Jan.’00 
0755 9834 


% Sale | 98 
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10634 ......)106%4 106 
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10836 ......| 108346 Dec’99 
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Laclede 
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Mex Cent con gold 4s...1911 
income g 8s...1939 
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8d ine 6s A Cp stm 
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South West ex of dag 

Pacific ex Se -1021 
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fund. 4 
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24 extended gold 68.1988 
Verd VIi& W 7am. 2 
Leroy &0 VAL Ista 55°26 
——— & Iron Mount— 
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Miss Riv e. SeeChic & Alt 
Mob& Bina prior lien g 5s.’45 
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70 Jan.’00)... 


20% 28 
10% 11g 


seocece eeeees 
seeeee = eeeeee 


95 Jly’9s 


128i Jan.’00 
eeeeee eeeece 
118°” apr’99 
107 Aug’98 


'46)107 107 


“lisa” siz 86 


182-121 
101% 101% 





Siig “Saadl “S 
100%, Jan,06| ... 
14°" apr’99] : 
108 Oct.’99) . 


106 Oct.’99) .... 





108 '* oct.’99| « 
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100$¢ Jan.’00 


10836 106 


145 150 
121 125 
127 127 


110i 11634 
ill" 01* too” 








109 110: 
89 90 86 8696 
67% 68 8 ='7856 
9414 9434 82 96g 
92 O26 86 8695 
7 77 7544 82 
94 Dec’99). 85 96% 
1003%§ Nov’99 1003¢1 0056 
a i a 
1 
114 Dec’99 ht ies ii? 
96 98 9146 102 
no "a8" B8ig 
0584 Jan.’00 10456 100°" 
10 Nov’99 110 115 
LOGI IY 79H] eS IE 
100% 11036 105 114 
10934 Dec’99| ..+-//1081¢ iii 
peesee cveseel coedtlaccens ecsee: 
12434 19434 196°" 180% 
13a yneos 117 133” 
Sale | 83 84 81% 90 
107 Jan.’00)... 10884 10934 
eoeeee eeeeee e00eee seenes 
127% 127 129 18 
101 Sep." 101 101” 
105 05 108% 10834 
111 Deo’99 111 11% 
113" Deo'99 . 118°" 118° 
eens eeeeee seers cose 
109% 10 11136 11 
111}¢ Oct.’ 11136 11 
107 Jan.’00 106% 11 
106% Dec’9?2 10 18 
108 bed seesee 106°" 
10 jb.” seeess seess. 
101 101% 101 0 
10234 Aug’99 +1110 oat 
HCPe Malt 
97% 8 95 108 
97 Jan.’00 98 108 
96% Jan.’00 96 108% 
96 "99 v6 100 
04 A 108% 108 
10136 Jan.’00 101% 106% 
108 eeeeee ceeee 
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108 Jan.’00 109 «112 
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10634 10644 






















128 128 
108 10e%4 
10136 10 























eecccece J 
Bat O & 8t lst gu g3s.’89/J-D) ....-. eeccce eeccee| * 
NY Ohie & StL 2st g 26.1087|A- O|*106ig 106ig|105%{ 10634) ‘""1 
OPO 6 os000 cesceelGS7|A-O| sooces vevees| LO8K Jan.” sees 
Lake, Eri 


Lat 68.csceeeee0ec,.,,1905|5 -3| 10956 .....|118 J’ly 99] vss. 
Bee N Y'O & H. 










POOCS& StL. Ses Penn Co. 





=: Pric “ s. 
BONDS. 5" tet, | Bose 33 
N.Y. STOCK EXCHANGE) 3% | Jan. 19. | Last Sale. |& 
WEEK ENDING JAN. 19. | SA — 
Bid. Ask.|Low. High.|No 
N Y Cent—L 8 & M8(Co 
Oonsol 94 ten 1908 J-D/| 11236 Sale |1123¢ 112% 18 
Registered 1908|/J-D] 112 ......]112% Jan.’06| »».- 
Gold Sigs. J-D| 110 1103¢/106% 110%] 42 
vevcecedQOTZd =D] seveee ceeve. | 100% Dec ’99) «+. 
Oin& § lst gL S&M 87001) A-O} --+-00 veeee | 10834 Deo’07| -»+- 
KA&GR Ist go 5e.1988/5—Fj*125 wssceslesee-- cevnes| cere 
see ee nae pos|M-W| 10Sig Sale [oes “t0sy4) 13 
ce 00! - 
Ist oon 58.cccce ces 21909 M-N/*108.,..../108 Deo’99| «+. 
1909|M- S)*115 Feb.’98 
--1931'M-8 Nov’99| 
1931 Dec’99 
1940 Jan.’00 





Jan.’98 





1940 





N Y &Greenw le 
1 one, SeeN Y O & Hud. 
NY &W. 8eDL&EW 
NYLE&W. See Bri 
Fad teat Nera balls Lon one 
Convert deb certs $1,000..;A- 0} 187 Sale {187 187 2 
Small certfs $100........|...-. sevece cooces]186 Sep.’O9] ooo. 
Housatonic RB oon g 5s.193'7|M- Nj} .se0e seesee[128 Dec’QO) vores 
NH & Derby 00n 56,..1918|M-N| coves sevscelseses © eeeer- eens 
NY &N B ist %......1905|J -J| 114 114 Jan.’00| «+. 


+]101 Feb’?7|..- 


N Y & North. O& 

NYO& W. Ref 1st g 491992|M-8!| 10434 Sale [103 104%) 9 
Regis 66,000 only... 1903 M-Bi| seccee coves) LOLIG Now’O| +00: 

NY&Put. SeeNYOSH. 

NY&BB. See Long isl. 

NYS&W._ See Brie. 

NY Tex&M. See8o 

Norf & West—Gen g 6s. 129 Jan.’C0 
New River ist g 6s.... 128 Dec’99)- 
hy rvmt & ext g 11734 Aug’98 





107 
* 9714 98 
































&T 1s que 22/5 
Scio V&N EB istgugds. M-N 97 Dec’d9| --- 
N & W By lstoong 49.1996/A-0;} 94% Sale | 9116 oad 819 
Begistered ....0600-1996/A-O)} secece covees| O546 J’ne’OY| «++ 
8m. ceccccccccces ccc lLOOG|A~ OO] cosces sevsesisccece eeeee| *ee° 
North Chi & NW. 
North Ohio. See L Hrie& W. 
“on d 119% Apr’99 
seeeee eoccee pr’ sees 
J] secvee seeeee[l1B  J’1Y DO) voee 
Aj*129 181 |1313¢ May’99).... 
. F ecccce cocces{IOe J’ly 99 seoslil 
Prior lienr & 1g g 48..1997/Q-J| 103% Sale |1033g 10894| 317//1 
Registered.....cccses 907 -J sescee coceee{ 108 = Jan.’O0)/%+0« 
General lien g 8s......2047/Q-Ft| 65 Sale | 65% 6634) 180 
LOTOd sisccceses 1047 Ft ecccce coccce] C6 Sep.’9' sees 
Wi Cent lst g 4s...1948/Q-M| . 86%) 9 
Nor Pac Ter Co 1st g 68.1938/3 -J 
Nor Ry Oal. See Cent Pac. 
Nor Wis. SeeC8tP M&O. 
Nor & South ist g 5s....1941)/MI-N; 110 114 {110 110 2 
Nor & Mont. See N.Y.Cent. 
Ind&W. SeeOO0 & 8th. 
hio & Miss. See B&OSW. 
Ohio River RB lsat g 5s..1936/3 -D) 105 ...000/108 Oct.’99) sore 
General gold 5s.,,.....19387|A- 0 +| 85 Dec’9d) os. 
Om & St L 1st g 4s......1901/J - 6 65 1 
Ore & Oal. Ses 80 Pac Co. 
Ore Ry & Nav See Un Pac 
OreRR& Nav See Un Pac 
Ore ShortLine See Un Pac 
one & Rome. BeeN YC 
OOF SSP. SeOaENW 
Ppsscone t wate. 1geeis -D 103% 107 |108%% 107 6 
aco 0 Pac 
Panama istsfg 43¢s....1917|A- 0} 105 105 105 2 
Pp o+}1123¢ Jan.’00 _ 


1l1 111% 
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M-8] wcccee coccee 103 Novw’9s} .... 

resperrerseress ty ban O21 1846 «.-2.. 114 Jan,*00) +«;|l114 
jeries Bgnar......-. - Reoaed 
aes MAP. 02000001942 u-E 10854 wr" 113 ee ooee 
es eoses ec’ 

ta Cin & BEL ist 79.190 r- Al103 . |105%¢ Apr’99| "--- 






Tad] secces ’ 
SB) ccceee seeee:{189 NOv’DD} voor 
A-O8) ..ccne oee00e/185 J’ne’99) ....|/1 
A-@O/*117 121 [119% Oct.’99).... 
eeeees seeeee 103° Jan.’00 mo 
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Seeeee seeeetiseeece eeeees eer 
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J-J C0008 coveeelonsece eeeeee 


om 
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M-8 eeeeee seetee ll Feb.’ eeee 


F- eO0eee veces lessees eeeeee| cone 








wD] ccccee coveeelenvese coves] seve 


G Gate re0.’20/3 =F) ....00 voreee(100 100 10 
S| 98 ......| 9784 Nov'99|.... 
1926|M-N QD sevver| 2B 22 4 


F\*120 —,...4./186 Apr’99] .... 
Ni* 95 98 | 96 Dec’99).... 
D) seveve seeees|18% Nov’O7| 000 


Begtesicss 























*No price Friday; these are latest bid and asked this week. tDueJan. *DueJuly. |DueJune. §Due May. 1TDue Nov. a These are option sales. 
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255g 13-16) 24 2 94 9-16 24% a 5% 25 3-16)/2534 25 7-16) ist preferred. = . 50) 8,468 —- Dec. 22 + 
*18% 1856) 138 183g) 1334 13%/ %13 13 1 13 135g 18%| 2d preferred #1 . 50| 1,410! 1136 Dec. 22 18% Mar. 23 
74634 46 46 «4 460646 46% 46%) 463 4734) 4734 47%) Union Pacific (Boston).. 100 500 8856 — 20| 5136 Dec. 2 
74 74 74% 75 74% «75 74%, (74%) #75 75 76 15% eeessee 100} 1,469 Dec. 18; 84 Jan. 23 
3 88 38%; 37% 38 88% 38%; 87% 388 38 a5 Union Traction..... «+ (Phila.).... 50 » 28i $156 Jan. ‘%| 4434 Apr. 26 
cecvce covcee| 1556 16%) 1536 1554) 1555 1536) 158{ 15%) 1556 1554) United By & Bloc. (0. ssanee (Balt.) s+. 50 17] 148 Dec. a1 2356 Feb. 21 
pecees .oeeen| consee eeese-| sevens sesves| coveee seeses| eeveee seeee | cccses cossee| PPOLCFTED ..ccccsscccereccce : & seess| 3456 Deo. 18) 45 Feb. 21 
9 98 | 92% 98 921g 925) 92 O84, 9B 9214) 9S 98 | West Hnd Street....... ceees(Boston).. 149) 88 Dec. 18] 96 July 11 
Miscellaneous Stocks. 

82 832 82 82 32 $2 824) Sle Sik) 3! 81 |Amer. Agricul. Chemical -++(Boston). eoee100| 1,147) 28 July 28) 45 Oct. 11 
78 78 "i 7 27 77 q7 77 *76% 77 77 77 -100 500| 74 Dec. 26) 84 Sept. 
Secpes sanpe 256 8h) 2% 8%) 26 «2H . 50| 3,667) 2% July 28) 4% Aug. 25 

Sie sinha eoeee svecee seeses 1% 1% 136 15 1g 1% aid 95( 1 Dee. 14 Aug. 31 
8383 888 | 882 333° 830 885 | 3380 882% 829 333 525% | -100 766/273 Jan. 3/3884 Oct. & 
5 5 5 5 5 5 5 American Railwa; cosssesges (Phila) 6 paid 1,610 Dec, 22) 14% Apr. 21 
1166 12034) 114 1173) 11584 117% 11734 1194 1144 119 11594 18 American Sugar Refining T.( ston) ooo 42,878/115 Dec. 22/186 Mar. 20 
11146 112 | 111} 112 112 118 114 114 115 eT 115% Tarccocccccceccocce 376/110%4 Jan. 16/122 Mar. 20 
12% 125% 12! 18% 12 . 3 125g) 1236 1234) 12 1234) Asphalt Co of ‘America...... Phila.) Spa 26'| 1036 Dec. 19) 193g Sept. 5 
*870 875 | 270 275 | 2604270 | 260 265 | 251 261 955 265 |Boston & Montana..... ( oston). sees 25| 1,097/250 Dec. 14/898 Apr. 25 
*48 50 #45 4 45 45 45 50 46 46 *45 50 |Butte & Boston woe B 192) 88 Dec. 14|108 Apr, 28 
*745 750 | 748 748 | 742 7473%| 742 745 | 740 74 *749 745 |Calumet & Hecla wee 851635 Jan. 6/895 Feb. 
Zi 215 0% 2 B05G Bly; Vl%q Visg) Vil Vikg) *214e pate Cambria Steel... 6,688) 118 Jan. %7| 255¢ Sept. 25 
eoece- oveee 5844 533g) *53 53 534g 53%) 54 54 5445 543¢/Consolidated Gas 845) 50% Dec. 7 7136 Mar. 18 
*443%5 45 4 40% 42 41 r 41 44 42 424 | Dominion Coal 4,818) 88 Jan. 3] 68 Apr. $8 
108} 104 | 10334 104% 102% 105 193% 105%|x104 104 103844 108%/ Erie Telephone.. 1,404) 78% Jan. 3/120 Oct. 27 
51 51 9% 50 50 50%; 50 50: 50 51 51%4| Federal Steel........ 8,147/ 41 Dec, 32) 744% Apr. 8 
C,ccce BB [%ecccce 95 eseee 85 a 85 sence. OO Lee. ae pamese Store Service soos 25) seoses] 23¥Q Jan. 3) 45 y 23 
8 438 4s «48 48 «43 | 43 (Cw. ae 43 oa ee Lehigh Coal & Navigation...  (Phila.) .... 50 7¥| 39% Jan. 3) 453¢ Mar. 29 
2 21 21 21 *21 Zi; 26 21 20 20 21 31% ee eee ee. (Boston)....100 875) 17 Dec. 18} 28% July 25 
75 «95 75 «6% 75 75 75 75 7 %5 56 75 Preferred...essesssees -100 105} 70 Dee. 19) 83% Aug. 80 
seeece coseee| seseee sesees| 20900 sevcer| coeeee eee s000ee cove seccee evcees| National Electric... seeees +12 (Phila, )1936paid secses| 934 Oct. $£| 1 May 24 
®.secee 101 101 10 101 101 [*...606 101 10134 10134] ....0+ «+++0.| New Hng. Uotton Yarn, pr ref. aan wanes” 99% Dec. 21/107 July 14 
*135 140 140 140 |*185 140 [*185 140 /*185 1 185 140 |New England Telephone.... 00 130 Dec. 19/156 Sept. 5 
20% 30% 20 20 |-19 «320 18) 19 7 1734 18%¢/Oid Dominion Copper T....++. . 25) 6,275) 18 Dec. 19) 52356 Apr. 35 
ease Setar eel ued: cen batl “aaiech aéebec] noe | csones| nesene sances sosee sere. | P&S Mfg. f, Light & owerl .. ‘ (phtla.)::: oa ADI. seabed 2136 May 24| 335g Apr. 6 
155 iss” 158 154 15284 158 154 155 | 155 155%/ 154 155 /|United G: m vement f.. 0; 2,0873/1287%4 Jan. 5/175 Apr. 6 
20 20 20 = 1844 20%) 20 20 18 19 20 20 |United States Oil....... +ssea( Boston)... 5| 2,097) 20 Dec. 18| 55 Mar. 30 
Stites saint ebobeck .ccand docvesl scenes cconeéh Oe Sb. De RED. sates gene See ta sooe 5] ceees-| 385 Dec. 10) 6034 Apr. 8 
* onkumi “40 "ss" F4OS .ovees| "4034 reece] "OSE .--00,) 41 41 |Westingh. Electric & Mfg...( ston).. ee ; 50 5| 3834 Dec. 27| 525g June 12 
© cece 61 seeees seceee 68 * e000 08 Prete Seseeeeeeeee seneee soee 50 20) 56 May 31 Aug. 26 
veces enalgieetmetnen: no sale wa: @ 2415-16 25% 
INACTIVE STOCKS| Bid. /Ask.) STOCKS BONDS | Bid. | Ask. BONDS BONDS 
RAILBOADS-£ —Prices| Jan.|19. MISCELL.—Conclud: ot. ton—Concluded. Baltimore—Conclu’ 
Ati & Charlotte(Balt) 100] 180 |......|| New Hav I &81(Phil) BSED: ARE New ling Tole 68,00 A&O ‘est N C con 68.1914 J 
Been Pror. 100 170 sees|| NOAMG Dredg(Bost) 1 2 24 BE sesecesssecs 7 A& ‘VaC&P 1st6g.’11J&) 
Boston & Prov. 100) ......|800 Old Col a - 35 4 4% || N Y&N Eng lst 7s8.’05J 4) Wil & Weld 5s..1935 J& 
Central 100 12 || Osceola “« 25) 67g) 69 1st mort 6s.. ..1905 J&J 
Pref.........+. ‘ 100} 60 | 65 || Palmetto Co... °(Phil) 28 iy} 1% 4 & L Ccon 6s.’20 A&O Bonds— Philadel ive) 
Ohie& W Mich. “ 100) ....0.| .... Parrott Sila Gop Bost) 10} 40 | 40% NCOME 68......+++61920) . Alle V + ap a pen 
Conn&Passum “ 100) ...... 160 Penn aden (Phil) 50 hE) ce seee = 1st 68..°02 M&N Asphalt Co 5s tr 
Conn River.... “ 10 evevee||  Pref...sees BO] wceser|scvvee m ist 5s 1918.../§... At Oity let Seas 19 MeN 
Consol Tr PittsT(Phil) 50) 2854)......|| Pennsyi Balt... “ 50/118 |..... West d St 5s. .’02 MAN Balls Ter 1st 58.1926 J&D| . 
Pref T...00: 5+ cee: loccees i BteelT. “ sess] cee [reves 4366 . 005. saves] 914 M&S8/2110 B Boro Gas Ist 5s.’"38M&> 
Flint & Pere M.(Bost)100} ....0+jsccees Pref f..... 106} 89 Josese Deb 4s.......1916 MAN Cambria Iron 68,1917 J 
BPref. ...+++00% Beit 100 oe — Electric .. SERS an as Bonée- Parimore, : peerbs y —_ ast | 
Fla. uine sess oc gen 5s' 
on — " Co Generait( Pht!) 25|......|| Atl-& Ch Ist 78.1907 J&J Cit’s’St thy taro 5s.’33| . 
24 pref.....+» 100 Rhode Is] Min..( ost) é 445; 4% rey ge ae ——- 1st con 5s.’32 
G’rmant’n Pasa Phil) > Santa Ysabel G 5] Te! 734|| Atl Coast L ctfs 5s J 1st 5s..’33 
Hestony M & T Susquel & ot.-(eae) £ 446|....+.|| Balt Belt Lie ODOMAN 4 Dela BE Bk 1st 74708 F&A 
Pref ...-sssess Tamarack Min.(Bost) 25| 175 |178 BaltC Pasist 58.1911M4&N East&A 1st M 5s,’20 M&N| 110 
Hunté T «~ 60 Tidewater St...(Phil) 10] 13%] 14 || Balt Fundg 58.1916 M&N Edison Hlec 5s tr otis 
Pref....cevees 50 Torrington m “A” Bost) 2] 3034) 81%|| Exchange 3}¢s.1930J Elec& Peop’s Tr stk 
Inds Street. “ 100 tee 25] B¥ig| 29% || Balt&Ohio 4sg.1985 A&O EiméWilm 1st on 10. Ja 
KC Ft8 & M..(Bost)100 UnCopL&M’g “ e 8 835¢|| Stat Is) 2d 5 g. 1926 J&J Income 5s....2862 A&O} 106 
WERE vccvstene BS Un Shoe Mach.. “ 25) 80 82 Balt&Pist6sm ‘1911A4&0 Eq Ill oar Int @ 5s, 1928 
Little Schuyik. (Phil) Pret.. 25| 22%) 23 1st 6s tunnel 1911..J4J| ..00 Hestonv M & F con 5s.’24 
Maine Central. (Bost)100 U's PHisrseGolicPh) 1 5h) ssoee Trac Ist 58.1929M&N H&B Top con 58.’25 A %O 
Minenill & 8 H.(Phil) 50 Utah Mining. ; (Bost) gf| 27 | 27%6|| Ext & Imp 6s.1901M4&8 Indianapolis Ry 4s..1983 
Mesquehon’g V. “ 50 Warwick I 8. (Phil) 1) 1034) 10%]/ No BaltDiv 5s.19423&D K O8ub B Ist 180 JAD 
Nortn Penn.... “ 50 Welsbach Com 100] wees. | eoees|| Conv’rtible 5s1906M4&N 4 
Phil & Brie..... ‘“* 50 Pref ....ccoe “* 100 sense: [eseeee|| Cont Ohio 43¢s g.’30 M&S 
PhiiGema&N. “ 5 Westm re) Coal “ 50) 56 |. sess tral Ry 66...1912 J&J 
Uetsed NJ..... “ 100 Wiwona Mining( ) 25 4 4%|| Consol 5s....1932 M&N 
United TrofP. “ 50 Wolverine Min. “ 25) 89 | 89% & Imp 5s.1.982M48 
Prefiecccccecee * BO Bonds— Boston. Chas City Rylst 5s’28J4J 
West End pref.(Bost) 50 Beil Tel 4s..1908 J&J/3100%4/101 || ChasRyG& Hi 5s’99 M&S 
Wort Jor #58.(Phil) 50 A T&S Fgeng 4s.’95 9344) 99 || CharlC&A ext5s.191054J Annuity 6s. 
WestNY4&Pa. “ 50 Adjustment g 4s..1995/3 80 | 803¢// Cl p Gas de, see zen ew kOR Gee 5s aeJaD 
Wis Cent, new.(Bost)100 Boston "Sogn. 1947 118 {115 || City&Sub ist 5s.1922J&D k Pass con 58.1930 ‘ 
Waehecccascese “ 100 Bos Un Gas 1st 5s.’39J4&J|; 80 85 Col& 1 19175 16 NYPhilexoristde 90583 sesee [LOB 
Wor Nash & «100 24 M 5s.......1939 J&J|g 53 | 55 || Conso] Gas 6s..1910 J&D| 11444|....0«|| Income 4s,..1939 M&N oecee 
Us. Bur& Mo Riv ex’pt 68.34) /3120 |.scvee||  SBevvee veseeee1980 J&D| 106%)......|| No Penn {rt éaa6 MG&N| 115 | osese 
Alloues Mining Bost) 25 con cuampt +918 J&I|§108 | .ee0ee Ge &Alnist a 10856) ...00.|| Gen M 7s...+..1908J sovseei 118 
Awer.Cementi(Phil).... Nist5s g. J&J| 9 191 
4 7 eoeseee Bost) pa asl caer 453 ? vad 
Arnold Mining. 850 eoceee 
Balno Mining’: « 35 F Ril istgade'4aMas 
Beth Steel 1....(Phil) 50 eteegs seme: 18 16 70a 114 /115 ite niot em os 
Boston Blec Lt.(Bost)100 Ch & No M gu 5s.’ 93 94 i Wash) it P25F 
Cambria Iron..(Phil Chi & W M gen 5s.’21 97 | 98 .-Var 
Co....+-( Balt) 100 Con. of Verm’t 5s.’13 J. 87 | 88 Norts ok Set ‘et be br . J&J 
(Bost) 25 5s.” 90 || NorthCent 4}4s.1925A40 
Central see - ) = 92 > 4 oT eee | 
Lake Phil 0) oJ 
ea ie 6s 190 J &eJ 
- i Series A J&d 
Domin Coal (Bost 100 pitt Un Tree 1997 J “4 1 
. n [ 
Bdison Hi Ll... 100 PotomVal 1st5s.19041J4&J| . 
Blec Co of Am1.(Phil) 50 SecA vTn(Pitts)5e’384J&D) 1 
Franklin *g-( 25 Bav Fla & West 568’34A40 
Blect.. “ 19° Beab & Roan 58.1926 J&J 
goa wi Auio-iiiPnm) 50] " "ha 
JALAL AA eh eed 
sees 10 Virg Mid 1st 68.1006 M&S 
| = oes (Dope ae seid M&s 
But series 6s.. 
a ae 4th ser 3-4-5s.1 Mas 
--(Phil) 50 Sth series 5s,102¢ yee 
iemieesss = om Va (State) 3s new.’82J 
Got:, _“ 100 Fund debt2-8s.1901J4J| .....|..000+|] UnTracPitte gen5e’97. covecsisoeset 
-»(Bost)100 Va& Tenn 24 5s.1 TEI) vevseilecvore 1°60} 
1 esos -1 JA1\ 100 |...006 *Price incindes overdue! qgonvcins 
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RAILROAD EARNINGS. 

The following table shows the gross earnings of every 
Steam railroad from which regular weekly or monthly re- 
turns can be obtained. The first two columns of figures | Lo: 
give the gross earnings for the latest week or month, and 
the last two columns the earnings for the period from Janu- 
ary 1 to and including such latest week or month. 
The returns of the street railways are brought together sep- 
iinet on a subsequent page. 





























| Latest Gross Earnings. | Jan. 1 to Latest Date. 
Roabs. | Week or Mo Current | Previous | Ourrent Precious 
exe eo | _- —! 
Adirondack Nov’ ber is, 399) 13, 689} 185, 832 198 79 
iat mber. | Py 4 
Als. Gt.South..|2dwk Jan.| 40,516) 37.272, 75,2 68,002 
Als. Midland, Nov'inber. 88, a 61,067, 786, "0a7 776,091 
Ala.N. O. ac, June. 
u BNE E (December.| 170,914) 147,066! 1,694,789| 1,447,855 
Als. & Vioksb./December.| 88,396 78,337, °790.715| 687,99 
Vieks.Sh.@ P.December.| 77,896, _71,903| 697,68 97,16 
Allegheny Val. Nov'mber-/ 285 7092, 230,833, 2,917,588| 2,442,307 
Ann Arbor.......2dwk Jan. "350| 28,625| | 62,155 52,59 
Midland... |Nov’mber. 16,408| 18/140| 120,930} _ 112,800 
Atch. T. &8.Fe.. Nov’mber. |4,241,732! 4,008 904/38, 850,410|35,989,197 
Atlanta & October...| 255,395) 158,957) 1 883,980 1,418,779 
Rekecereecraee| seen $240 gmtee Satth 
A & W. P.|Nov’mber. ; F 
At.Vald’sta&W.|Nov’mber.| 16,420} 6,232) 117,518] ........ 
Anstin SNwest/Novinber-| 19005| _420e7| Saba8i| 999936 
aNVille. |JULY.....6- ’ 
Balt. ‘& Ohio... December .|2,815,467| 2,511,468) 80,430,623|28,524,53 
Bal. & O.80u'w.|2dwk Jan.| 130,015| 116,490) 246,584) 232,980 
Bath & Ham’nds|Nov’mber. 4,978 6,039 35, 33,217 
Bronsw’k&Weet(Nov’mber.| 56,728} 51,992} 607,508| 567,021 
Buff.Roch.&Pitt/2dwk Jan.| 83,253) 67,282) 151,023) 134,565 
Bea ong oer 75'060| 70°e40| | 75:060| 78/580 
0. . .|let wk Jan " 7 
Qanadian act 2dwk Jan.| 497,0" i 3, 858,000 
tof Georgia Qdwk Jan.| 111,879] 110,142} 219,181; 238,900 
Central N.E...|Nov’mber.| 65,954| 52, 663,412| 580,899 
Oentral of N. J..|Nov’mber..|1,396,728]1,221,991|13,707,905| 11,551,422 
Central Pacitic. |Nov'mber. 1610-289 L 36,043 16,736,856 14; "700,937 
Ghariest’/n&Sav |Nov’mber. . 
Chattan’ga 80.. lstwk Jan} 1,61 988 1,611 988 |. 
Ohes, & Ohio....|ist wk Jan| 210,844) 181,691 210,844) 181,694 
Ohie. Bur. & Q....|Nov’mber. |4,065,933|3,980,439] 41,815,975 |39,536,744 
c. & Rast.Il.|2awk Jan.| 108,000] 91,000} '225,700| ‘181,900 
Gt. West’p|2dwk Jan.| 115,243| 97,182) 221,328 189,897 
Onic. Ind. & L..|2dwk Jan.| 74,477) _55,163| 138,919) _ 105,173 
Ohic.Mil.& 8t.P.|2dwk Jan.| 716,484) 684,929| 1,404,976, 1,365,958 
Chic, & N’thw’n. |Nov'mber. |3,704,642/3,374,871|38,145,209|33,878,101 
Chic. Peo.&St.L..|December.| 105,484] | 79,0 974,525| ‘856,506 
Ohio.R’k I. & P..|Nov’mber.. |2,012,038| 1,882,357) 20,755,434/19,655,002 
Ohic.8t.P.M.&0.|Nov’mber.| 999,719|1,039,243| 9,694,239 8,643,285 
Ohio.Ter.Tr.RR.|December.| 94,13 7,681| 1,235,331| 1,172,130 
Ohic. & W. Mich. |4th wkDeo ’855| 50,425) 2,251.717| 1,964,657 
Choc.Ok.&Gulf.|December.| *121,952| *145,591|*1,854,620 |* 1,678,559 
Oin.G.dsPorte’th| August... "47 5,9 44,7 38,975 
Oin.N.O.&T.P.|2dwk Jan.) 89,574 71,405] 171,220) 141,119 
Oin-Ports.& Vir.|December.| _31,115| 23,588, 327.653) 281,269 
OLOin.Oh.&8t.1.|lst wk Jan) 252:336| 231,518}  252,3 231.518 
Peo. & East’n.|December., 203,003] 182,371) 2,082,062| 1 910,014 
‘or. &Wheel.|2dwk Jan.| 38,029] 29,267, | 67,757 910 
Dol. Midian and... December. 199.9 30 144,157) 1,872,011) 1 634:995 
L .- | 186 W. an 2200] cw weeens| = SOU) ewww en wee 
Gol. Sand’y &H.|2awk Jan.| 19,332} 11,231,  37/460| 24,166 
Oumb'ird Vailer|Nov'mner.| 85,197| 751815, 856,863) 810,308 
Denv. & Rio Gr |2dwk Jan | 188,000] 165,900) 348,400) | 328,400 
Det.G.Rap.&W.|4th wkDec| 39,297} 41,531) 1,607,471| 1,504,953 
DuluthSSeaniiscwk lanl 93401 20 984 esol] | “26,0 
De 8t W. an ' ° 
01.&East.|December.| 146,895] 152,956| 1,792,084| 1,567,263 
wees +s enene. (NOV Mber (3,386,095 2,948,480) 33,614,194/30,067,558 
Evans.&Ind’p siSatne pe 6'319 8'208 55,593 780 
Bvansv.@T.H.|2dwk Jan. 24,852| 23/967) 48,022,  45,9¢5 
Find. Fw aw. December.) _ 8,42 7:345| 117,459| 89,666 
Fiint&P.Marq.|4th wkDec| 93,167) 94,272) 3,320,611| 3,083,209 
Fia.Cent.& Pen.|istwkJan| 50,760) 48,42 50,76 48,422 
rt. C./1stwk Jan} 38,07u, 25,938, 38,07 25,938 
Wt.W.&Rio Gr.|lstwkJan| 6,259 7259 6,259 "259 
Gads. & U.|December. 1,251 927 12,910 7,674 
Georgia RR.....\2dwk Jan.| 30,948} 28,902) 57,113} 58,529 
@eorgia &Ala..jistwkJan| 24,647) 20,222 24,647 20,222 
Geo. 80. & Fla..|December.| 102,336} §1,311| 1,051.168| 968,782 
Gila Val.G.&N.|Nov’mber.| 28,946) ........ 865,598) ae 
@r.TrnkSyst’m|ist wk Jan| 375,452| $48,708| 375,452, 348,708 
Ohic.&Gr.Tr.|4th wkDec| 122,108] 138,227] 3 ,863,755| 3,650,303 
goer Ham. 4th wkDeo| 29,934) 31,024) 1, 008,416 912,218 
Bt. Pi . & M. December. 1,858,440 ,440)1 1,399, 9,672 21, 1618 8, 1736 19,881,345 
East Minn. cember ot 
Cent/December.| 209,42 $9 788 real & “034 
Prana [ure aa)* tes yg sng ge 
Gui SQuioago.(eeptember| 6.798, 4044 | eae 
81.\5e MADEE] ccoccpac| coorcees ' 
Hocking Valley. 2dwk Jan.| 79,280| 62,088| 167,959| 114,743 
Hoos.Tun.é ‘\September| 5,5 5.455 "394| 40,404 
moma. wid so Nov’mber.| 446,424) 444,195) = ........| — --0--0-- 
a Bac tek paar” gaeus SB PO 3 i ce 
Behieiowe:\Novober| sot) seair] Suess) 002 
le W. 
faeeneer hans) Gea) (us| adaeun ASD 
<n Ww an tt 75,54 
tren Railway. ber.| _ 6,408] 4,566] 63,770| 50,260 
Kana af Micb|2dwk Jan.| 14,797| 12,704) 29,336, 22,000 
E-O.F.8cottaM.|Ist wk Jan} 85,622 "153 5,622} 72,158 
O.Mem.é&Bir.|istwkJan| 28,067| 26,053|  28,067| 26,058 





































































































Latest Gross Earnings. 


| Jan. 1 to Latest Date. 







































































































































































Roabs. | Ourrent | Previous| Current | Previous 
Week or Mo Year Year, Year. Year. 
$ . $ 
Kan. CO. N. W..../December.| 39,952) 26,222; 363,953 335,156 
Kan. City & Om |1st wk Jan 3,310 4,872 3,310 4,872 
K. OC. Pitts. &G.|4thwkMay| 96,335) 81,63€) 1,498,659) 1,304,21 
Kan.C.8ub.Belt.|Nov’mber.| 46,63 49,294) 489,859) 483,156 
pam yy Istwk Jan} 62,855) 52,610 62,855 52,610 
& Hud..|D ber.|. 42,05 41,632) 480,526) 394,430 
Lehi ghs 5 BR.|Nov’mber.|2,083.273] 1,984,306] 19,779,508| 18,203,425 
Len. Vv. Coal Co.|Nov’mber. wet > 211)2,239,043]17,440,932/ 15,246,614 
x’ gtond&East.|Nov’mber. 24,620 26, 235,284) 232,811 
Long IslandRR.|December.| 292,051) 275,310] 4,493,966) 4,553,962 
pny bonny, ng atem.|December.| 296,433) 279,384] 4,805,807) 4,830,606 
pon Ang. ae December 5,615 6,538 112,412 Sa L 
&S8t.L.|2dwk Jan 33,594) 26,010 63,479 49,382 
Yon H. &8t.L..}1st wk Jan} _ 10,771 8,431 10,77 8,43 
Louisv.&Nashv.|2dwk Jan.| 520,510) 434,465) 978,480) 837,375 
Macon & Birm..|/December 7,045 6,370 550 0,928 
Manistique .....| December. 5,398 2,457 83,129 5,209 
tMexican Cent..|2dwk Jan.| 347,035) 288,423) 681,7 545,525 
Mex.Cuern &P.|July....... eae 253,671 pl 
xican Inter’|.|September| 357,011| 271,379 3,413,647| 2,486,854 
Mex. National |2dwk Jan.| 130,588) 133,054 256,002 257,328 
ex. Northern. ./October.. 41,249} 45,174) 643,441 493,536 
{Mexican R’way|Wk Dec.30| 77,90: 4,000] 4,496,010} 4,156,400 
can So...../4th wkDec| 18,315) 18,106) 747.668 53,497 
Midland Term’1.|Nov’mber. 69,967 9,5:9| 570,355) 395,117 
ange. t.L.|2dwk Jan 00t| 41,241 92,186 77,513 
M.St.P.&8.8t.M.|2dwk Jan.| 82,804) 52,035) 146,257) 104,556 
Mo. Kan. & Tex.|2dwk Jan.| 203,949] 218,703) 399,167) 430,253 
Mo.Pac.&IronM|2dwk Jan.| 469,000 ,000} 896,000 A 
mn rch.|/2dwk Jan.| 20,000) 20,00 36,000 37,000 
Total........|2dwk Jan.| 489,000) 467,000 916,C0O 
Mobile & Ohio..|December.| ¢543,200) ¢416,170)¢5, 552,258 ger 
Mont.&Mex.G@’t.|December.| 103,714) 109,239) 1,216,711] 1,386,053 
Nash.Ch.&8t.L..)December | 507,028) 537,090 6,117,550 5,084,206 
NevadaCentral.|Nov’mber. 3,6 3,090 23,498 39,462 
N. Y. O, & H. R..| December. | 4,457,413/3,993,400|50,995,2 46,166,291 
N. ¥. Ont. & W..|2dwk Jan. #3,2 68,644] 146,603]  120,+95 
. Y.8usq. & W.|Nov’mber.| 242,896) 231,379) 2,362,013) 2 106.919 
Norfolk & West.|2dwk Jan.| 271,182) 223,308 i l 
Northes’n (Ga.) .| September .86 6,530 txt 
North’nOentral.|October...| 772,407} 669,907) 5 gaig7i 5,406,871 
North’n Pacific.|1st wk Jan} 402,090} 359,506 090} 359,506 
Ohio River...... 2dwk Jan. 21,653} 16,786 4 748 35,971 
an. C.& k.|Nov’mber. Some. . BERS] .cccccsnchl |, <aucanm 
Omaha & St. L.| Nov’mber. 41,209 EEE. cnenmomelcs, . .seneuhin 
Oreg.RR.&Nav.|4thwk Aug} 165,460) 151,773) 4,248,963) 4,362,852 
Oreg. Sh. ../Nov’mber.| 784.088] 705,970) 7,334,511) 6,370,185 
Pac. Coast Oo..|Nov’mber.| 477,020) 408,707/ 4,761,469) 4,904,880 
pacing Madi [Nov mtr S07 a6], Sion 0808 taal 90098 
..| Nov mber. |6, * ’ 5 9 9944/09, ) 5 
Peorin Deo. & 2dwk Jan. 19,41 15,4 38,€ 29,193 
Phila. & Erie...;Nov’mber.| 593,379) 492,70 02,75 193, 
Phila. & Read. ..|Nov’mber. |2,337,878 |2,185,462|22,384,449/20. 088,365 
Coal & Ir. Co.|/Nov’mber.|2,836,219| 2,476,571 |25,410,424/19,294,1 
Tot. both Oo’s.| Nov’mber.|5,174,097 ayer 47,794,873 39, '332,465 
Phil. Wilm. & B,/October... 1,9 885,281| 8,727,287] 8,102,48 
Pitts.0.0.@8t.L. |Nov’mber. |1,652,986)1,473,6¥0| 16,889,868/14,754,187 
Pitts.Bes.& L.E.|2dwk Jan. 20,659; 18, a4 32,311 28,4) 
Pitts.Lisb.& Wn| December. 4,7 49,520 46,233 
Pitts. &Wee’n..j/lstwk Jan| 26,600 27'570 26,600 27,570 
Pitts.Ol.&To..jlstwkJan| 16,239) 15,652 16,239 15,652 
Pitts. Pa. & F.|1st wk Jan 2,918 5,633 2,918 5,633 
tal system .|1st wk Jan 45,757 48,855 45,757 48,855 
Rich. Fr’kab& P.| Nov’mber. 75,439 81,251 850,404 790,377 
o Grande Jct.|Nov’mber.| 46,482) 33,482) 407,239) 354,272 
RioGrande So’n|2dwk Jan. 9,126 9935 17,400 16, 
RioGr’cés Weat.|2dwk Jan. 4,000} 50,700; 144, 2 
Bag. . & H. | December. 11,521 10,684 143,534 188,998 
St. Jos.@Gr.1.../2dwk Jan. 17,810) 23,532 35,898 47,064 
8t. L.Chi.& 8t.P.| December. 2.083) 32,964) 365,110) 344,030 
8t.L.Ken’et& 80| December. 8,130 96,542 77,166 
StL. Qdwk Jan.| 141,476] 133,878] 260,610] 249,82! 
8t.L.Southwest.|2dwk Jan.| 111,100) 105,400 215,600 211, 
8t. Paul & Dal..|/December.| 127,164) 138, 429) 1 ,914,7 95) 1,690,126 
San.Ant.&A.P |Nov’mber.| 243,989; 215 *349 ecceres| stadonas 
San Fran.& N.P |December. 9,832 67,000 946,241) 876,825 
8. Fe Pres. & Ph.| ist wk Jan 881 14,644 17,881 14,64 
Sav.Fla.& ro Nov’mber.| 370,059} 301,458] 3,603,764) 3,789,137 
Sher.Shrev.&8o./4th wkDec} 13,388) 20,92 375,004 81,54 
Sil. Sprs. O. ds G.|Nov’mber. 19,269| 21,431) 284,644 53,69 
80. Haven& E. | Nov’mber. 3,17 2,851 41,869 32,714 
So. Miss. & Ark.| December. 12,274 SSBB). cccrions| atone 
Bo. Pacitic Go b.| Nov’ mber. |5,725,436|4,963,460|55.578,715/49,578, 632 
Cent Pacific.. | Nov’mber.}1,61 0,289) 1,436,043) 16,736,356/14 4,700,937 
Gal.Bar.&ha|Nov’mber.| 597,79: 47.857| 5,508,413 4:921,992 
Louis’a. West.|Nov’mber.| 132441] 109,611] 1,270,892) 1,112,446 
Morgan’sL&T.|Nov’mber.| 787,691) 637,44 ¥ 1932) 5,740,904 
N.Y. T. & Mex |Nov’mber. 29,794 29,451 267,034 71 
Tex. &N.Orl. |Nov’mber.| 154136] 154,924) 1,693,282; 1,546,131 
So. Pac. of Cal.| Nov’mber.| 1,479,421] 1,237,713) 14,893,030) 13,290,8 
8o.Pac.ofAriz.|Nov’mber.| 340,45: 79, 3,200,844) 2,840,402 
80.Pac.ofN.M. | Nov’mber. 78,110) 146,631) 1, 94) 1,441,340 
Southern Ry..../2dwk Jan.| 560,573) 500,475) 1,064,553 78,945 
StonyCl. &O.Mt.|Nov’mber 1,394 1,448 3¥,956 36,672 
7 Central..| lst wk Jau 8,361 7,682 8,361 ‘ae 
T P. o.|2dwk Jan.} 159,568} 151,388) 295, '765| 290,685 
Tex. 8.V.& N.W.|December. 2. ct) nen Jinengninn 
To1.@Ohio t.|2dwk Jan. 4~,999 206 88,912 61,491 
Tol. P. & West... | lst wk Jan 19,174 19,057 19,174 19,057 
Tol. St. L. & K.C.|2dwk Jan. 32.87 34,717 67,287 70,50 
Union Pac, RR..| Nov’mber. |2,127,095| 1,970,425 |19,877,659| 17,313,540 
abash 2dwk Jan.| 302, 51,9; 569,109 91, 
W.Jersey&Sea’e|Nov’mber.| 197,584; 161,363) 2,915,905) 2,510,916 
W.V.Cen.&Pitte|Nov’mber | 113,142) 96,1 1,185,203) 1,059,28 
Western of ge. Nov’mber. 66,113 65,657 630,766 589 282 
Weet.N.Y.&Pa.jistwk Jan) 58,000) 55,9 58, 55,900 
Wheel. & L. Erie|2dwk Jan. 39,684 26,604 67,717 9,280 
Clev. C. & So. |2dwk Jan. 13,418 12,172 24.805 24,844 
Total...... .. (20wk Jan. 53,102; 38,776 92,522 7#,624 
Wisconsin Cent. |2dwk Jan. 87,598} 83,588) 159,699 156,438 
Wrightsv.&Ten.| Nov’mber. 6,673 11,069 136,32 84,17 
Yazoo&MissVal|December.| 556,049) 540579 5,083,061 4,821,307 
York southern. |Nov’mber. | 7¥ 6,230 77,2 7,52 
b Does not include the the Austin & Northwestern, the San Antonio 
& Aransas Pass or Houston & Texas Central system. ¢ Results on 


Montgomery Division are included in 1899, bat not for 1898. «Figures 
for December are for the railroad only. 

t Includes Chesapeake & Ohio So’ western, Ohio Valley and Ohicago 
and Texas for both years. Results on Yazoo Branch excluded in 


1899 but included in 1898 until July 1. 


t Mexican currency. 


§ Cov- 


616 resulte of }ines directly operated east of Pittsburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- — Gross Harninge. —~ ——Net Barnin 8.——~ ‘ 
A ings s in the foregoing are separately summed up as follows: Mine Bg! 1898, 1899. 1898, 
j or the second week of January our preliminary state- Brunswick &West.b.Nov. 56,728 a 992 $ $ 
q ment covers 48 roads and shows 13°35 per cent increase in the Jan. 1 to Nov. 30.... 607508 867/031 187.605 useee 
f aggregate over the same week last year. July 1 to Nov. 30.... 296,961 268,780 97,390  73°437 
i Buffalo Gas Co...... eee . “peapen ee 41,£93 ate eee 
4 2d week of Jan. 1900. 1899. | mnerease. | . Oct. 1 t0 Dec. Bl... we-ennee — annnenee 103,301)... : 
f entral Pacific.b....Nov. 1,610,289 1,436,043 660,1 
x 3 R Jan. 1 to Nov. 30.....16.736,356 rk “00; 937 6,994,106 5 Sonne 
Sibeme 9 Southern. . ‘ Oni 37.373 3-264 July 1 to Nov. 30..... 8,867,921 7,292, 721 4,020,071 3 002,487 
beatseemionsine 350 < ° Char. & Savannah.b,Nov. 47,228 44.347 
Batt & Chis’ es 130.015) 1 16.490 18,525 Jan. Nov. 30.... 609,247 607,932 149 $458 noose 
afta) ihe | eaten atiaee by __ July 1 to Nov. 30.... 214,026 221,380 —_ 16,149 10,648 
Central of Georgia. 111,879 110,142 1,737 Chic. Gt. West’n.b. -Dec. 548,348 482,253 181, 406 155 494 
Cheare & Fast. Itlinoie 108,000) 91,000 17,000 Jan. 1to Dec. 31.... 6, 389. 349 5,566,509 2, 131, 612 1,763,702 
Chic. Great Western..... 115,24: 97,182 18'061 July 1 to Dec. 51.... 3,493, "553 2,971,946 1 $245,034 1,037,647 
Chic. {nd’plis & Louisv.. 74,477 55.163 19,314 Chic. Ind. & Louie.a.Nov. ty 622 274,109 138,052 74,455 
Onicago Milw. &8t. Paul} 716484) 684,929) 31,555 Jan. 1 to Nov. 30.... 3,632,479 3,049,410 1. 314,365 922,071 
Cin. N. .- Oris, & Tox. Fee. 89.574 71.405 18.169 July 1 to Nov. 30... ; ,814,656 1,509, _ 56,833 511,199 
v D ;. 029) ; ,7e Chic. & W. Mieh......Nov. 193,606  166,4 a 923 
on. a & Hook's. 15800 | ace arise Jan. 1 to Nov. 30.... 2,073,456 1,810:¢87 468,384 a0e051 
Evansv. & Indianapolis. 8.319 298 y Choctaw Ok). & G.b.Nov. 204,669 216,239 84,805 97,997 
Evansv. & Terre Haute. 24.852) 23,967 885 Jan. 1 to Nov. 30.... 1,732,669 1,532 7969 601,354 557,803 
Hooking Valley. 2-2..|  7o'23t| 521988] ga;28h On. Ports. & Va-b.Nov. 20443 25903 © 4.887 4.709 
in nonce. J . an.1to Nov. 30.... » P 4,450 53,047 
Tutern’] & Gt. North’n .. 68.114 71,549 nine vee July 1 to Nov. 30..... 157,367 132,388 51,686 36,895 
Iowa ‘‘entral ann aab 38 597 38,649 cone ‘ olorado Midland...Nov. 207,553 152,335 67,714 41,1 9 
a rigy Leben y ag 1 are: saan ot Jan. 1 to Nov. 30.... 1,672,051 1,601,643 363,155 2677896 
re ieee '| peeetel sarees PL sty July 1 to Nov. 30.... '888,032 °732)429 249:068 154/581 
Mexican Central.........| 347,03:/ 288,423) 58,612}  °2--.-.. | ComBol.GasCo.,.N.J. Dec. — -anseeee — -nneenne 2.329 2,210 
Mexican National. =... 130,588 133,054 biacitig 2,466 - Sey " y | eee ooevcese €3,043 63,254 
neapolis pis 8,00¢ 41,241 Si re enver Gas & Elec..Dec. -...200.  senseee 50,044 44,532 
Mins. St. F- St. P. & s8. Ste. M. M. 982/804 9b 2038 30,769 isi MAE. AROUND, BE.cc..  cnactces § cncsa <2) 830,491 289075 
sees . D ’ Det. Gr. Rap.& W.a.Nov. 145,469 138.235 37,875 29,721 
Mo, Paci, iron Mt. ... ay 447.00 SO. iin Jan. 1 to Nov. 30.... 1,504,582 1,403,678 334,669 309,155 
N.Y. Ontario & Western 83,257} 68,644) 14,615| 1227727" | Blgim Joliet & E.a...Nov. 148,531 141,048 64,387 55,414 
Merioke@ western | 2713;/ 2a305) Azar) occ] fatter denn MRAGARD TRG? gusiae SEL 
tee See pacie ; : 4, ee += ' ’ . 
Peoria Dec. & tvansv. 19.416, 165,405 4,011) ..2..... | Findlay Ft.W. & W.b Oct. =“ 3 - 7,944 2,834 1,850 
escese| Say ‘Me fia =| seinectt Set he) Seb aka 
Tan uthern.... 126) -93! ot ES OAS uly 1 to Oct. 31-..... 65,2 7,693 10,848 
gnome phen ieee] yoy a le Flint& Pere Marg.a.Nov. 291,823 275,453 72,523 75,103 
. Josep . Islan : 532) ws. Jan. 1 to Nov. 30.... 3,040,7¢2 2,781,964 726,933 719,605 
8t. Louis & San Fran -. 141,476; 133,878 7,598 ss ’ 
Siecermes-| lard teste os Oe ORE OF De omens nes SR IES 
autherp llWay ....20- f 5 . . oe foes ee 4 , 
«| 159,568) 151,388 Houst. & Tex. Cent Nov. 446,424 444, 195 209,598 218,157 
ae Sa a Heyes reat 15,793 ““i'gip | lowe Central.b.... Nov. 195,995 184,606 52,504 45198 
Wabash --cscanone == |- 903998, 951.978, 50,956, .... .... | Jaeknon Gael. Co. Dec.  .....-.. srs 43/193 2.890 
e 39,684 26,603 0 fhe pes an. CC. Sl... enncee wo see eee : 5 ’ 
Sein Slane es. is'ais) 12172} ’zan) 127. isd Mar.1 to Dec.31....  *.... Sn Saale > 28,040 -21,674 
Wisconsin Central......| 87598 83.588 DIO) © 2occncas Laclede Gas-L. Oo...Dec. ...... ess eeeneees 110,750 +~=—:105,779 
— | ae Jan. 1 to Dec. 31.... 999.153 939,180 
areal 4s rae | 6.867.830, 8,085,064) 70/48] 38,960 | uadtoon Gas & Eleg. Dee. sneer an 258 
etincrease ‘13°35 p. c. sor -oe- ATE acccccccee an. e6. ate | 799 
Apr. 1 to Dee. 31... 56,961 34.453 
For the first week of January our final statement covers | yo. Kan. & Texas.a.Nov. 1,303,506 1,261,310 482,963 513,982 
73 roads, and shows 8°06 per cent increase in the aggregate Jan. 1 to Nov. 30....11,130.572 10,720,432 3 406,712 3,389,482 
over the same week last year. July 1 to Nov. 50.... 6,047,732 5,717,668 2,147,667 2,256,927 
Ohio River.b....... Noy. 117,415 80,601 48,378 28,324 
lst week of January. | 1900. 1899. | Increase. | Decrease. FS wi si —— pretenry pn ees oad — as 
mer est ; Sek ogee Jan. 1 to Nov. 30.... 4,761,469 4,904,880 1,838,224 1,107,941 
Previously rev'd (43% de) 5,438,508 5,125,555 874,456 66.503 Dec. 1 to Nov. 30... 5,119,606 5,254,737 1;404,979 1,181,393 
url. Ced. Rap. or x F cccccnce «0 | 8t. Joseph Gas L. Co. Dec. eseeeipe, sonsnen " 6,016 7,764 
a ben Pern. 1,611 988 623) sewn nne : ES SS a ee ee 66,713 63,965 
Chesapeake & Ohio... 210,844; 181,694 SDAGO) ccwvcans paly 200. Wee. lacs. cancscs ees oe 31,611 34,378 
Chicago & East. Muinois. 117,700 90,900 eae 8t. Paul Gas-Lt. Co...Dec. RE AO wie OE 28,460 27,793 
eet te we pg Re RRR y -~ ilieneeed Os UPON EEcecs.,  Seosetess . . noneen 278,884 273,207 
Clev. Cin. Chic, & St. L:.) 252/346 231/518] 20,818) 22.2.1.) | San Ant.@Aran.P.b.Nov. 243; 989 215,349 92,793 80,778 
Duluth So. shore & At.. 33,401 26,984 6,417} ..e.-00. | santa Fe Pres.& Ph.Nov. — 85,708 70,571 49,885 32,347 
Fila. Cent. & Peninsular 50.760) 48,422 NOL. nkcamens Jan. 1 to Nov. 30.... 836,230 758,31 428,19 389,01 | 
Ft. Worth & Denv. C.. 4 3x,070| 25,93 IEABG - cosscnas July 1 to Nov. 30... $01. 250 758,313 217;480 175/984 
@ wescces 
Calo. & Grand “Frank { {| 375,452] 848,708) 26,744)... *Y Jan. 1 10 Nov. 80. 2,808:764 9,780,187 B16 -g6i 1.087. a 184 ' 
. Gd. B. met 5,155 3,248 OT ee ae y 1 w Nov. 30.... 1,663,421 1,727,824 9,389 447,860 a 
} mond Beaimré a Ki 85,622 72,153 13,469} 1....22" | Silv.ep.0cala&G.b.Nov. 19,269 21,431 10,718 10,363 
Kan. C. Mem. & Birm... 28.067 26,053 RIDA | « aads cs Jan.1to Nov.:0... 284,644 253.696 176,042 149,717 
Kansas City & Omaha... 3,310 BBT2) cos cons 1.5 July 1 to Nov. 30... 123,109 ro 1255 oe 
Louisv. Evans. @ 8t. L.. 29,886 23.373 6,513 Southern Pacific. -b. Nov. 5,725,436 460 8,077 177.470 
Louisville Hend.& St. L. 10,771 8,43) 2,340 Jan. 1 to Nov. 30....55.578,715 49 re 632 26° rthy ‘506 17,934,889 
Minn. 8t. P. & 8. Ste. M. 63,452 52,521 10,£31 Suly 1 to Nov. 80, --. 28, O51, 253 28,600,882 11,201,495 9,029,546 
Northern Pacific... .| 402,090; 359,506 42,584 Gal.Har.&8anA.b.Nov. 597,798 547.8 183,7 7,4 
Ohio River..... .. 6,090 19,185 6.905 Jan. 1 to Nov. 30..... 5,508,413 4,921,092 1,341°929 1,321'766 
SS Sax, “gears Saigaee “aaeee Taga 
_} o> * eeeccces y. ’ A De 
ecg -| oft! 8) ira iu eranes Matas sabaee tate 
Tan ose j ey ’ y . . O 
rts ee er me ane NR GATS Cea aAe a ARLE SET 
‘exas Central ........... c an. 1 to Nov. 30.... ° 187 ,082, 
Toledo Peoria& West'n. | (19,174 19,05" 117 July 1 to Nov. 30.... 3,056,783 2:7az.o36 1,060,155 1,060,542 
West N.Y. 4&Penn......./ 58,000) 55,900 2,100 .| MY. Tex.& M.b..Nov. 29,794 29,451 14,668 14,092 
——— meee | roe Jan. 1 to Nov. 30.... 267,034  30€,711 6.942 142,505 
Total (73 roads) ...... | as 284 7,152,170) ane 71,974 .. July 2 to Nov. 30... 143,550 155,482 $6.989 gl.2 59 
O°) 2 SR Sees 1 dt oe ‘exas ° .b..Nov. ° 38% , 
See seensNe ONE ©. 6. see Jan. 1 to Nov. 30.... 1,693,282 1,546,131 597,985 593,669 
Net Earnings Monthly to Latest Dates —The table follow-| , July to Nor. Nov, 1 die.  ssertie taneas prayed 
ing shows the gross and net earnings of STEam railroads Jan. 1 to Nov. 30... 893, 030 13;290,802 5,674,377 4,888,569 
reported thisweek. A om detailed ery nepe ete including all me ay 1 to Hov. 30. iad 1766 $6: 1.0s8 6,178, abl 5,179,080 5206.47 
roads from which monthly returns can be obtained, is given ac, of Ariz.b..Nov. 0 ’ y ‘ 
once a month in these columns, and the latest statement of Jam. 2 $0 ov. 30.... S,900.868 $,560403 1,860,013 ---..-- 
- - ; “ c July 1 to Nov. 30... 1,449,581 1,152,883 600,832 $60,452 
this kind will be a in the ng reg ba December 23, Bo, Pac. of B. Mb Nov. a 700 139 . see ees s06.288 79,415 
. The next wi r in i n an. 1 to Nov. i0 ... 241,020 990,059 =. - = == 
re creel (th » 1900.) Fuly Lt Nov. 0... "80:63 "591,826 467,610 281,534 
1899. 15¥8. 1899. 1893. | West.of Alabama.b.Nov. 66,113 _€5,637 26,577 33,508 
Roads. r 7 ¥ 3. Jan. 1 to Nov. 30.... 630,766 599.282 234,704 221053 
ts Ee nace gt ee7 125728 enn? July 1 to Nov, 30.... 307,474 286,075 121,177 121,562 
an.1to Nov. 30.... 7 0, 58, Western Gas Co.— 
July 1 to Nov. 30.... 355,520 369,302 93,570 85,983] Milw’ee Gas-L.Oo..Dec. ..... a a §6)=—hurrr 
Ann Arbor.b........Nov. 153,610 129,995 46,786 21,978 | __ Jan. 1 to Dec. 3l.... «000. SLI 818,530 504,821 


rbor. , 
Jan. 1 to Nov. 30.... 1,505,958 1,845,597 402,426 282,286 . “eBet earnings here given are after deducting taxes. 
Atlan. & West Pt.b..Nov. sot 862 56,125 25,846 28,377 Net earnings here given are before deducting taxes. 
po i te Nov. _ 294009 o3y’oas i338 rr H sine Charges and Surplus.—The following roads, in 
Austin & Nortw’nb..Nov. 18,331 13,970 5,082 1,480 addition to their gross and net earnings given in the fore- 
Binghamton Gas...-Dec. ceercces enone an 4,979 4.491 | S0ing, also report charges for interest, &c., with the surplus 
May 1toDee.31....0 ccc.) SIN © 28/274 ~—-18,869 ' above or deficit below those charges, 
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-—Int., rentals, ete.— —Bal. of Net Farn’s.~ 
1899. 1898. 1899. Lb: &. 
Roads 8 * # 
Buffa'o Gas Co...... Dec. BEBCS onc cue . ro. 
Oct. 1 to Des. 31.... TOON. i edsewens SOOM $1 SS ees 
Chic. & West Mich..Nov. 34,071 34,893 14,852 1,074 
Jan. 1 to Nov. 30.... 384,544 381,056 83,840 17,075 


Choe. Okla. & Gulf..Nov. 22,135 21,500 62,670 76,497 
Det. Gr. Rap. & W. Nov. 17,470 17,199 20,405 12,522 
Jan. 1 to Nov.30.... 190,340 181,514 144,329 127,641 
Flint & <r e.. Nov. £2,95 54,23) 19,567 20,266 
Jan. 1to Nov. 30... 582,550 90,731 144,383 12,874 
Mo. Kan. & Texas..Nov. 287,970 285,581 194,973 228,401 
July 1 to Nov. 30.... 1 ,435,886 1,427,975 711,781 828,952 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gro3s earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 





| Latest Gross Earnings. |Jan. 1 to LatestDate. 






























































ROSS 
EARNINGS. Cur'nt |Prev’us | Current | Previous 
Week orMo| Year, | Year. | Year. Year. 
$ $ 3 8 
Amsterdam St. Ry ../Nov’mber.| 4,755) 4,440 53,848; 49,303 
Atlanta ee & — Devember.| 40,204| ........| 491, SEO) ~aveconss 
Au — (Ga.) Ry 
MN scthns 3 caceeees [October ... +-.| 14,627 a bo a ee 
Bay ‘Cities Consol. ...|July....... 9.407 91¢€ 49,589; 48,625 
= hamton St. Ry.. December. 15 077 14° '83&| 166487) 161.706 
eport Traction |December.| 31,477 28,129 365,153) 452,816 
Pp 
Boi ‘4 iy bt. aoe ae ors see 820,257 |9,678,680/|8,995,545 
onic ‘o & Mi ec..| Nov’mber Pl chiiwassl .eeeeen |. seeeeeun 
Chicago Union Tract.| December. |621,614 |587.979/7,306,634|6,899,885 
Cin. & Miami Val....|December.| 13,1 9,112} 152,588) 120,285 
Cin. Newp. & Cov... Nov’mber.| 60,088] 53.390) 652,364| 627,528 
City Elec. (Rome, Ga. )| December. .346) 1,899) 28,697 23,508 
Cleveland Electric... December. 163,147/153,902/{1493 264 /1,723,759 
Cleve. ty . -< awaet et! 112,732 98 337 
Col. Sp’gs Rap.Trans. | Nov’m er. ¥ 5 eS ee 
Sohune St. ay. _ September 74.980) 61,778) 575,696) 508,365 
Columbus . )R. DOCOOr:| TEB7e) cccccens| <cosvece| cconsece 
Denver Cit tran. Nov’mber.| 94,162) 91,634) ....... caanaes 
Detroit Cit ne’dst. Ry. lst wk Jan| 26,867) 22, "430 28,863 22,430 
| enine ee ii- on lst wk Jan 10,447 7,876 10,447 7,076 
troit Ft. Wayne 
Belle Iele......... Istwk Jan) 4,!9%| 3,336 Ps od 3,330 
Total of all......... Ist wk Jan) 41,505) 33,636 33,636 
Duluth St. Ry........ December.| 21,3¢9| 16,860 256;26e 209, —_ 
Easton Consol. Elec.|Nov’mber.| 22,675] ........ wu vostens 
Erie Electric Motor..|December.| 14,384) 12,418} ........| ........ 
Harrisburg Traction.|Nov’mber.| 24,723] 25.836 286 686 278,846 
Herkimer Mohawk Il 
ion & F’kto1tEl.Ry.|Nov’mber.| 4,376) 3,382 41,439 37,235 
— 7 ~ Ry.|October...| 18,075] 17,713) 177,24¢| 164,617 
ternat’i Traction— 
Buffalo Ry.......... Nov’mber. |113,047| ........| .. eitade| «oneenes 
Crosstown 8t. Ry. | 
of Buffalo... .... TOF ARE icuesccs) <cetcdss.| ccecraes 
Baffalo Traction...|Nov’mber.| 6,95)| .....22 |  seccecee|  socceeee 
Buff. Bl’ve & Lan’r.|Nov’mber.| 3,644) ........ Seb Sees] sccecaei 
Buff. & Niag. Falls.|Nov’mber.| 10,437) ....-...)  -s00-20 | cone -ee 
Buff. & Lockport ../Nov’mber.| 7,928) ........| sseseoe.|  ennnee- 
Niag. Falls Sus 
— n B’dge Ry.|/Nov’mber.} 5,637! ........|  ...---.- ) Sédeteas 
Niag. Falls Whirl 
001 & North’n...|Nov’mber. tl éteestes)  danase or] ceeereee 
N Bg. _— Park & 
: sncpineneeis Nov’mber. Wt Sensuce sebasae sshubees 
Nis, Pails & Susp’p 
BPIGRO. ..5550<0000 DE Sccicecl § enccasas] © cdsceces 
LewistnGonn. Bdg.| Nov’mber. ME checkout) ) waskesacl,  cadeanse 
Interstate Consol. 01 
North Attleboro....;December.| 14,183} 12146) 158,852} 189,701 
Johnstown Pass. Ry. Nov’inber | 13,070] 9,892) ........| .....--- 
Kingston City Ry....|December.| 4,812) 4,865 66,554 65,616 
Knoxville Traction. .| August. . ae ee 
Lebanon Val. St. Ry. December.) 5,022} 3,897| 50,523) 41,331 
Lehigh Traction.,....;December.| 9,569 ,86+| 1065 97,023 
Lima Railway (Obio)|December.| 4,269) 3,882 48.052 42,200 
Lorain & Clever >. |December.| 6'ae8| Sait] 92620] 78.037 
rain OVe....... ecem ber. & uf ’ 
Los Angeles Tract.. otober. 13,98 | 11,020) 133,183 89,154 
geen Cooon .St.Ry. jel sen'see eensae eacecocs|  conccoer 
ass. Elec, Co.’s..... ecember |347 330/302 164) ........]  sene-eee 
Metrop. 8t. Ry. ON. Y.)| December. | 1408541 /1044162; ...... | ...... 
Montreal Street Ry..|Nov’mber. |133 4&9)125 325/1,538 593 1,978,448 
Muscatine 8t. Ry....;December.| 6,689) 5,284 ey 944) 57, 
Newburg St. Ry......|December.| 6,449) 5,87& 029 Ha 
New London 8t. Ry.. Nov’mber.| 3,308 3, 159, 83 706} 52.688 
de ——_ City December. |116,675 113,361) 1,854,105/1,310,970 
ewport News 
Pt. Ry. & Elec...... Beptemiber| BOAR | .ccccccc] cecvcces|  cecceces 
North ChicagoS8t. Ry. December. 261,692|246,692 3,042,501 |2,921,425 
Northern Ohio Tract.|December.| 32,959) 30,242| ........|  ..------ 
Petensbars 8t. Ry..|/December.| 1,409 1,268 22,134 19,762 
Richmond Traction..|December.| 15,273 1%) a neavenn <anees 
Schuylkill Val. Trac.|December. 5,559 857 70,170 €3,597 
Scranton Railway ..|December.| 40,775 37,308 416,60;| 383,728 
Staten Island Elec ..|Noy’mber.| 13.403} 11.681} 190 goe 189 122 
| de oy a. Tr Ry. December. 53,266 44,296 509,837] 458,894 
‘action. . eccccce | coccccer 
Toronto Ry...... ‘ 9,363 a te 
Twin City Rap. Tran |Nowmber. ai0eT7 177,622|2,286 166|1,960,920 
qua. G: Pe ford). Nov'mber. 27188 engtee caweken |. eahihexs 
ransp..| December. | Ine, 22, ee eesesece 
United action } December. | 61,292 | 56,416 | 704,786] 641,000 
United Tract. (Piits.)/December. |151,608/132,631/1 ,688,730/ 1,548,446 
ag Tract. (Prov.)| August... |1#8,160|177, 064 [ 1316. 534/1,163,400 
Unit. Trac. (Reading)|December.| 17,645) 14.4 17,877| 191,500 
West t Chicago St 8t. RY. De December. '369,812 339,812 4.204133! 3,978,460 











1 These figures include r results on Brooklyn Heighte, Brooklyn Ele- 
vated and Nassau RR. for all periods, but the Kings County Elevated 
is included only for October and November. 

{Strike during June, July, August and September, 1899. 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam. 
roads—that is, we print each week all the returns received 
that week tut once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of December 23, 1899. The next will ap- 
pear in the issue of January 27, 1900, 


ss ae —~ ——Net ‘mean 
1£99, 1898. 1899. 898. 
Roads, 3 8 
Binghamton 8t. Ry..Dec. 15,077 14,838 8 089 8,699 
Jan. 1 to Dec. 31.... 166,487 161,706 65,142 74,172 
a Tract’n.. Dec. 31,477 28,129 13,249 9,329 
ap. 1 to Dec. 31.... 365,153 352.816 159,319 157,899- 
July 1 to Des. 31.... 200,352 190,539 92,8¢ 5 85,587 
City Elec. omnes oo Dec. 3,346 1,899 951 112 
Jan sage 28,697 23,508 6,471 3,237 
BE... ee 163,147 153,902 64,629 68 376 
Jan. 1 to Dec. 31.... 1,493,264 1,723,759 525,320 677,168 
Columbus Railway..Dec. 79,874 sndanedes 41,373 dequsbae 
Dry Dock E. B. & Bat.b— 
Oct. 1 to Dec 31.... 160,404 159,713 44,437 44,855 
Jan. 1 to Deo. 31.... 631,853 645,190 166,151 178,591 
Inter-St. Con. St.Ry.— 

No, Attleb, Mass...Dec. 14,183 12,146 4,403 2,242 
Jan. 1 to Deo, 31.... 158,852 139,701 15,443 34,7680 
Oct. 1 to Dec. 31.... 42,244 35,919 11,491 6,417 

Lebi wig yey .a.. Dec. 9,569 8,869 5,090 4,467 
to Dec. 31.... 106,515 97,023 46,508 40,366 
July i S Dec. $1.... 58,116 52,490 29,806 25,637 
Lima Ry. (Ohio)... . Dec. 4,269 3,882 1,540 1,393 
Jan. 1 to Deo, 31.... 48,052 42,200 17,859 16,012 
Nov. 1 to Dee. 31.... 7,815 7,048 2,609 2,49 
Lorain & Cleve. Ry. Deo. 6,348 5,910 8,486 3.26 
Jan.1 to Dec. 31.... 92,629 73,037 53,305 39,372 
Macon Cors. St. Ry. Nov. 5,588 6,433 723 1,583 
slewburg Electric... Dec. 6,449 5,878 2,42 1,516 
Jan.1 to Dec. 31.... 89,029 85,594 36,510 37,584 
July 1to Dee, 31.... 52,646 50,583 26,989 26,482 
New Orleans City .Dec. 116,675 113,361 51,848 48,480 
Jan. 1 to Dee. 31.... 1,354,105 1,310,970 552,857 506,641 
N. Y. & Queens Co.b— 
Oct. ato Dec, 31.... 100,279 86,918 38,19: 28,515 
Jan.1lto Dec. 31.... 440,566  40+,819 194, 325 162,8£0 
Richmond Trac’n.b.. Dec. 15.273 12,675 6, 768 5,538 
Scranton Railway...Dec. 40,775 37,303 24, 532 21,819 
Jan. 1to Dec. 31... 416,607 383,728 211, 393 «194,186 
July 1 to Deo. 31.... 227, 759 204, 718 «121 720 108,5€8 
Staten Isl. Elec.— 
Oct. 1 to Dec. 31..... 41,553 39,050 1,764 3,938 
Third Ave. RR. (N. Y.) 
July 1 toSept.30.... 550,713 572.620 230,462 221,034 
Jan. 1 to Sept. 30.... 1,578,550 1,738,339 707,383 9,389 
United Trac. ( Pitts.) . ee 151,608 132,631 18,082 74,102 
Jan. 1 to Dec, 31.... 1,688,730 1,548,446 920,228 ne 
Jaly 1 to Dec. 31.... $04,677 820,098 508,198 460,402 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

~—— gece dc.— —Sat. of Net Harns.~ 


1898. 1899. 1898. 
Roads. 8 8 8 Ey 
Onited Trac.(Pitts.).Dec. 57,42 52,561 30,661 21,541 
July 1 to Deo. 31.... 326, 680 311,335 181,518 14°,017 





ANNUAL REPORTS. 


Annual Reports.—The index to recent annual reports is 
omitted this week, but reports published during the last half 
of 1899 can be found by reference to the general index in 
last week’s CHRONICLE, where all references to annual re- 
ports are designated by heavy type. 

Lehigh Valley Railway. 
(For the year ending Nov. 30, 1899). 

On pages 128 to 130 are published extracts from President 
Walte1’s report for the year, together with the income ac- 
count and balance sheet in full. Following are the results 
for several yeals : 





OPERATIONS, ETC. 
18 





98-99. 1897-98. 1896-97. 
Miles operated.............. 1,404 1,394 1,316 
Operations— 
Antracite coal car’d (tons). 11,375,555 10,226,267 10,278,410 
Bit. coal & coke car’d (tons) 1,691; "981 1,348,568 1 251, 637 
Miscel. freight car’d (tons). 8 '467,046 7. 373, "933 6 °339,526 
Total carried (tons).... 21,534,582 18,948,768 17,869,573 


Tonsanth. coal car’d 1 mile.1,420,434,888 1,239,006,949 1,174 598.708 
Tons bitu. coal & coke 1m. 127,088,120 100,419, 434 98,809,358 
Tons misc. treights 1 mile..1 1,997,343,.62 1,864,684,005 1,548 '289,445 


nae 3,54. 514,81 866,270 3,204,110, eee 2,822, pes. a 
7 ote. 0°630 © "672 











Total carried 1 mile. 
AV. rate ton per m., coal.. 0°61 








Av. rate ton perm. mis., fr. 0-412 ots. 0. 406 a o- 478 a. 
Av. rate per ton perm., total 
ee ae - & — die = cts. 0°566 ots. 
Number pass. carried. . nee 932 69,005 4,881,610 
Number pass. car’d 1 mile. 151 "905" 544 148" rity 672 185.489,011 
Av. rate per pass. p. mile.. 1° 817 ots, 1'856 cts. 1'973 cts. 
EARNINGS AND EXPENSES, 
1898-99. 1897-98. 1896-97. 
pooner 
From co weteséas e. ae = 8,436,392 or 
From ea. ‘freights edees 36,505 7,571,978 oa 03,471 
From passengers ........... o 780 401 2,718,859 2,672,547 
From express and mail..... 397,095 "402 "959 366,667 
From other items......... om 621,950 612,351 556,064 
Total gross......... seeee 21,570,502 19,742,538 19,559,167 
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i PR 1897-98. —" 
nses— 
Pn mmm of way, etc... 3,354,304 2,036,050 1,953,489 
Maintenance of ane eran venwaes it ef estat 
Con Trans tation. , ’ ’ 
—— 568,080 668,388 595,451 
Total........ ......----e. 16,648,829 13,973,371 14,193,193 
Net earnings ..........-.-.. 4,921,673 5,769,167 5,365,974 
Per centof exp. to earn’s... (77°18) (70°77) (72°50) 
INCOME ACCOUNT. 
a — 1896-97. 
ae 4,921,673 5,769,167 5,365,974 
Roocipts from invests, etc. 1/117:728 1,244,945 1,036,289 
OT Ee ee 6,039,401 7,014,112 6,402,263 
so 650,639 574,852 580,137 
Balance of interest acct. ... 20,393 19,853 25,117 
Loss on water lines, etc..... 239,989 230,073 239,935 
Int. on bonds and car trusts 2,174,875 2,234,521 2,131,061 
Rentals of leased lines..... 2,649,395 2,650,645 2,613,145 
Int. on Leh. Val. coal bonds 827,304 831,058 710,204 
Total charges............ 6,562,595 6,540,011 6,299,598 
Balance... ......c0. -co-ccees def.523,194 sur.474,104 sur.102,663 
. .-The above statement includes $827,304 interest on the first 
Pan al guaranteed 5s of the Lehigh Valley Coal Co., but not its 
ss and net earnings, the latter for the late goat being $58,480; in 
897-8 there was a deficit from operating of $419,709. After providing, 
also, for colliery improvements, etc.. there was a deficit on account 
of the coal company in 1898-99 of $259,270 as against $1,142,807 for 
the previous year, these amounts being carried to debit of profit and 
loss. see detailed statement for coal company on page 130. 
LEHIGH VALLEY RAILROAD BALANCE SHEET NOVEMBER 30. 
+ ie « ev 
Assets— ; 
Sekhar imme plein 18,639,292 18,639,292 18,639,292 
he a <7. 20/018,420 19,018,420 19,018,419 
SD ceecincimpnes.so<- 1,349,261 1,770,080 1,£05,020 
ties owned- 
or Son poetvelie. oe 706,546 717,494 733,304 
, f RR. & waterlines 
aerain Leb.Val.system. 18,035,171 18,162,076 18,189,702 
Stocks of allied coal co.’s. 1,261,798 1,262,558 1,262,74* 
Stocks of other omnes 473,649 348,649 863,457 
RR &waterlines 
rood. sy Leh. Val. system 2,398,926 3,398,926 8,398,926 
Bonds of Leh. Val.Coal Co. 6,400,000 6,400,000 6,400,000 
Bondsof other coal cos... 972,183 997,183 1,022,183 
Bonds of other = — 97,003 79,003 179,002 
A . Val. 
Or mR — spkedinnuinls 900,009 900,000 900,000 
toRR. and water 
aa relnc'din Leh. Val.s’tm 5,633,000 5,579,707 5,481,329 
Material & supplies on hand 909,006 613,798 748,645 
hae 2,046,190 3,226,214 3,449,719 
Cash in London....-.. .... 9,52 9,784 19,675 
Due by station agen's.... 1,522,344 1,518,703 1,032,100 
Due by indiv. and cos.... 1,925,142 780,335 865,354 
Traffic balances........... 33,3 877,947 751,879 
Bills rec’ v’ble & call loans 259,613 264,763 541,471 
Adv’ ces to Leh. V.Coal,Co. 1,596,650 1,596,650 1,079,915 
Adv’ces to other coal cos.. 199,043 233,288 232,616 
Advances to other cos.... 485,918 484,584 656,311 
t assets— 
Ooh & Read RR. lessees. 3,215,341 3,215,341 3,218,136 
ne ities ence 90,887,384 90,094,796 90,489,205 
B= p= “a 40,441,100 40,441,100 40,441,100 
Funded debt and car trusts 40,675,000 39,825,000 40,334,000 
pepeeeen < equipment 1,367,479 1,097,295 1,124,242 
Current liabilities— 
rtgage on real estate. . 235,521 346,352 381,852 
etn tad int.&rentals 1,4 59,941 1,479,108 1,539,774 
Int. and prin. car trusts. . aneee  —isieeseee., , ss Spee 
Int.on L. V.CoalCo.bonds, 
audited a Sue to 
anies and in u- 
ana miscell. acc’nts.. 3,265,598 2,869.373 2,481,596 
ee 482,826 420, 426,843 
Lehigh Val. Termin. Ry. Co. 578,970 974,598 1,525,877 
Insurance fund “Bee Line” 188,500 176,090 153,000 
P.& Read. RR. lessees., con. 1,104,487 1,104,487 1,104,487 
P.& Read. RR.lessees,equip. 452,042 2,042 452,042 
Unadjusted lease accounts. aaah 145,890 146,912 
Miscellaneous............... oe”. ee geese 
Profit and loss to balance.. 96,174 763,528 377,478 
DORR Secccnstvocs ccccnce 90,887,384 90,094,796 90,489,205 
LEHIGH VALLEY COAL COMPANY BALANCE SHEET NOV. 30. 
1899. ame. mo 
Assets— 
SE cccbnswecenacrnscece 4,428,200 4,523,890 4,919,639 
Colliery improvements..... 3,652,789 3,826,217 3,974,864 
Coal storage properties,etc. 745,199 803,209 551,091 
Securities owned........ ... 612,444 622,444 703,562 
Advanced royalties........ 4,465,924 4,220,402 3,912,660 
Current assets— 
ties due by lessees. 24,806 33,054 37,557 
onan Alecamnaat 638,012 398818 505/645 
Bills receivable........... 141 3r ’ 
Due by indiv’dl’s and cos. 3,242,009 3,308,607 3,347,815 
Advance insurance prem. 24,713 21,846 21,375 
Trustees of sinking fund. 43,423 47,782 1 
Stock of coal on hand....... 1,608,051 1,862,574 2,311,142 
Materia! & supplies on hand 165,178 96,139 73,604 
Profit and 1088......-cocscce 1,378,320 | aes | 
era ewe. 21,168,442 21,187,380 20,870,377 
Liabilities— 
Capital stock................ 0,000 650,000 50, 
First mort. 5p.c.goldloan. 11,574,000 11,637,000 11,697,000 
Five per cent gold bonds... 5,000,000 ,000,000 5,000,000 | 
Depreciation of coal lands. 464,158 415,748 357,853 | 
Due Lehigh Valley RR. Co 1,596,650 1,596,650 1,079,915 | 
Snow Shoe bonds........... 375,000 375,000 500,000 
8 credit acc’ts, inc’l 
due operatives for Nov... 1,508,634 1,512,981 1,4£0,010 
Profitand lossto balance... = = ...... |= = sees a 105,599 
edtimemabiihasse 21,168,442 21,187,380 20,870,377 





Baltimore & Ohio Railroad. 
(Report for the year ending June 30, 1899.) 

The remarks of President John K. Cowen, contained in the 
annual report, se ad with the complete balance sheet for 
the fiscal year, will be found on pages 181 to 183; in addi. 
tion is given asupplementary statement of earnings. charges, 
etc., to Dec. 31, 1899, 

The comparative statement of operations, earnings, charges, 
etc., for three years is as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 


1898-99. 1897-9%. 1896-97. 1895-96. 
Miles oper. June 30.... 2,047 2,047 2,046 2,095 
Operations— 


Tons freight carried...25,057,178 21,986,220 18,716.655 17,861,927 
Tons freight car 1 m*.. 5,137,367 4,362,241 3,499,075 2,836,238 
Av. rate per ton perm.. 0°390 cts. » 0°524 cts. 0°593 cts. 








Passengers varried.... 8,632,524 8,569,546 8,344,078 8,567,194 
Pass curried 1 mile*... 325,321 307,322 289,619 297,834 
Av. rate per pas. perm.. 1°737 cts. 1°707 cts. 1°747 cts. 1°785 cts. 

*3 ciphers (000) omitted. 

Earnings from— $ $ $ 
ere 20,055,664 20,000,215 18,336,852 16,818,672 
Passengers............. 5,650,664 5,247,159 5,059,002 5,315,913 

Mel ncheteskaes Koutuses 777,205 767,644 745,325 727,305 
Se 636,407 02,331 592,702 613,368 
Miscellaneous.......... 1,234,981 1,105,440 848,242 469,493 
Total earnings......... 28,404,922 27,722,787 25,582,123 23,944,782 

eraling expenses — 
Mainten. of way, etc... 4,283,846 3,834,245 4,133,762 2,919,049 
Mainten, of equipment. 3,466,813 3,304,788 3,521,842 8,013,204 
Conducting transp’n...11,993,269 11,168,722 10,463,294 9,939,967 
General expenses...... 2,039,394 1,968,337 1,893,196 1,711,200 








Total expenses..... 21,783,323 20,276,092 20,012,094 17,583,420 














Net earnings........... 6,621,599 7,446,695 5,570,029 6,361,362 
INCOME ACCOUNT. 
1898-39. 1£97-98. mic He 1895-96. 
Net earnings........... 6,621,599 7,446,695 5,570,029 6,361,362 
Add other income ..... 855,290 1,017,478 1,040,716 1,068,924 
ere 7,476,889 8,464,173 6,610,745 7,430,285 
Net earns. Wash. Br... 136,863 127,406 16,755 99,926 
ae able income.. 7,340,026 8,336,767 6,593,890 7,330,359 
eauct— 
Interest on bonds rent- 
als, taxes, etc........ «6,415,296 8,146,727 7,771,111 7,202,854 
Dividendonpref.stock ....22 canes .. * ne ° 150,000 
Total............... 6,415,296 8,146,727 7,771,111 7,322,554 
OD nes cdsrsnessied sur.924,730sur.190,040df.1,177,120 def.22,495 
xThe item of interest, etc., (84,415,296) in 1898-99 includes: 
Interest on. Paid, ‘nterest. etc. Paid. 
Prior Lien 3198......... $2,202,558 | Misc. adjust...... $55,400 
4 eT eee 1,695,381 ' Middie viv. charg 182,533 
Pitts. Tunc. & M.D.4s. 157,111] Other bonds...... a - 49,906 
Balt. & N. Y. 5s ... .... 17,50. | Chicago terminals...... 196,591 
City of Bait. 6%........ 12,000 | Gen. interestanddisct. 320,800 
Schuylkill R. E. 8...... 225,000 ; Taxes....... poeneveneeees 474,466 
Receivers’ certif........ 271,263 | Ground rents......... oe 53,412 
Equipment securities.. 601,375 
—V. 70, p. 74. 


Philadelphia Company of Pittsburg. 
(Statement for the year ending Dec. 31, 1899.) 


The earnings of the Philadelphia Company and its affiliated 
companies (Equitable Gas Co., Chartiers Valley Gas Co., 





Consolidated Gas Co., Allegheny Illuminating Co., Alle- 
gheny County Light Co. and United Traction Co. of Pitts- 
burg) for the year 1899 were as follows: 
1899. 
I Ns oi choi ons ndsteebe incbbebuenecsensel gehseee $5,506,078 
ND EUR Gao cces<cchipinndet sn cebesucwoiRensassaeesce 2,822,412 
I cn cb cbneesinindinaccabiheh scntmpusnaiiin nennines $2,653,666 
Deduct taxes, interest on funded debt, etc., appropriations 
for accrued dividends on preferred stock.............000 -- 1,810,060 
Earnings applicable to common stock dividends and im- 
Pep nas wo nabinbe 65 6868 dnd ehs wank baie passesbenchvons $873,606 
Divideuds at present rate of 5 p. c. on $14,254,050 common 
WE iin ctu eso mishsndseosentnsaomneon webb n snes 712,703 
Surplus on above basis of dividends (but see below)........ 160,903 


One dividend of 1 per cent and three dividends of 114 per 
cent each were paid upon the common stock of the Philadel. 
phia Company, out of earnings applicable thereto, during the 
year 1899.—V, 69, p. 1248, 


Pressed Steel Car Company. 
(Statement for year ending Dec. 31, 1899.) 


The report says: The total output was 9,624 cars, 127,656 
bolsters and 50.926 truck frames, besides other miscellaneous 
parts. The orders on hand Jan. 1 to be executed during 1900 
amount to $16,596,863. These are scheduled for completion 
by June next, and there will be no trouble for the company 
to complete this amount of work (which is more than it did 
all of the past year) due to the fact that the great improve- 
ments that have been made during the year are now available, 
and instead of building 40 or 50 cars a day the company will 
build 100 cars per day. 

The earnings, etc., for the year were: 





Gross CAarnings.......-.2000.--000- - $13,965,000 
| Operating expenses 11,728,000 
Net earnings... <<a .-<- a. sill ee ated Bast $2,237,000 
Deduct dividend of 7 per cent on $12,500,000 preferred 
DN ft ptakat ones ccemias oeensorienen edeusconyeemnarbesdeece 875,000 
Balance equal to 11 per cent on $12,500,000common stock $1,362,000 
Dividend of 6 per cent on $12,500,000 common........... 750,400 
Surplus for working capital.......... Sansbheceneve haabiian eas $612,000 
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The dividend of 6 per cent on the common stock was de- 
clared last week and is payable 114 per cent quarterly during 
1900. E. A. Schoen and’ F, N. Hoffstot have been elected 
directors, replacing C. L. Freer ana E. M. Dickerson. The 
office of First Vice-President was abolished, and the officers 
are now C. T. Schoen, President; W. H. Schoen, Vice-Pres.; 
W. s + wane Secretary; W. O. Jacquette, Treasurer,— 
V. 70, p. 8&6, 


American Tin Plate Company. 
(Balance Sheet of Dec. 31, 1899 ) 


The following balance sheet was given out at the annual 
meeting on Tuesday: 





Assets. Liabilities. 
Plants, patents, etc.. $43,404,508 | Common stock....... $28,000,000 
Merchandise ......... 4,951,926 | Pref. stock...... .... 18,325,000 
accounts receivable. 1,518,247 | Mortgages assumed. 270,000 
Cee csvnstssccce nme 989,984 | Accounts payable... 1,€56,239 
| ere 2,613,426 
peers a $50,864,665 


Directors, etc.—The board of directors remains unchanged 
(see V. 67, p. 1807), but E.G. Applegate is now Secretary 
a a and W.B. Wheeler Assistant Secretary,— 

. 70, p. 78. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Ry.— 
Interest on Debentures.—The profits for the year ended Dec. 
31, 1899, permit of interest being paid on the ‘“B” deben- 
tures at the full rate of 5 per cent.—‘‘London Financial 
News.”—V. 66, p. 284. 


Atlanta (Ga.) Railway & Power Co.—Consolidation Aban- 
doned.—The following letter has been sent to the various 
subscribers to the proposed bond issue: 

Dear Sir: By reason of the fact that injnnctions have prevented the 
consummation of the plan contemplated in the contract between the 
Trust Co. of Georgia and a certain syndicate, of which you are a mem- 
ber, having reference to the properties or securities of the Atlanta 
Railway & Power Co. and the Atlanta Railway Co., it has become im- 
on ge to carry out the terms of that contract. This is to notify you 

hat under the terms of the contract the syndicate is dissolved and 
the contract becomes void this day.—V. 69, p. 1010. 

Brooklyn Rapid Transit Co.—Lease.—See Nassau Electric 

R. R. Co. below.—V. 70, p. 75. 


Chicago & Grand Trunk Ry.—Mojority Assent to Plan.— 
C, Rivers Wilson and Joseph Price Welby, as trustees of the 
reorganization scheme, lately submitted (see V. 69, p. 954) on 
Jan. 5 gave notice that bonds in excess of a majority of 
each class have been deposited with Glyn, Mills, Currie & 
Co. in support of the scheme. Further deposits will be re- 
ceived by the firm named, and in this country by the Bank 
of Montreal and its branches,—V. 70, p. 75. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Control. 
—See N. Y, Central & Hudson River RR. below.—V. 70, p. 75. 


Danville Street Railway & Light Co.—Bonds Offered.— 
N. W. Harris & Co. offer at 102 and interest $425,000 of this 
property’s 5 per cent refunding sinking fund gold bonds, 
dated Jan. 1, 1900, maturing without option in twenty- 
five years. [Illinois Trust & Savings Bank, Chicago, 
trustee. The Danville Street Railway & Light Co, is a con- 
solidation of all the street Fowtats, electric lighting, gas and 
steam heating interests of Danville, Ill. The company, it is 
stated, has liberal franchises, none of which runs less than 
twenty-eight years. Stock, $700,000; refunding mortgage 
bonds, total authorized issue, $700,000; reserved for future 
extensions and permanent improvements, $175,000; total 
present issue, $501,000; dated Jan. 1, 1900, maturing $6,000 
annually Jan. 1, 1910, to 1924, inclusive, and the remainder 
Jan. 1,1925; old 6 per cent bonds not yet exchanged, $24,000. 

Gross earnings year ending April 30, 1899, $133,107; net, 
$58,948; interest on $525,000 5 per cent outstanding bonds 
(including $24,000 old 6 per cent bonds due May 1, 1909, not 
yet presented for payment), $26,490.—V. 69, p. 1193, 


Delaware & Hudson Co.—Debenture Bonds.—To pay for 
the new equipment heretofore referred to (see CHRONICLE of 
Dec. 9, p. 1198), the Delaware & Hudson has authorized an 
issue of $2,500,000 debenture four per cent bonds, interest 
payable January and July. The bonds are payable at the 
rate of $200,000 a year after 1902. It is understood the entire 
issue has been taken in a block for investment, and will not 
come on the market. The new equipment is all to be deliv- 
ered by June 1.—V. 70, p. 39, 

Delaware Lackawanna & Western RR.—Brcoklyn Ter- 
minal.—The company is providing for the accommodation of 
its local freight business in Brookiyn on property acquired at 
the foot of Clymer St, The improvements will cost less than 
$500,(00.—V. 69, p. 1011. 

Denver & Southwestern Ry.—J junction Dissoleed.—On 
—_ <2 _ we ve wh renege the consolida- 

{ e several properties composing the company was 
dissolved.—V, 69, p. 1147, Pore viii 

Fitchburg RR.—Action Postponed.—The directors on 
Tuesday postponed until Jan. 28 action on the proposed lease 
of the road to the Boston & Maine, Governor Crane, in 
a letter, reserves to the State Executive the right to vote on 
the lease if it be submitted to the stockholders, but leaves to 





the State directo - 
in the board, Inu the responsibility of acting on the lease 


Inasmuch as the State directors disapprove 


the measure, its adoption appears uncertain, although all the 
other directors, except, perhaps, Mr. Webb, are said to favor 
it.—V. 70, p. 76 

Galveston Houston & Northern Ry.—$800,000 Bonds,— 
The Secretary of State of Texas has registered all except 
$5,000 of the company’s $800,000 bonds. The registration of 
$200,000 stock was also asked. Rumor again has it that the 
property is about to pass into the control of Southern 

acific interests. J.T. Munson is President.—V. 68, p. 822. 


Georgia Railroad & Banking Co.—Deposited Subject to- 


Lease.—The following securities, held by the company, have 
been deposited with the Farmers’ Loan & Trust Co., New 
York, subject to the terms of the lease: 

From the Louisville & Nashville RR. Co.: £500,000 bonds of the 
South & North Alabama Soseree Co. consolidated mortgage 5s., pay- 
able in U. 8. gold coin, due Aug. 1, 1936, coupons Feb. and Aug. 

From the Atlantic Coast Line RR. Co. of South Carolina: $500,000 
bonds of the Atlantic Coast Line RR. Co. of South Carolina, general 
ant mortenae, gold, 4 per cent, due 1948, coupons January and July. 
—V. 69, p. . 


Gulf & Brazos Valley RR.—Bonds.—The Texas Railroad 
Commission on Jan. 8 authorized the company to issue bonds 
tothe amount of $12,714 per mile for the 1044 miles now 
constructed between Peck City and Mineral Wells. Theline 
as projected is to run from Henrietta, Tex., south through 
Mineral Wells to Velasco, Tex., 400 miles. W. A. Squires of 
Henrietta, Tex., is President. 


Harrisburg (Pa.) Traction Co.—Dividend, - The company 
has declared a quarterly dividend of 114 p. c.; see V. 69, p. 743. 


Inter-State Commerce Commission. — Conference.—See 
‘* Western Rates ” below.—V. 70, p. 77. 


Kansas City & Leavenworth (Electric) Ry.—Completion. 
—This line, from Kansas City, Kan., to Leavenworth, was to 
be put in operation this week, trains running every hour, 

Kentucky & Indiana Bridge Co.—Sold.—At the sale on 
Jan. 18 the property was bought in for $700,000, subject to a 
$1,000,000 1st mortgage, by A. P. Humphrey, of Louisville, rep- 
resenting the Southern Railway, and Judson Harmon, of 
Cincinnati, representing the Baltimore & Ohio Southwestern. 
The property was sold under a judgment obtained by the 
Yonngstown Bridge Co. on a $160,000 claim for trestle work, 
—V. 69, p. 1801. 

Lehigh Valley RR.—New Director.—At the annual meet- 
ing on Jan. 16 KR. M. Gallaway, President of the Merchants’ 
National Bank of New York. was elected a director in place 
of Justus C. Strawbridge. The annual report will be found 
on pages 128 to 130.—V. 70, p. 74 


Metropolitan Street Ry. of New York.—Trackage Rights. 
—Under an agreement with the Third Avenue RR. Co., the 
Metropolitan Street Railway Company’s Second and Fourth 
Avenue cars will run down to Ann St, and thence, when elec- 
tricity replaces the cable on Broadway, will be able to reach 
the Battery. On the other hand the Third Ave. RR. is given 
right of way over the Fulton Street route west of Broadway. 
—V. 69, p. 1193, 


Nassau Electric RR.—Lease.—The stockholders will vote 
Feb. 13 on a propoeiien to lease the property for 999 years 
tothe Brooklyn Heights RR. Co., the operating company of 
the Brooklyn Rapid Transit system.—V. 68, p. 821. 


National Tehuantepec RR.—Transfer.—The formal trans- 
fer of the preperty to Sir Weedman Pearson by the Mexican 
Government under a fifty years’ lease took place Jan, 15. The 
road runs from the Port of Coatzacoalcos, on the Atlantic, to 
the Port of Salina Cruz, on the Pacific, and has heretofore 
cn seenniee under Government supervision.—See V. 69, 
Pp. ‘ 

New York Central & Hudson River RR.—Official State- 
ment,—President S. R. Callaway says: ‘‘ The directors con- 
sidered carefully the possibility of the control of the Lake 
Erie & Western and Cleveland Cincinnatl Chicago & St. 
Louis roads passing into adverse hands. The business inter- 
changed between these two companies and the Vanderbilt 
system amounts to from six to eight million dollars a year, 
and the loss of it would therefore be serious, It was con- 
cluded that the safest plan would be to buy a majority of the 
stock of each road, so that the interest would not be very 
heavy, even if the roads were not able to pay dividends on 
their own securities. The control of both roads was se- 
cured at such price that undoubtedly they will pay at least 
the interest on the investment, in addition to be ng pets 
able feeders to the Vanderbilt system and interchanging 
business, which, it is hoped, will grow very largely.”—V. 70, 


p. 76. 

New York & Queens County Railway.—Readjustment— 
Extension,—The readjustment plan described in V. 69, p. 906, 
bas been successfully carried out and the security holders, 
it is stated, will receive their bonds and stock in a few days. 
The New York & North Shore Railway Co. has completed 
its line from Jamaica to Flushing, connecting with the 
New York & Queens County. This gives the system a direct 
route to Far Rockaway.—V. 69, p. 955. 

Northwestern Elevated RR. of Chicago.—Ordinance Ac- 
cepted.—Construction has been resumed, the directors hav- 
ing accepted the new time ordinance as amended. The 
amendments remove the provision prohibiting steam railway 
cars on the structure, and make the words ‘‘successors, les- 
m; ~ ay —" apply to the Northwestern Elevated alone. 
A a in , p. . 


Norwich & Worcester RR.—New Stock.—The company 





offers to its shareholders until Jan. 31 the privilege of sub- 
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scribing, to the amount of one share for twelve held for 
2,308 shares of new preferred stock at 215° per share. this 
oe | the price fixed by the Commissioner of Corporations. 
Stock must be paid for by Feb. 15.—V. 70, p. 76. 

Pittsburg Cincinnati Chicago & St. Louis Ry.—Suit — 
Charles Barret, of Somerville, Mass., on behalf of the hold- 
ers of the minority stock, filed a petition in the United States 
Circuit Court at Cincinnati, Jan. 2, asking the Court to en- 
join the directors from paying for certain improvements out 
of the net income, claiming that they are under express 
obligations, under the consolidation agreement, to distribute 
net earnings to the amount of 5 per cent among the stock- 
holders instead of applying them to permanent improve- 
ments.—V. 69, p. 1248. 


Rapid Transit in New York City.—Contract Awarded.— 
‘T wo bids were received by the Rapid Transit Commissioners 
on Monday for the construction of the rapid transit road. 
On Tuesday the contract was awarded to John B Mc- 
Donald, a well-known contractor. Mr. McDonald bid the 
following sums for the several sections of the road, as de. 
scribed by the Commission (See V. 69, p. 1063): First sec- 
tion, $15,000,000; first and second sections, $26,000,00); first, 
second and third sections, $32,000,00'; all four sections, $35,- 
000,000. His $1,000,000 continuing bond is qualified by the 
Fidelity & Deposit Co. of Maryland, the United States 
Fidelity & Guarantee Co. and the American Surety Co. of 
New York. The same sureties are on the $5,000 00 bond. 
A $150,000 certified check accompanied the bid. The resolu- 
tion awarding the contract was presented by John H. Starin 
and seconded by Mayor Van Wyck, and was passed without 
a dissenting voice. It is as follows: 


Rosolved, That the contract for the construction and operation of 
the Rapid Transit road J gy to the invitation to contractors issued 
by this board and dated the 13th day of November, 1899, and the pro- 


Ps ag made by John B. McDonald dated the 15th day of J sonar ~_ 
, on 11d; 


and the name is hereby awarded tothe said John B. Mc 
provided, however, that he shall within ten days after notice from 
fre board, or such extension as the board shall grant, as provided in 
1 
r 





tne said invitation, duly execute the contract, make a deposit of $1,- 
000,000, give the two bonds ome $5,000,060 for construction and 
equipment and the continuing bond), and in all respects comply with 
the terms of his bid. 

Resolved further, That the President of the board be requested to 
td the said John B. McDonald such ten days’ notice, and that the 

resident be authorized in his discretion to extend such period for 
not more than ten days. . 

Resolved further, That immediately after the making of such con- 
tract, the President shallin due formin the name and behalf of the 
board exercise the option reserved to the yf by the contract for the 
construction and operation of sections 2, 3 and 4of the proposed 
rapid transit route. 

The unsuccessful bidder was Andrew Onderdonk, who 
offered to build the road in its entirety for $39,300,000 (con- 
trasting with Mr. McDonald’s $35,000,000), and also offered 
to pay the city a percentage of the gross receipts of the road 
. The Onderdonk bid was made on 
behalf of a syndicate represented by Mr. Whitridge, of Cary 
& Whitridge, and including, it is understood, Samuel 
Thomas, etc. Mr. McDonald has carried out successfully a 
number of important contracts, notavly the building of one 
and one-half miles of tunnel for the B. & O RR. through the 
city of Baltimore. He is known as a Tammany man. The 
resolution above [though somewhat ambiguous on its face] 
calls for the immediate construction of the entire system, in- 
cluding the four-track main line from the City Hall (with the 
two-track loop at that point), under new Elm S.,-Fourth and 
Park Avenues, to 42nd St., thence under 42nd St, and Broad- 
way to 103rd St.; also the two-track lines, partly viaduct, (a) 
from 103rd St., on the West Side, to Kingsbridge Station, (b) 
from 103d St. to the East Side and Bronx Park. The time al- 
lowed for the work is 444 years, but through sub contractors, 
who will begin construction at many different points at once, 
Mr. McDonald hopes to have the system completed in three 
years’ time, when he will turn it over to other parties to 
operate. 

William C. Whitney, in a letter of congratulation to Mr, 
Orr, promises that the Metropolitan Street Ry. Co. will do its 
best to aid the work, at the same time disclaiming for the 
Street Railway Company any connection with or responsi- 
bility for the bid. Various facts of interest touching the 
proposed road will be found in the official statement in V. 69, 
p. 1063.—V. 69, p. 1194. 


Reading Co.—Lease.—See Wilmington & Northern RR. 
below. 


Rockaway Valley RR.—Change of Contr-l — Haines 
Brothers of 100 Broadway, this city, and F. A. Mellick of 
Morristown, N. J., have purchased the interests in this prop- 
erty held by the estate of the late James N. Pidcock. The 
road extends from Morristown to Whitehouse Junction, on 
the Central RR. of New Jersey, a distance of 26 miles.— 
V. 61, p. 197, 153. 

St. Louis Troy & Eastern RR.—Mortgage.—The company 
has made a mortgage to Breckenridge Jones, of the Missis- 
sippi Valley Trust Co, as trustee, to secure $6('0,000 of 6 per 
cent (J. & D.) bonds. The road is to extend from East St. 
Louis to Venice and Collinsville, Ill, W.S, Forman is Pres- 
ident and D. M. Browning is Secretary. 

St. Paul & Duluth RR.—Time Extended.—Clarence S. 
Day gives notice that for the benefit of shareholders living 
at a distance the time for accepting the offer of the syndicate 
for the purchase of the common stock and the right to par- 
ticipate in the syndicate has been extended to and including 
January 31. See terms offered, etc., in official circular in 
CHRONICLE of December 30, 1899, page 1347. 





Seaboard Air Line RR.—Status.—See Seaboard & Roa- 
noke RR. below; also V. 70, p. 77. 


Seaboard & Roanoke RR.—Injunction Denied.—At Nor- 
folk, Va., Jan. 15, United States District Jadge Waddill re- 
fused the injunction prayed for by Thomas F.. Ryan of New 
York against the consolidation, but on Thursday last granted 
an order restraining the taking of further steps towards the 
consolidation until a further hearing at Richmond on Tues- 
day next. 

P.oposed Mortgage.—The plan of consolidation, we under- 
stand, contemplates the making ofa blanket erumeese the 
entire system, to secure 4 per cent bonds issuable as follows: 

CONSOLIDATED 4 PER CENT MORTGAGE FOR $62,500,030. 


To be testable Torthwith .....0..00s0---20s0co0.-c000 soses $19,670,000 
Of which at par for bonds of system acquired.......... 4,169,000 
To exchange for Durham & Northern, etc., 68 held by 
EC 55.55 cobs chard sensuatibebebeossteens 536,000 
To Florida Central & Peninsularsyndicate for the $24,- 
00,000 stock of that company... ... ......---200---- 6,550,900 
In exchange for Georgia & Alabama preferred, $2,650,- 
000 at 5u............ :556ss babi ee snensee comngaconsobesoiee 1,325,000 
In sen for Georgia & Alabama common, $3,842,- 
UE ok. cnot pee Aepabaob ai Sea ebhesne eseshs 960,600 
To retire car trust certificates............ <apbhbnaae anon 1,300,000 
For South Carolina extension from Hamlet south...... 1,000,090 
To purchase or retire certain shares of Seaboard stock 
and stocks in some other roads held by minority 
stockholders.............. chinthnthdeiniest absense shee 1,600.000 
For stock purchased by Seaboard syndicate ..... 2,088,000 
Balance for miscellaneous requirements..... ........ 141,400 





Reserved against prior lions ..............-ccece-s0+ cence 27,830,000 
To be reserved for future extensions, improvements,etc. 15,000,000 

President Williams says the entire bonded debt will 
average only about $18,000 per mile, and that the actual earn- 
ings .for the last fiscal year of the roads already finished 
which are to be included in the greater Seaboard system 
were large enough to pay full interest on their present 
bonded debt, and also on all the new 4 per cent bonds which 
it is proposed to issue on the consolidated system, and yet 
leave a surplus of some $409,000 or $500,000 in addition. 

Through Service to Flori ta.—Vice-President St, John says 
if it were not for the tardiness of the bridge-erecting com- 
panies, trains could be run through from New York to Florida 
Feb. 1. The grading of the connecting links is about com- 
pleted and track-laying is going on at the rate of four and 
one-half miles a day, with only 50 miles to lay. 

Bonds, etc., Authorized.—The stockholders of the Raleigh 
& Gaston RR. on Wednesday, asa step in carrying out the 
consolidation, authorized an issue of first consolidated 
mortgage bonds and adopted resolutions providing for the 
immediate merger with the Raleigh & Gaston of the Raleigh 
& Augusta Air Line, the Durham & Northern RR., the 
Carolina Central RR., the Georgia Carolina & Northern 
—" i < ened RR., and the Chesterfield & Kershaw RR. 
—V.7 » P. 4 

South Brooklyn RR. & Terminal.—See South Brooklyn 
Ry. below.—V. 69, p. 1302. 

South Brooklyn Ry.—Incorporated.—This company was 
incorporated on Jan. 13 with authorized capital stock of $150,- 
000 (par value of shares $100) as successor of the South Brook- 
lyn RR. & Terminal Co. recently foreclosed. Directors: 

W. Bayard Cutting, John F. Ambrose, J. Archibald Murray, J. E. 
Tucker, and N. R, Cottman of New York City; John D. Miller, Jr., and 
genres, Mg Giddings, of Brooklyn, and Francis H. Bergen of New 

Third Avenue KR. of New York.—New Capital -Sale 
of Notes —President Albert J. Elias on Wednesday is- 
sued the following official statement: ‘‘ The floating debt of 
the —— is about $17,000,000, as shown by its official re- 
ports. ore than one-ha'f of it represents the purchase of 
the Union mtg the Dry Dock East Broadway & Bat- 
tery RR., and the Forty-second Street Manhattanville & St. 
Nicholas Avenue Kailway. The Railroad Commissioners 
me since authorized the issuance of additional stock for the 
extinction o° this debt. In lieu, however, of issuing stock 
at this time arrangements have been made with a syndicate 
of | ing mei banking houses making provision for this debt, 
and for advancing the moneys necessary for the completion 
of the unfinished parts of the several lines,” 

The sum required by the company to fund the floating 
debt, to _ for the new power house, and to provide for the 
electrical equipment of the Grand Street line, is about $24, - 
000,900. Tnis amount is to be provided by a syndicate. As 
we were going to press yesterday the transaction, we were 
informed, had been closed and the papers, providing for the 
issue of short-term notes, were being drawn; further details 
were unobtainable. The expectation was that the notes 
would be secured by collateral, and the syndicate be headed 
by Kuhn, Loeb & Co.—V. 70, p 77. 

United Railways Co. of St. Louis.—Notice to Syndicate. 
—Brown Brothers & Co. are notifying holders of subscrip- 
tion certificates of beneficial interest in the St. Louis Street 
Railways Syndicate that out of advance sales of bonds they 
have made a distribution equivalent to 15 -_ cent by pay- 
ing the final instalment due upon the syndicate’s subscrip- 
tions. Out of advance sales of the bonds, also, a sufficient 
amount of money has been provided to pay the $11 per share 
assessment on the common stock of the United Sears 
Company of St. Louis called for under the plan of purchas» 
of July 20th, 1898.—V. 69, p, 1104, 

United Traction Co. of Albany, Ete.—New Stock.—The 
stockholders will vote at No. 423 Broadway, Albany, on Feb. 
13, upon a poe to increase the capital stock from $4,- 
000,000 to $5,000,000. The new stock will be offered at par 
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to tLe shareholders, the Page to be applied to improving 
and re-quipping the Troy division, to take up $399,300 
debentures of the Troy City Ry. Co., etc. Francis N. Mann, 
Jr., has been elected Vice President.—V. 70, p. 77. 


Western Rates.—Conference with Inter-State Commerce 
Commission.—In answer to irquiries, President Jeffery, of 
the Denver & Rio Grande RR., just before his departure, 
furnished the following summary of the objects and results 
of the conference held on Tuesday of last week at the Equi- 
tatle Buildirg, in this city, between officials of Western 
roads and the Inter-State Commerce Commission. Mr. Jef- 
fery was chairman of the meeting. 

1, The object of the conference of the railway presidents, vice presi- 
ients and directors of railway companies west of Chicago, St. Paul, 
St. Louis and Lower Mississippi points was to strengthen the observ- 
ance of legal methods in the conduct of inter State traffic. 

A similar conference has been held monthly fora year. They origi- 
nated with some of the leading presidents of Western railways; have 
been conducted with the co-operation of the Inter-State Commerce 
Commission, and thus far productive of much good. 

2. The West was very largely represented, more than wee! railway 
companies having officers and directors at the confe:ence, which com- 
prised more than one hundred persons. 

3. The main questions were: 

(a) Quar erly meetings in New York, commencing with the first 
Wednesday in March. 

It was theught better to hold conferences every three months in 
New York rather than every month in Washington, Chicago and St. 
Louis alternately, the belief being general that a greater attendance 
and more satisfactory results would be obtained by the change. 

(b) To renew pledges to the Inter-State Commerce Commission 
(whose chairman, Hon. Martin A. Knapp, was in attendance) of strict 
observance of lawful methods in the condnct of inter-State trattic. 

4. A resolution was passed unanimously to abolish commissions, 
stipends and other considerations for the sale of tickets, and a com- 
mittee of five representative railway officers was a pointed to confer 
with the executive officers of a few companies who were not repre- 
sented at the meeting. 

5, The results of the conference were highly satisfactory, in that 
the general teatmony of all in attendance was to the effect that lawful 
methods were being followed in the conduct of inter-State traffic. 
The interchange of opinions was also productive of good, and the 
cordial pledges to the Inter-State Commerce Commission on the part 
of those present created a most favorable impression. 

Perhaps the most important result of all was the evident increased 
confidence in one another on the.part of the officers and directors of 
competing lines of railway, and the willingness to conciliate and con- 
cede for the general good of the public and the carriers. 

The conference ended with an interesting and able address by the 
chairman of the Inter-State Commerce Commission, who expressed 
himself as being more hopeful 1 han ever before of the support of the 
carriers in complying with the provisions of the [nter-State Commerce 
Law, which in his opinion will greatly benefit the public, strengthen 
the Inter-State Commerce Commission in the performance of its duty, 
and redound to the good of the railroads themselves. 

Wilmington & Northern RR.— Leased.—This property has 
been leased for 999 years by the Philadelphia & Reading 
Railway, the lease to become effective on Feb. 1. The Read- 
ing has acquired practically all the stock.—V. 69, p. 1346. 

Winston-Salem (N. C.) Railway & Electric Light Co.— 
Mortgage.— A mortgage for $500,000 has been made by the 
Fries Manufacturing & Power Co. and the Winston Salem 
Railway & Electric Co. to the North American Trust Co. of 
New York as trustee. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.— First Dividend.— 
The directors have declared a quarterly dividend of 134 per 
cent on the preferred stock to shares of record Jan. 20, 1900, 
payable Feb. 1, 1900. There is $2,500,000 of 7 per cent camu- 
lative preferred and the same amount of common stock. 
gg Searles, 27 William St., N. Y., is Treasurer.— Vol. 69, 
p. 335, 

American Strawboard Co.—Circular.—An official circular 
states that the annual report will show earnings equal to 4 
per cent on the stock, but says: 

Instead of dividing these profits, it seemed wise to start mills long 
idle, increasing their capacity to the highest standard of cheap produ- 
cers and furnishing them with supplies for making product. It has 
also required additional capital to meet the demands of a greatly in- 
creased volume of business in our selling department. With these 
contingents provided for, we see no reason why we should not resume 
the payment of dividends during the year on a basis that we shall be 
able to maintain. The bonded indebtedness has been reduced to 
$680,000.—V. 69, p. 441. 

The company recently arranged to sell the artificial lumber 
plant adjoining its strawboard plant, at Barberton, O , tothe 
Artificial Lumber Co. [See V. 69, p. 1303 ]—V. 69, p. 441. 

American (Bell) Telephone & Telegraph Co.—Notes,— 

art of the recent arrangement for obtaining additional 
capital, the company sold a million or more of 9 months’ 
notes.—As to the purchase by Bell interests of two important 
independent companies, see Erie Telegraph & Telephone Co. 
below.—V. 70, p. 40, 


Audit Company of New York —First Dividend.—Thecom- 

pany has declared a dividend of 8 per cent on its $10,000 pre- 

erred stock and 10 per cent on its $90,000 common stock, 
payable to stockholders of record Jan. 15. 

Bell Telephone Co. of Philadelphia.—New Stcck.—The 
stockholders will vote March 20 on a proposed increase of 
the capital stock from $4,000,000 to $6,000,000.—V. 68, p. 721. 

Boston & Montana Consolidated Copper & Silver Mining 

-—D.vidend.—The company has declared a regular quar- 
terly dividend of $5 per share and an extra dividend of $3 per 
share, payable Feb. 20 to stock of record Jan. 25. The stock 
is $3,750,000, in $25 shares ; the present dividend is therefore 
equal to 82 per cent.—V. 69, p. 178. 

Colorado Fuel & Iron Co.—OUverdue Dividends.—On 
Wednesday a dividend of 8 per cent was declared upon the 





seohgsek woes for the year ending June 30, 1896, such divi- 
end to be payable Feb. 15, 1900, in cash, to the stock holders 
of record Jan. 26, 1900. The directors aleo indorsed the policy 
of declaring dividends upon the preferred stock at short in- 
tervals as the earnings of the company warrant, urtil all the 
arrears have been paid incash. The preferred stock is only 
$2,000,L00.—V. 70, p. 78. 

Consolidated Gas Co.—Prcaxies Asked.-In view of the 
reduction of dividends, the continuance of the rate war and 
the proposed acquisition of control of the New York Gas & 
Electric Light, Heat & Power Co., George Alfred Lamb, 
of Lamb & Voss, attorneys, of 32 Nassau St., New York 
City, advertises, asking for the proxies of all stockholders 
who “‘believe that the directors should be called upon to 
furnish ir formation concerning the atfairs of the.company.” 
These proxies will be used at the annual meeting on Jan, 22, 
See advertisement on another page.—V. 70, p. 40. 

Continental Gin Co.—Consolidation.—This company, with 
capital stock reported as $2,000,000, on Jan. 5 acquired by 
——— the following properties, which are said to pro- 

uce 90 per cent of the countrv’s output of cotton gins, 

Northington Munger Pratt Gin Co., Birmingham; Smith Sone’ Gin 
& Machine Co., Birmingham: Winship Machine Co., Atlanta; Daniel 


Pratt Gin& Machine Co., Prattville; Eagle Cotton Gin Co., Bridge- 
water, Mass.; Munger improved Cotton Machine Co., Dallas, Texas. 


Officers were elected as follows: 

President, W. T. Northington, Prattville; Vice Presidents, 8. J. Mun- 

er, Dallas; C. R. Winship, Atlanta; F. C. Gammon, Bridgewater, 

ass.; A. W. Smith, Birmingham; R. 8. Munger, Birmingham; Danie 
Pratt of Prattville. 

A. W. Smith, Birmingham, Ala., is Treasurer. The ‘‘Con- 
tinental Gin Co. of New York” was incorporated in Dela- 
ware on Dec. 6 with authorized capital stated as $3,000,000. 
—V. 69, p. 1195. 

Denver Gas & Electric \o.—Dividend.—The company has 
declared a dividend of 144 per cent, payable Feb. 20, to stock 
of record Feb. 9.—V. 69, p. 79. 

Detroit Telephone Co.—Control.—See Erie Telegraph & 
Telephone Co. above.—V. 66, p. 384. 

Erie (Bell) Telegraph & Telephone Co.—Acquisitions.— 
This company, through the medium of its subsidiary con- 
cern, the Michigan Telephone Co., has purchased control of 
two important independent companies—namely, the Detroit 
Telephone Co, and the New State Telephone Co., both of 
Michigan. The Detroit company has about 5,200 subscribers 
and is capitalized as follows: Stock and bonds authorized, 
each, $1,000,000; outstanding stock, $516,000; bonds, $565,000. 
(See V. 68, p. 836; V. 66, p. 384) The New State Co. has 
$1,000,000 of authorized stock; bonds(?). It has between 4,000 
and 5,000 subscribers and exchanges in upwards of 40 cities 
and towns, including Jackson, Aun Arbor, Port Huron, etc. 
The Citizens’ Telephone Co. of Grand Rapids and vicinity, 
which serves 3,100 subscribers, is the only remaining inde- 
pendent company of much importance in the State of Michi- 
gan.—V. 70, p. 78. 

Federal Telephone Co.-—Mortgage.—See United States 
Telephone Co. below. A mcrtgage for $3,500,000 was filed 
by the Cuyahoga Telegraph & Telephone Co. last Novem- 
ber (V. 69, p. 1105), Bc th companies are shortly to open their 
exchanges.— V. 69, p. 1105. 

General Carriage Co.—Change of Ccntrol.—The following 
new directors are announced: 

Cyrus Field Judson, Joseph Leiter of Chicago, Winfield 8. Jewell, 
Frank W. Curtis and Robert I. McKinstry of C.mden, N. J.; away AG 
Baier, New York; President, Cyrus Field Judson; Vice-President, Win- 
field 8. Jewell; Secretary and Treasurer, Frank W. Curtis. 

President Judson says the company has placed an order fcr 
100 automobile omnibuses to be manufactured by the Wocds 
Motor Vehicle Co. (V. 69, p. 726.) The capital stock of the 
General Carriage Co. is $20,000,000 all described as “‘full pa‘d;” 
par value of shares, $100, Edwin Gould is not a director 
and the officials decline to say whether he has become inter- 
ested in the enterprise as has been reported.—V. 69, p. 1150. 


Hartford Electric Light Co.—NMw Stock.—The directors, 
it is stated, have voted to increase the capital stock from 
$700,000, its present figure, to $1,000,000, the proceeds to be 
used to pay for the new power _ at Farmington River 
and a new storage battery.—V. 68, p. 976. 

Kings County Electric Light & Power Co.—Directors.— 
On Jan. 12 Walton Ferguson, Jr.;S. B. Dutcher, E. F. Peck, 
W. T. Wilson and we. &. Terry resigned as directors, and 
the board was completed to consist of the following: 

A. M. Young, Walton Ferguson, Jr; B. Gallagher, A. N. Brady, H. 
C. Duval, Thomas E. Murray, William F. Sheehan, Felix Campbell 
William Berri, Seth L. Keeney and Charles Cooper. > y 

Anthony N. Brady is President, A. M. Young, Vice Presi- 
dent; W. W. Freeman is Secretary; A. W. Dater, Treasurer. 
Mr. Brady was last week elected President of the New York 
Gas & Electric Light, Heat & Power Co., so that both com- 

anies are likely to be closely associated with the Coxsoli- 

ated Gas Co.—V. 69, p. 957. 


Mount Vernon-Woodberry Cotton Dack Co.—Harnings— 
Dividend.—The stockholders’ meeting was held in Baltimore 
on Jan. 10. The “Baltimore Sun” saye: 

A statement submitted showed net earnings for the four months be- 
ginning Sept. 1 and ending Dec. 30, 1899, of over $600.000. [n con- 
sequence the directors unanimously resolved to declare a dividend of 
119 per cent on the $9,5C0,000 capital stock for the three months of 
October, November and December, payable March 1, which is the date 
of the dissolution of the underwriting syndicate, and at which time,. 
under the consolidation plan, the distribution of the stock will take 

lace. The directors voted to set aside $100,000, being four months” 
nterest at 5 per cent on the $6,000,000 income bonds.—V. 69, p. 1804 


i For other Investment News see Page 133. 
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Beports and Documents. 


LEHIGH VALLEY RAILROAD COMPANY. 





SYNOPSIS OF ANNUAL REPORT FOR THE YEAR ENDING NOVEMBER 30, 1899. 
, PHILADELPHIA, January 9th, 1900. 
The Board of Directors submit herewith a synopsis of their Forty-fifth Annual Report for the year ended November 


30th, 1899. 
‘ INCOME ACCOUNT. 








1899. 1898. 








Decrease. Per Cent. 




































































Increase, 
EaRNINGS FROM OPERATION— = aot ae 
EE nc 5 soo pear padenreccnes . $9,553,950 31) ...... $8,436,391 89 $1,117,558 42) Y 
From miscellaneous freight traffic . 8,286,504 75 .. 7,571,978 39 664,526 36) .. ‘ 8°78 
From passenger traffic..... 2,760,40118 .. 2,718,858 43 41,542 75)... | 1:53 
From express and mail. ... 397,695 32, .. 2 2} | [ees $5,263 26 Dec. 1°31 
From miscellaneous sources. . Z _ 621,950 44 ‘ 612,350 67 9,509 77) cccccs --cccces. ‘Ine. 1°57 
Total earnings ............ cccccccccccccccccccees| cocccececs ..--- $21,570,502 00) $19,742,537 96 $1,827,964 04) ............... Inc. 9°26 
EXPENSES OF OPERATION— : | 4 
For maintenance of way and structures...........-.|83,354,304 17) ..........0...-. || $2,036,050 09 $1,318,254 08) ................ Inc. 64°75 
For maintenance of equipment..........-.---.----+- TT esse iseeew eines 3,126,02666 378,323 01) ...........--.. 44 12°10 
For conducting transportation ........ .-...--..--.--| 9,222,094 87 .......--.--..-. 8,242,905 84 BIO 1ED OB) sacnacicssnncs>| 11°88 
For general expenses..........-.-...0--2-seee--e--0e- 568,080 21) .. jisicnsbebtape DUO NS Ol civcccnsccsosen | $308 16 Dec. "05 
a sale cess ae pace 
Total expenses........... iMienieseeeeas 16,648,828 92) $13,973,370 96 $2,675,457 96) .....--........ ‘Inc. 19°15 
Net earnings from operation........ een Pea .| $4,921,673 08 | $5,769,167 00) ............--. | $847,498 92'/Dec. 14°69 
sc. tie cbe Gone pineeehwes thehonsneleepernesaslaaae meanness scans 650,639 09, 574,856 92 DIS, TOR 17) ovs.ce ce ---. In, 13°18 
To which add - | $4,271,033 99) Re Oe) chitinscsceccsce $923,276 09 Dec. 17°77 
Net receipts from other transportation lines..........., ...-.--.-..---- 154,213 26) | eee 27,695 10) “ 15°22 
Income fiom other sources | 
Dividends OD A10CKS......2..--.---eeeceeee enn: coceee | $198,652 30 ...........-.... 987,700 86) ....0..ccerceee 59,048 58) “ =. 22°91 
SN ..-.. be cepencepbebnsnenseeinnnibes tk 7 eS oe | eg es | 80000 “ 13 
Interest on mortgages. ..........-.--22.--2.ccee-eeeee See are 748 02; “ 1°71 
vor ccekisacntnbtren= -ssbetbesossnencs EEE chensesctvnninon 37,401 37 $919 52 ....... ---.|Ine. 2°46 
Interest receivable, general account................ a ee ee | BOGAIS OS) ccc -ccnccces H 39,844 94|Dec. 37°80 
EHS eee ea ae 963,515 20) $1,244,945 58 oe cswsceccges| ORRV tv 12'Dec. 10°22 
: | } 
eS | eae $5,388,762 45|| $6,439,255 G6, Lo... .....'81,050,493 21 ‘pone 16°31 
a— —— | } . 
Interest payable, general account.................. ok, ee $19,853 11 Ra. eer \Ine. 2°72 
Surplus earnings due to controlled companies.. .. rere 12,917 08 17,615 66) .... --..- oe. | “ 136°37 
Loss and depreciation on water lines................ | (WE) ccnstcnsestccces _i ve”): hewual $7,699 91/Dec. 3°55 
260,382 67  $249,92707 $10,455 60 ...........---. Ine. 4:18 
ESTE LES SECA RO PRI $5,128,379 78 $6,189,328 59 ............... $1,060,918 81 Dec, 17°14 
Deduct— 
SD NEL GUIDE... dnwasassscnncncontans ennnes RE eer re Eee 51,145 83) “ 2°35 
Interest on car trust obligations........ ............ 38k) aaa eae MDL 5 on. ovcesoubday ’ 00; * 12°37 
Rentals of leased lines. .............------.---------- £060,395 00) ..............2. 2,650,645 00 ........2.-..-. 1,250 00) « 05 
Interest on bonds of the Lehigh Valley Coal Com- | | 
og a oon keh ewinesan mawomees ETM D0 | -nkccdwbsesnbbe ee 3,75416, « 45 
5,651,574.17) $5,715,22416 ............... $68,648 99 Dec. 1-11 
Surplus carried to credit of profit and loss. .............) ...-..-22.--00- | oma meee bese bak | $474,104 43) .......... wind | cover cencccee: eich bcos 
Deticit carried to debit of profit and Ds stick Hdbind cnins wee a gen Loe a $523,194 39 LGA RS Chery. “$997,298 82 haw cee 
Ratio of operating expenses to earnings (exclusive of #38 $3 | | p= aes wi 
TREDipeccavcen oo, Snrssepeesesccnccepeoseccanssenane mi cece) seeeseeeeeeees.| 77°18 per cent; 70°78 per cent C40 — | wwnccccccccwcns| soccer ccccce 





Included in the expenses of operation, under the heading of Maintenance of Way and Structures, are additions and betterments made 
during the year, amounting to $1,529.883 62, as compared with $572,403 73 for like additions and betterments in 1898. 
oii ja nego] Equipment expenditures have also been made for equipment and charged to expenses of operation under the heading of Main- 
Whenever a point is reached where such expenditures as are above indicated can wisely be reduced, better net results should be shown 
to the extent of, and in excess of, such diminution. 


_ GENERAL PROFIT AND LOSS ACCOUNT. The percentage of operating expenses to earnings, ex- 
Oredit. clusive of taxes, was 77°18 per cent, as compared with 70°78 


Credit balance, November 30th, 1898...... 763,527 81 i i 
Muabek tooaahs tolentior a pesvias $ per cent in 1898, an increase of 6 40 per cent. 








Sn o6 ECEEb- i chasbsacspsaptbbenscos- shes 2, i 
Interest on bonds owned belonging to pre- eh a 
PRONG FONG oo c0scacie dauosnoie baplinanskbks 23,070 00 Pursuant to the policy of the management, as indicated 
————_—— $809,586 02| in its last annual report, expenditures have been made for : 
Debit. First.—The substitution of heavy engines for lighter ones, 
Debit, balance of income account, year the retirement of your four-wheel coal car equipment, and 
Pn sore fer trnne eget geeeenter engger r 523,194 39 the addition of large box cars to replace those of lighter 
considered uncollectible.................- 80,051 24 capacity. ; me 
Loss on sale of steamers and depreciation Second.—The construction of additional tracks for yards 
— ae La apo + aa years... oo aee “ and passing sidings, to facilitate the prompt movement of 
Adjustment of taxes, previous years... "49496 trains, together with the lengthening of many sidings to 
hie 713,411 87 | hold longer trains, as the result of the heavier locomotives 
Credit bal i ———— | now in use. The practice in existence during and previous 
redit balance, November 30th, 1899...............--.---- $96,17415| to 1897 of extensive'y using your main tracks for pass- 





ing sidings, which resulted not only in serious delays to 










































EARNINGS. 


The gross earnings from operation of your railroad for the 
year ended November 30, 1899, amounted to $21,570,502, an 
increase over the corresponding fiscal year, 1898, of $1,827,- 
964 04, or 9 26 per cent. 

The expense of operation, exclusive of taxes, amounted to 
$16,648,828 92, an increase, as compared with the previous 
fiscal year, of $2,675,457 96, or 19:15 per cent. 

The net earnings from operation amounted to $4,921,- 
$73 08, a decrease from the previous fiscal year of $247,- 
493 92, or 14°69 per cent. 


your traftic, and would be prohibitory with its present 
volume, but which was as well a prolific source of acci- 
dents, will, with such additions as have been made, and 
should be made in the coming year, largely cease. The de- 
tails of such expenditures during the past year are shown 
in the pamphlet report. 

Third.—The substitution, as far as was practicable, of 
new bridges for old ones. to carry the heavier locomotives 
and cars now in use. The inability of manufacturers to 
obtain the steel and iron ee or such construction, 
bas delayed many of the renewals it was,hoped could be 








made during the past year. There yet remain important 
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structures on your Main Line which must be renewed for 
the same reason, and of this work a very considerable 
amount must be done during the coming year. 

Fourth.—Extension of the block signal system over your 
Main Line. At the time the present management took 
charge of the property, the block signal system was in 
operation on only 237°82 miles of track. Since then it has 
been extended 55 miles additional, of which 49 miles were 
constructed during the year just closed, at which time 
there remained 633°7 miles of track of your Main Line still 
to be covered. The necessity of pressing this work to com- 
pletion as rapidly as possible will, it is believed, be mani- 
fest to the shareholders. 

Fifth.—A systematic concentration of shop work. The 
general shops heretofore in existence at Hazleton and 
Delano have been permanently closed. The foundry at 
Weatherly has also been closed, and all castings are now 
purchased in the open market. The buildings at Weatherly 
have been remodeled and opened for such light repairs as 
are incident to the operation of engines on the Mahanoy 
and Hazleton Division. The freight-car repair shop at the 
same place is now being used for the repairs of frogs and 
switches for the entire System. Work heretofore per- 
formed in the passenger car shops at South Easton, Hazle 
ton, Delano, Ithaca and Cortland has been concentrated at 
Sayre, at which place suitable facilities have been provided. 
By alterations at South Easton and additions at Savre, the 
shop capacity for engine repairs has been increased. The 
final completion of the additions at South Easton has been 
postponed temporarily, but when finished will further in- 
crease the shop capacity and admit of greater concentra- 
tion of engine repairs. The heavier repairs on all coal car 
equipment are now being made at Packerton, those on all 
other car equipment, freight as well as passenger, being 

rovided for at Sayre. Toreplace the general storehouse at 
an nett burned in 1897, and to consolidate at one point 
conveniently located for general distribution the general 
stores now distributed in several buildings, a fireproof 
building suitably arranged is now approaching completion 
at that place. 

As the traffic conditions under which “ge! line is operated 
caused an unequal distribution of the total movement 
throughout the year, there are periods when portions of 
your property are still so overcrowded that the free move- 
ment of traffic, which is an essential factor for economical 
operation, is impracticable. 

While the average rate, though very low, compares favor- 
ably with that of other tines in the same territory, a suc- 
cessful issue of the undertaking in hand requires that the 
Company shall be able to maintain (and as the rate dimin- 
ishes to increase) the volume of business; and that it shall 
do this at a minimum cost of operation, in order that a 
point may be reached where a portion of the Company’s 
earnings may be available for distribution among its share- 
holders. That this may be done, the portions of your line 
which are still crowded or congested must be supplemented 
with additional tracks, vr, when cheaper, by alternative 
lines. Otherwise the volume of traftic must fall off because 
of rnnigoe’ | to handle it. Assuch additions to your track 
system will, of necessity, be a matter of time, your manage 
ment is impressed with the urgency of beginning during 
the coming year such work as may be necessary to give the 
relief required at badly congested points, especially be- 
tween Penn Haven Junction and Packerton, and at and 
around Bethlehem. 

Of the present large capitalization of the company no in- 
considerable part stands for investments which, though of 
value, are unproductive up to the present time. This cir- 
cumstance, together with the fact that work of a general 
character like that contemplated has been already carried 
out on other systems in past years, and has been gradually 
paid for out of increased earnings which such work pro- 
duced as it progressed, leads your management to feel that 
toa liberal extent your company should for the present 
charge such work to operating expenses. In their opinion 
your credit should be used for such work only as cannot be 
delayed until the necessary amount of money to pay for the 
same can be provided from the earnings of the property. 


MAINTENANCE OF EQUIPMENT. 


In view of the excessive cost of repairs for maintaining 
your four-wheel coal cars, it was thought best to dispose of 
this equipment entirely, and substitute in its place modern 
cars of a more durable character. For this purpose Car 
Trust ‘‘ Series C” has been negotiated, and under its pro- 
visions 1,000 steel coal cars, of 100,000 pounds capacity each; 
1,000 wooden coal cars, of 8,000 pounds capacity each; and 
400 box freight cars, of 80,000 pounds capacity each, have 
been built; 6,811 four-wheel coal cars were sold or destroyed 
to November 30th; the remainder have been sold, and will 
be delivered at an early date. 

The expense of maintenance of equipment amounted to 
$3,504,349 67, an increase of $378,323 01 as compared with the 
previous year, or 1210 per cent, of which $139,516 56 is due 
to increased charges for equipment taken out of service; 
$144,977 26 to increased price of material; $58,736 (6 on ac- 
count of new machinery and labor preparatory to concen- 
trating shop work; $14,643 67 to equipping a larger number of 
cars with M.C B. couplers and air-brakes ; $28,439 88 to in- 
creasing size of locomotive tenders, and about $94,000 to 
increase of repairs of equipment damaged by accident. 





In addition, $170,000, representing the amount of princi- 
pal of Car Trust of May 23, 1899, accrued to Nov 380, 1899, to- 
gether with expenses connected therewith, was charged to 
maintenance of equipment. 

In this account is included the cost of replacing equip- 
ment which has been worn out or destroyed, $806,168 96 
Equipment of the value of $622,082 75 was bought or built 
during the year and charged to equipment renewal reserve 
account, the credit balance of which November 30, 1899, 
was $1,005,826 11. 

The equipment of the company is now more efficient than 
ever before, but there remain a number of engines that 
must be withdrawn during the coming year, owing to their 
age and light capacity, to obviate the necessity of expend- 
ing undue sums of money for repairs of equipment of a 
character that we are not justified in maintaining, 

CONDUCTING TRANSPORTATION. 

The expenses of conducting transportation amounted to 
$9,222,094 87, an increase, as compared with the previous 
year of $979,189 03, or 11°88 per cent. 

MARINE EQUIPMENT. 

Opportunity having offered to realize higher prices for 
wooden vessels on the Lakes than had prevailed for some 
time past, three steamers belonging to the Lehigh Valley 
Transportation Company were sold during the past year, 
their aggregate carrying capacity being 4,620 tons. 

A new steel steamer cf about 5,800 tons carrying capacity 
has been contracted for, to be placed in service in 190v. 

On November 15th the interest of the outstanding one- 
half interest not owned by your system in the New York 
Lighterage & Transportation Company was purchased. 
There were purchased in addition one tug, one steam lighter 
and two barges, costing $113,938. There are now no outside 
interests in the floating equipment of the Easton & Amboy 
Railroad employed in New York Harbor and Lung Island 
Sound. 

CONSTRUCTION. 

A new pier, with a three-story warehouse, has been 
erected at Jersey City, at a cost of $167,922 25; and the pile 
bulkhead along the water front has been extended 1,010 
feet, at a cost of $49,115 44, in addition to dredging at a 
cost of $15,394 07. 

Property adjacent to your line between Newark Bay and 
the suburbs of Newark has been purchased for the purpose 
of providing yards in which road trains can be received and 
the traffic contained in them be classified and held until 
moved to the water front, where it is to be discharged. A 
complete plan has been adopted for the development of this 
yard, and the work is now in progress and will be finished 
some time during the coming year to such extent as may 
be necessary for immediate requirements. The amount ex- 
pended during the past fiscal year has been $163,196 10, 
which, together with the amounts above mentioned, were 
charged to the construction account of the Lehigh Valley 
Terminal Railway Company, reducing the balance now 
standing to the credit of that company to $578,969 85. 

During the past year the bridge over the Lehigh River at 
Easton has been completed, and 4'646 miles of track were 
laid, by which the Easton & Northern Railroad was con- 
nected with your main line at Easton and opened for busi- 
ness on May 22, 1899. 

FINANCIAL. 

Under date of May 23, 1899, a Car Trust known as “‘ Series 
C,” amounting to $2,000,000, was created, principally to 
eo the four-wheel coal cars taken out of service 

This trust provides for the issue of 2,000 certiticates of 
$!,000 each, bearing interest, payable June Ist and: Decem- 
ber 1st, at 444 per cent per annum ; the principal being pay- 
able in ten annual payments of $200,000 each, beginnin 
June 1, 1900. One million dollars par value had been issue 
up to November 30, 1899. It is intended that payments as 
made in redemption of said certificates shall be charged to 
maintenance of equipment. 

The Lehigh Valley Railroad Company has no floating debt. 

The net results from operation of the railroad company 
for the year showed a loss of $523,194 29, and from a 
of the coal company a loss of $259,269 54; a total deficit of 
$782,464 93. 

Included in these figures, however, are improvements and 
betterments charged to expenses: railroad company, 
$1,529,883 62 ; coal company, $300,000; total, $1,829,883 62, or 
$1,047,418 69 in excess of the apparent deficit. 

No settlement has been reached of the account against 
the Philadelphia & Reading Railroad Company, lessees, 
although progress has been made by the presentation of tes- 
timony in support of your claim at various hearings held by 
the master appointed by the United States Circuit Court. 

A summary of the operations of the Lehigh Valley Coal 
Company, together with its income account and general 
profit and loss account, will be found below. 

Mr. J. Andrews Harris, Jr., resigned the office of Treas- 
urer on October Ist, and Mr. W. C, Alderson was elected 
Treasurer to succeed him. 

Mr. Charles P. Coleman was appointed Purchasing Agent 
on October 1st. 

There were no other changes in the general officers of the 
company during the year. 

By order of the Board of Directors. 

ALFRED WALTER, 
P resident. 
































AT ATLA NAR A A 
7 


rae 
































Ree AN elk, Cann alae Ray SIR STs Resp iP esis Mt rene eg LM PAP FNGEE MPS CN a iP, kB NLR Ah Nii vi mle — 


42 in pela 


THE CHRONICLE. 





[VoL LXX, 








LEHIGH VALLEY RAILROAD COMPANY. 


Dr. CONDENSED BALANCE SHEET, NOVEMBER 30TH, 1899, Or. 








ASSETS, NOVEMBER joth, 1599. 


Bonds of other coal companies...... 972,183 17 
Bonds of other companies.......... 97,003 00 





LIABILITIES, NOVEMBER 3oth, 1509. 


Accrued bond interest and rentals... 1,459,941 24 


Aczrued interest and principal car 


RAILROAD. LNA NINE, nc nn onencoebasns $40,441,100 00 
Sse: pcebpeaceuseiasbsece $18,639,291 95 FUNDED DEBT.............-20.-seeceees 38,675,000 00 
OS A ee ee 19,018,419 98 EQUIPMENT TRUST OBLIGATIONS ..... 2,000,000 00 
EQUIPMENT TRUST OF May 23D, 1899 1,000,000 09 
= ae 1,349,261 25 DEPRECIATION OF EQUIPMENT. 
? | Equipment renewal reserve......... $1,005,826 11 
‘SECURITIES OWNED. | Depreciation of marine equipment.. 361,652 84 
Mortgages receivable........... eek $706,545 79 ee ee 1,367,478 95 
“7 sainded tm Lehi nv Ser ss ~ m 1°,035,171 34 
nelu D gh Valley system y 
Stocks of allied coal companies.... 1,261,798 29 Oonnenr LiaBiiirimes. 
Stocks of other companies ......... 473,649 00 | Mortgages on real estate............ $235,520 90 
Bonds of Railroad and water lines | $terling bond drawn, not presented. 1,000 00 
included in Lehigh Valley system 3,398,926 00 | Dividends unclaimed....... ......... 76 54 
Bonds of Lehigh Valley Coal Cv..... 6,490,000 00 Bond interest due and unclaimed.. 36,455 25 
| 


i 
Car Trust certificates Lehigh Valley 
Terminal Railway................- 


OTHER PERMANENT INVESTMENTS. 


Advances to railroad and water 
lines included in Lehigh Valley 
system for property. 


“CURRENT ASSETS. 

Cash in hands of Treasurer ......... 
Cash in hands of officers and agents 
eee 
Due by station agents ............... 
Due by individuals and companies. 
— balances due by other com- 
ae ea 
a 
Advances to Lebigh Valley Coal Co. 
Advances to other controlled coal 
ee inet nineennscces~e 
Advances to other companies.... -. 


$1,993,382 47 
52,808 11 


9,528 27 
1,522 341 09 
1,925,141 73 

833,349 06 


259,612 84 
1,596,650 00 


199,042 62 
485,918 12 





8,877,777 31 
MATERIAL AND SUPPLIES ON HAND.. 909,005 93 
“CONTINGENT ASSETS. 
Philadelphia & Reading Railroad 


Company, lessees...........c00-00. 3,215,341 34 





AEG iiss caésescecass-40< $90,887,383 74 


32,245,276 59 


| 


5,633,009 39 | 


| 
| 


| 







Oy a re ae a 116,666 66 
Accrued interest Lebigh Valley Coal 
i eae 239,875 00 
November pay roll paid in Decem- 
OD icpskense [elchekahspadcewebabawes 778,298 37 
Audited vouchers, including Nov- 
ember bills, paid in December.... 1,418,000 16 
Due to individuals and companies. . 493,162 63 
Trattic balauces due to other com- 
OE Cee en 210,332 65 
Unclaimed wa @8 .. -.......-.. sees 34 95 
Lehigh & New Yo Railroad 
Company, lessors...............0.-- 62,766 10 
State taxes accrued.................. 482,826 13 
Employees’ pension fund............ 20,597 14 
———__ 5,580,553 72 
DEFERRED LIABILITIES, 
Lehigh Valley Terminal Railway 
en ee Se $578,969 85 
Insurance fund “ Bee Line”........ 188,500 00 
Insurance on storehouse ............ 21,500 00 
Sundry accounts..... . .. ........0- 259,014 07 
aston @ Amboy Battroal O0..... <—«_ecacececcess =, swnssanccccs 
— 1,047,983 92 
CONTINGENT LIABILITIES. 
Philadelphia & Reading Railroad 
Company, lessees, construction... $1,104,487 21 
Philadelphia & Reading Railroad 
Gompany, lessees, equipment..... 452,041 60 
Unadjusted lease accounts.......... 142 56419 


1,69 °,093 00 
$90,791,209 59 





TOTAL LIABILITIES ........2.-c00- 


PROFIT AND LOSS TO BALANCE......-- 96,174 15 
PR oikcd cep cckosoces<doseesanees $90,837,383 74 











LEHIGH VALLEY COAL COMPANY. 


The results of the operation of the Lehigh Valley Coal 
Company show a marked improvement over the year 1898, 
due to better trade conditions, by which the average prices 
realized were increased, and to decreased expenditures for 
colliery improvements The demand for coal has exceeded 
that of any previous year. The statistics to date indicate 
that the initial railroads will transport for the calendar 
year 1899 47,500,000 tons, which will be about 1.010.000 tons 
more than in any previous year, and 5,500,0U0 tons more 
than last year. ‘ 

The production of coal controlled by the Lehigh Valley 
Coal Co ny during the active period of the market was 
considerably curtailed by reason of the lack of transporta- 
tion facilities and by the scarcity of miners 

There was produced during 1899 from the collieries oper- 
ated by the Lehigh Valley Coal Company and its tenants and 
from collieries operated by tenants of land companies in 
which the Lehigh Valley Coal Company or the Lehigh Val- 
ley Railroad Company is interested through ownership of 
stock, a tonnage aggregating 5,321,804 10 tons of all sizes, an 
— of 895,665 13 tons as compared with the figures for 

The sources from which this tonnage was derived during 
1899 are shown in the table below, together with the ton- 
nage derived from the same sources during the fiscal years 
of 1898 and 1897, viz: 


1899 1898 1897 
Lehigh Valley Coal Com- 
| Sa - 3,046,488°12 2,609,126°00 2,613,725°15 
Tenants of Lehigh Valiey 
‘Coal Company............ 1,287,547°00 1,113,447°15 1,139,003°03 
Other tenants......... eowe - 987,768°18  703,565°02 631,713°13 


Total tonnage...... a 5,321,804°10 4,426,138:17 4,324,442°11 


The tonnage for 1899, with the exception of that from 
North Franklin, amounting to 100,82u°17 tons, was trans- 
ported to market over the Lehigh Valley system 

The capacity of the collieries operated by the Lehigh Val- 
ley Coal Company in 1899 averag-d about 19,50 tons per 
a as compared with 19,000 tons during 1898. 

uring the year 1899 there was expended at the anthra- 
cite mines $30,000 for colliery improvement work, which 
amount, in addition to a depreciation charge of five cents 
per ton, amounting to $173,428 09, for reduction of the old 
improvement account, was charged directly to cost of 
mining. 











LEHIGH VALLEY COAL COMPANY, 
INCOME ACCOUNT. 


EARNINGS. 


1889 1898 
Coal sales (anthracite) $18,809,667 41 $16,205,082 47 
78,622 24 











Coal sales (bituminous).. : x 55,760 37 
Commissions receivable.........- bates 101,778 57 71,651 48 

Royalties on coal mined by others from 
COMPANY'S LANES 2000. ccascs.cccveces 88,276 79 85,668 48 
Rents receivable........... ay aes 28,328 03 22,770 96 
Interest receivable, general account. . 26,343 12 38,335 47 
SBE eet) cal noo de cconvarneecind 69,289 67 46,1462 00 
Timber sold from Company’s lands.... 7,468 52 7,497 74 
DEAD OUENDONE . .ccccccnna, eoastcanucevees ABIOGE.  __ ‘nadeduciseee 
$19,211,745 16 $16,538,928 97 

EXPENSES. 


Mining coaland repairs, excluding col- 


liery improvements .... ..........-0. $4,765,992 73 $3,964,825 54 








Coal purchased (anthracite) ........... 6,133,285 74 5,682,951 56 
Coal purchased (bituminous)........... 64,205 34 46,31 
EERE 257,522 22 479,283 44 
Transportation of coal by rail......... 6,593,512 87 5,738,662 36 
Transportation of coal by water....... 661,574 73 535,897 02 
Handling coal at depots........... asatee 253,104 89 147,312 27 
Damages account coal dirt..........-.. 359 0: 1,680 65 
Estimated depreciation of coal stor- 
age plants in addition to 82 +,327 20 
included in coal-seliing expenses.... 37,606 44 24,417 39 
Selling and general expenses not 
chargeable to cost of mining........- 331,320 63 293,980 71 
State and local taxes not chargeable 
$0 COS OF IMIMING.. 6. -cccccccnsevecceccs 44,479 55 39,473 76 
(nterest payable, general account..... 3.41710 3,837 92 
Miscellaneous......... E cbassbaeen eieenks DCC GL ss kawsctccuces 
$19,152,264 70 $16,958,637 48 
Surplus from operation ................- $59,480 46 sndeasuinins 
SPOIECIS TEOI DOPETAOR...ncocccncrcccccee seduaceucces $419,708 51 
Interest on Snow Shoe bonds.......... $18,750 00 22,450 00 
Colliery improvements ............ aed 300,000 00 00,648 90 
$318,750 00 $723,098 90 
Deficit carried to debit of profit and 
Ec ccciscabistoasne aabcanbsos coieoune $259,269 54 $1,142,807 41 


GENERAL PROFIT AND LOSS ACCOUNT. 


ADJUSTMENTS FROM DECEMBER 18T, 1898, TO NOVEMBER 30TH, 
D 1899, INCLUSIVE, 
EBIT.— 


Debit balance, November 30th, 1898 ...... $1,086,300 37 


Debit balance of income account for 1899. 259,769 54 
Open book accounts, of previous years, con- 
sidered uncollectible, and sundry adjust- 
ments..... prectintonebetsrestousbassotnste Sie 36,274 19 
—-—-——— $1,382,344 10 
CREDIT.— 
Sundry receipts belonging to previous years......... tase 4,073 87 


Debit balance, Nov, 30th, 1899, as per balance sheet. $1,378,521 23 
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THE BALTIMORE & OHIO RAILROAD 
COMPANY. 


SEVENTY-THIRD ANNUAL RI REPORT-—FOR THE YEAR 
ENDED JUNE 30, 1899, 





OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY. } 

BALTIMORE, November 30, 1899 = § 

To the Stockholilers of the Balimore & Oho Railroad 
Company : 

The President and Directors submit the following state- 
ment of the affairs of the Company for the year ended June 
39, 1899. 

The proper‘y of the Company has been operated by the 
Receivers during the entire fiscal year but at its close was 
turned over to the Company, reorganized under the plan 
dated June 22d, 1898. 

The fixed charges on the new securities issued under the 
plan were to commence on July 1st, 189%, and accordingly 
are shown in this Report; some of the old securities, how- 
ever, not having bee: exchanged until late in the year, 
interest was paid thereon at the old rate, thus showing a 
greater interest charge than will appear when the exchanges 
are all completed 

It is proper to state that this Report cannot give an accu- 
rate representation of the Company’s affairs as they will be 





Oey PONE el sa n5 ces tecocatcicaacessscslcsccees $21,787,322 78 
Net ig Washington Branch, pecents in System 

PN 5 sa pudeces cakes snddhsesisdivgsdvckesdanssune . 136,863 38 

474, ,466 32 

5,885,429 82 

55,400 56 

924,728 60 


"$29,260,211 46 





I indninesisvnasacccccdsceecseeses $20,055,684 27 
pa si dchipebe Gebinbidiakianans ,650,664 3L 
Se eS eee 777,204 73 
IUD inks deuecasdssntcstacs cudgecae 636,406 79 
rn 1,284,981 47 
——_— ——_— $28, 404,921 57 
Dividends and Interest on Securities owned .... ° 373,394 01 
Schuylkill River East Side RR. Earnings........ 329,887 56 
Western Union Telegraph Co, Annuity ........ ts ne 60,000 00 
House Rents and Miscellaneous Receipts. ...... ....... 92,008 32 


“$29,260,211 46 
- A comparison of the twelve months ended June 3°, 1899, 
with the twelve months ended June 30, 1898, shows the fol- 
lowing: 
Tacrease in gross earnings. ..... 
Increase in operating expenses 
Decrease in net earnings....... 


Increase in earnings from freight. a 
Increase in earnings from passengers. . 


-1,507,231 41 or 7°43 
825,097 73 = 11° b 
55,449 05 0 8 
403,505 30 or 7" 69 se 


$682,133 7l or 2°16 per | cent 
“ 





























when the Plan of Reorganization and those of the Subordi- Increase ia carnings from eee - 9o Bot 09 or Hi 25 <s 
nate Lines are completed, and the old securities are ex- | [ncreace in earnings from express, ..... or z 
changed for the new ones authorized. With this explana- ge ee ont ph 179,542 91 7880 : t 
tion the General Balance Sheet, the tabular Statements of ee ee te eee San “sacceas xe Fa asa 
G 1 1 Ratio of expenses to eavnings, 1598 ..... .... Re | i 
the General Auditor and the Genera Manager are appended. | phe percentages of total operating expenses were : 
INCOME ACCOUNT, YEAR ENDED JUNE 30, 1899. 1899. 1898. 
Operating Expenses: General expenees........ -...--.------ 9°4 per cent 9°7 per cent 
Maintenance of Way and Struc*ures . $4,283,846 38 Conductiog transportation... ........ 54°0 bad 55-1 - 
Maintenance of Equipment............ 3,466,813 10 Maintenance of equipment........... 15°9 « 16:3 be 
Conducting Transportation ..... --ee- 11,993,269 15 Maintenance of way..............---- 19°7 - 18°9 7 
General Expenses. ... .....0....---sccce 2,039,394 15 _ 
— —— $21,783,322 78 100 100° 
_ TRAFFIC MOVEMENT (COMPANY'S FREIGHT NOT INCLUDED.) 
Increase or 
1899. 1898. Decrease. Per Cent. 
FREIGHT MOVEMENT.—(All commodities tons of 2,000 pounds.) | 
I EN Since steep adessds desusepaucestenss ona 25,037,178 21,986 220; 3,070,958 13°97 Ine. 


Tons carried one mile 


Average distance carried (miles) ............- 20. o. ececcceccccccsccccce 
Average earnings per ton (based on exclusive oe revenue) (vents) 


Average earnings per ton per mile (cents).. 
Freight train mileage ...............2.--0- 
Average earnings per freight train mile... 


*SOFT COAL.— 


SEWN cs . GibaenGacees séauneeedans stucesseobbwcsia bideandeictncs creepers 


Average distance carried (miles) ........ 
Average earnings per ton (cents) ......... 
Average earnings per ton per mile (cents)..... 


AVERAGE NUMBER OF TONS HAULED PER TRAIN MILE. _ 


era ys gga GUNMAN Soa sssS desecesassscswlsssbiedteanessiwaense- eoweccce 


Main Lin 


tPittsburg Division... Redatantina toebeeilabiethscassel tembeee bkedheeceesecan 
NE nick ko 4.” Oo esas wactcabossceuwcsmvebe 
BREET II, 5 ocd05 65.640 o5c ba SOREdE dc cdbeewss cedtscsconevetebertee 


AVERAGE NUMBER OF TONS PER LOADED ass Seeweceteasditobsbeves 


PASSENGER MOVEMENT.— 


Passengers Carried. ............-....--..- Ob ccccece phe sescncnisciacasosaneas 
I OS NINN aig Sas ccaccuskawcbaddnsenawscsuscooccsses 


Average distance carried (miles)........ 


Average earnings per passenger based on exclusive passenger revenue (cents)........... 








Orr Peer rere r err rer rere rire rir rere rrr Ty 


-|5,137 1387, 360 4,362,241,046 775,126,314|17°78 Ine. 
3°03, 198°41 6 





62 

80) 91 11|12-09 Dee. 

“390 458 ‘068|14'85 Deo 
15,003,062 14,219,782) 783,280, 5°51 Inc 

$1 al $1 40°6 $0 069° 4:91 Deo. 


swaddavsendtencssanse | 9,031,271 


. |} 734,078. ,699 ) Separate account of Soft Coal move- 
af 4 ment not kept for year 1898. 


Sedeucecsséibbacecced ANNES, ‘264 


| 318 280 38|13°57 Ino. 


panaueccdieakite <as 373| 357 16| 4°48 Inc. 
puadivenwatetdescbewdl 345 334 39|10°16 Dec. 
veaehant cai ccsn cheese 306, 280 26| 9°29 Inc, 
Uabticneadickinehdae 342) 314 28| 8-92 Ine. 
acicégectauee, oa62 “ 17 7| 16°6 1°1| 6°63 Inc. 


8.632, R24! 8,569,546 62,978} °73 Ine. 
325,321, ‘339 307,322,630] 17,998,709; 5°86 Inc. 
37°69) 35°86 1°8¢ 


moo 
stipes 
x 
a 
—_ 
=) 
° 





Average earnings per passenger per mile based on exclusive passenger revenue (cents) . 1737) 1‘707 ‘030; 1°76 Inc, 
NN OE EE RS TENE 8,122,354 8,093,142 29,212; ‘36 Inc. 
Average earnings per passenger train mile based on exclusive passenger revenue (cents) 69°6 64'8 4°8 7°41 Ine. 
Average earnings per passenger train mile, incl. Mail, Express, Excess Baggage, etc. (cts.) 87 2) 83°5 3°7| 4°42 Ine. 
ALL TRAFFIOC,— 
es IRR SOI os. «a cena nbneaesweadnedsousdapeaaiinerasdeaccass $14,159 98} $13,81993 $340 05) 2°46 Inc. 
ee NINN EINE SINE WIE WDD oe Sonos < nc sn sedsewccccsvecesborsdcesevencecessernasecceceses 10,858 28 10,107 72 750 56| 7°43 Ine. 
Met Gartitoes; per Wille OT LOUA -<..<. <2. -0<220<c<co>.coccseocsasccassoneesssssecevavessacsocess $3,301 70) $3,712 21| $410 51/11-05 Dec. 














* The ton weight on soft coal to Tide and Eastern Points is 2,240 lbs ; to Western Points and on the rt 2,000 lbs 
t Figures for 189+ do not include Wheeling & Pittsburg Division, excluding which would give in 1899 for Pittsburg Division 400 tons; an 


increase of 16 tons over 1898. 











The expenditures for Ma intenance of Way are » $449, 691 8! 
more than those of last year. This is an increase of 11°73 
per cent. 

The expenditures for Maintenance of Equipment were 
$162,925 24 more than for the fiscal year end a June 3), 1898, 
an increase of 4°9 per cent 

The Receivers have maintained in thorough repair all the 
cars and engines of the Company which could profitably 
be put in condition. 

TONNAGE OF THE YEAR, WITH COMPARISON. 

The Tonnage moved on the entire System is shown by the 

following statement: 


Tons carried in 1884.. 8,679,048 Tons carried in 1892.. 15, 788 859 
* 1885.. 8,422, "938 2 18+3.. 1 6.356 405 

** 1886. 9,807.6 86 we x4 
“ 1887.. 10, 572,893 = = 
39S :. 22, *195, "940 = ” 
** 1889.. 12, "161, 380 E 5 
fs pe 1890.. 13,9 8,176 * sie “ 1898.. 21,986,220 
= “ 1891.. 11,858,972 » - “ 1899.. 25,057,178 


CONSTRUCTION AND BETTERMENTS. 


The aggregate expenditures for Construction and Bet- 
terments for the twelve months have been . $1,122,806 48 
For the twelve months ended June 30, 1898, they were 1 ‘036,827 02 


An increase for the 12 months ended June 30, 1899, of 35,9 


‘e “ 
“e “ 
ro “ 
“ “ 
“ “ 


$85,979 46 








This sum of $1,122 806 48 haw been dneda 7" the different 
investment accounts to which the expenditures apper- 


tained. It is distributed as follows: 

Lines East of Baltimore  ...............2.-20--scecce- soccer yi 76 
a - e- Line and Branches (including Parkersburg 7,039 81 
Pittebure Division (including W. P. (A. Be csninase 5 18" 1099 15 
TrARS- ORO DIVINIOR ........ ccc connc cous cavecrcoccces. cece s 293,872 76 


$1,122,806 48 
And provided for as follows: 


From Terminal Mortgage WOMAD inssn scccaccccnctssccs oe a i = 
Receivers’ Certificates, Series 3 ............. ihe 887 4 
pn SID TRRIBOO0 OL 5 oo. oi ccicccccacdnecocccesscccecce aoaes 952° 926 19 


from the General Treasury of the Company. 


Total ........ 006 we scccecccceccccce wees. cecececeseecee $1,122,806 48 


EQUIPMENT—ENGINES AND CARS. 


Referring to Table “E” 72d Annual Report, it 
will be seen that the a in Fy penne exclusive 
of all Trust Equipment and that of Leased Lines, at 
June 30, soe’ comprised 415 Locomotives, 4 Elec- 
tric Motors, 10 Spare Tenders, 87 Baggage and Mail, 
331 Rosen er, 342 Refrigerator, 50 Express, 9 Din- 


ing and 11,376 Freight and Service $6,895,139 59 
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* At the close of the fiscal year 1898 
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Brought forward ...0........+0« vibbnchhh <akabe sonpinep 86,895,139 59 


There have been ——- to this 
account during the fiscal year: 


(a) Through purchase and construc- 
tion at Company’s works, 2 Dining, 
5 Baggage and Mail and 766 Freight 
Cars, —oring.- Fe eines! ikem 

(b) Through absorption by Company 
of all equipment of the several 
E yo rered and Wheelage Trusts, 
51 omotives, 75 Passenger, 23 
Baggage and Mail,3 Refrigerator, 
10 Express and 32,587 Freight 
See eee 20,627,079 62 

(c) Torough absorption by Company 
of its Leased Lines Equipment. 42 
Locomotives, 64 Passenger, 12 Bag- 
gage and Mail, 2 Express and 2,091 
Freight Cars, valued at............- 

(d) Through Betterments 
applied to Company’s 
a cocmeeis, wuts $32,881 36 

(e) ugh Bettern ents 

transferred from Equip- 

ment and Wheelage 

GE conbbncocon conecs 40,098 18 


$440,645 13 


330,982 29 


82,507 49 21,481,214 53 
$28,376,354 12 





Credits have been made for the cost of 
26 Locomover, 10 Passenger and 
2,061 Freight Cars, *‘ put out of ser- 
vice” through condemnation, wreck. 
destroyed on Foreign Roads and by 





“Sein SEE ts ee re $418,569 81 
Change of class, 3 Coaches to Camp 
PR caketesncktbinkchuarterer=spbenesn= 2,813 82 421,383 63 
$27,954,970 49 


Reduced by Re-valuation, made bya Committee com- 
posed of Officers of the Companys; said reduction ap- 
proved by Board of Directors August 2, 1899, and 


charged to Profit and Loss..........2..-..-0-+--eeee0-- 5,730,725 06 


$22,224,245 43 
being the value of 9£0 Locomotives, 4 Electric Mo- 
tors, 10 Spare T+«ndere, 127 Baggage and Mail, 457 
Passenger, 344 Refrigerator, 62 Express, 11 Dining 
and 44,763 Freight and Service Cars. 

The amount of reduction for equipment ‘put out of ser- 
vice” and ‘“‘ change of class,” viz , $421,383 63, is accounted 
for as follows: 
eee eb! ickensncenasin $139,699 99 
Amount recovered through insurance..... 6,151 72 


Charged to Operating Expenses forthe year 24 5,914 37 
“ ES INE BOR ec cneccscnsecese 29.61755 421,383 63 








MARINE EQUIPMENT. 
The amount at debit June 30, 1898, representing the 
value of Marine Equipment, as shown in Table K, page 
0, Fae E. PRD DDTE, TIRG..nocnconenedscen, aceccescseee $604,662 57 
There has been charged during the 
year for construction of new 





Covered Lighter Fairmont.................-...0- $2,050 00 
as $e I ccnicrvctwenes vaescabe< 2,000 00 
PE BP bi ccntominn cepcasnansbe: »opresvice 15,238 55 
i E Michinccibireeetcekanrenhochiniylias cence AT TO OO 
For purchase from Southern Ry. of one half 
interest in Barge 55 B.............-....-. ....- 2,500 00 
For betterments to Steamer Garrett............ 1,15244 36,719 49 
ericson le coc apisccectesepouse $641,382 06 


There has been credited to this account 
during the year for 
Proceeds sale of Steamer Garrett............... $25,826 22 


Loss on sale of Steamer Garrett........ ..... 20,326 22 
Proceeds sale one-half interest in Float 71 8. 

SONI a, rcccicontecdsbocssocence 6,829 25 
Depreciation on Canal Boats................... 4.95000 57,991 69 





Leaving balance at debit June 30, 1899... 


seca the value of Marine Equipment in service 

(as shown on Table E, page 26 pamphlet report), all of which 

has been fully maintained and is in excellent condition. 
RELIEF DEPARTMENT. 

The Report of the Relief Department for the twelve months 
ended June 30, 1899, will be printed for distribution to the 
members. The following shows the condition of that De- 
partment: 

The active membership at the close of the fiscal year was 
28,912, being an increase of 3,015 as compared with the 
previous year. 


$583,290 37 


The receipts and income during the year ended June 30, 
ee dh SR ee ipbkasanenpptpsonebanae $480,060 00 
And the disbursements have been ...................seceeee 659,427 57 


m the commencement of the Relief Association to the 
close of the fiscal year the disbursements have been....6,894,602 08 


The amount due depositors by the Savings Feature was: 
At the close of the fiscal year of 1898... --- $955,794 61 






At the close of the ged toe of 1€99...... ---1, 168,601 04 
The deposits during the fiscal year have bee --- 393,230 46 
The withdrawals of the depositors during the fiscal ye 

ee ncitcd. ci a5 ro 2 dik etiaevoekin wanbeesunccobucadcnnes 180,424 03 


The amount due by borrowers under the provisions of the 
Savings Feature was: 

790,125 02 
At the close of the fiscal year 1899.... 869,713 65 

An extra dividend of one and one-half per cent was de- 
clared on all deposits drawing interest at the close of the 
fiscal year, thus making the interest for the year equivalent 
to five and one-half per cent per annum. 

The funds of the Savings Feature are loaned only to em- 
ployees of the Company, to enable them to purchase or im- 
prove homesteads or to release liens thereon. 

At the close of the fiscal year there were 283 names on 
the pension roll, the disbursements on this account for the 
year having been $52,117 96, and for the whole period since 





the establishment of the Pension Feature, October 1, 1884, 
$456,488 08: 
SUPPLEMENTAL. 

The closing of this report has been delayed by reason of 
the many changes in Accounts incident to the Reorganiza- 
tion, and it isdeemed proper to append a preliminary Income 
Account for the period from July 1, 1899, to Dec. 31, 1899, 
being the first six months of the new fiscal year In this State- 
ment the items of Miscellaneous Income, other than from 
Operation, and the Fixed Charges, are estimated as closely 
as possible, and the Earnings and Expenses from Operation 
represent the actual figures for five months, together with 
one month—December—estimated. 

The Increase in Earnings from Operation is $2,053,255 00, 
and the decrease in Operating Expenses is $241,640 00, mak- 
ing a net increase of $2,294,895 V0 as compared with the 
same period in the preceding year. 





INCOME ACCOUNT, SIX MONTHS ENDED DECEMBER 31, 1899. 
(Partly estimated.) 











Operating Expenses: 
Maintenance of Way and Structures........ $1,963,247 
Maintenance of Equipment.................. 1,829,814 
Conducting Transportation.................. ,130,898 
General Expenses....-. ...c0cceccce--occeccee 846,183 
—-—— $10,770,142 
Net Earnings Washington Branch included in System 
Earnings........... j din CRORES ORNeeah eens esdodapedebhiiee 125,000 
cp iiemibantbabernnertudestpapnes toesbwonnbynmeesaneeed 257,779 
i ie. 5 cack pusknawen penewhaivaceseanpe nae 2,992,221 
ag kcckchctisesiecdesepshichedups soneksbetoebbvenescehs 3,201,513 
$17,346,655 
Gross Earnings: 
Freight... . $12,561,871 
Passenger 3,511,597 
Mail..... 394,849 
Express 332,652 
Miscellaneous 131,806 
$16,932,775 
Dividends and Interest on Securities owned .............. 37,280 
Schuylkill River East Side RR. Earnings ................. 176,300 
Western Union Telegraph Company Annuity ............. 30,000 
House Rents and Miscellaneous Receipts.................. 70,300 
$17,346,655 


The figures for six months for the Baltimore & Ohio 
Southwestern Railroad are also given below: 
BALTIMORE & OHIO SOUTHWESTERN RAILROAD 
COMPANY. 


EARNINGS, EXPENSES, NET EARNINGS, CHARGES AND SURPLUS FOR 
Srx MONTHS ENDED DECEMBER 31, 1899. (December Estimated.) 


I... cnhonbigcanns Sanpaebansecene eoNtuaRsdeehee $3,718,&72 
CIPCRTUNE DERONOE. 2c ccc anenn:csssesncnes coves ecubineesasess 2,527,272 
PE DENED, cceechnnsswepenostbpcecdeedcsnousccbnessetes kkaues $1,191,6' 0 
RE, EG SD ctancrnes cnbsteccccos cans socesagteneansaie 853,600 

PM sancvscnas beessbostnes shes seeeupdaberaeeoncnbtomeentn $338,000 





The President and Directors take great pleasure in ac- 
knowledging the faithful and efficient services of the officers 
and employees of the Receivers, who have been operating 
the property during the past fiscal year. 


By order of the Board, 
. JOHN K, COWEN, 
Presiaent, 


BALTIMORE & OHIO RR. 
GENERAL BALANCE SHEET JUNE 30, 1899. 


CAPITAL ASSETS. 


SN re re pnb iennis - $87,951,137 83 
Equipment : 
0 ee ee - $22,224,245 43 
Marizre Equipment.................-. 583,390 37 
——-—-_ 22,807,635 80 
CR NE ONURD BAUD on iicccnsccn: ccocvapusebapccévesses 625, 
NED cb hnddbbednbanncbns'scnecehssaneccbe \cocssue ces 10,858,821 64 
Cost of other Roads owned by the Balt. &O. RR. Co.. 14,446,181 46 


Bonds and Stocks held by the Trustees as security 


2, | bo 7 tp eae Rapes 60,897,355 29 
New Bonds and Stocks held to retire old Bonds and 
SN IR inc ci. pacchphuidiees oneness<snsaennenes 465,319 90 


Total........ Seonddvececscoccwcsdmocenecscnecbeccceores $198,051,489 65 


MISCELLANEOUS ASSETS. 
Interest paid in advance and insur- 














ee, ee $66,895 98 
Cash in bands of Fiscal Agents to pay 
outstanding coupons prior to Ist 
Eo kro acnukapan sve enateuny 7,394 80 
Balances due from other Roads in Gen- 
SE OE isch ak cnnccpanecdocctescens 1,438,555 11 
Accounts in process of adjustment (ad- 
justed since July 1, 1899)............. 430,662 15 
DUG. nkdudsstebctdibthecns west pauecdael eedds 1,943,508 04 
CURRENT ASSETS. 
Oash Assets: 
Cash on hand and in Banks....,...... $2,546,914 55 
Agente’ Balances.................20200 2,546,586 30 
Traffic Balances..................-.» . 2,419,752 04 
Bills and Accounts Receivable....... 2,223,750 07 
$9,737,002 96 
Bonds of Sundry Companies............ 6,246,105 59 
Stocks of Sundry Companies...... ..... 4,357,920 97 
Balt. & Ohio Common Stock in Treas- 
ht Ee 3,822,000 00 
Materials on hand.. - 1,651,055 81 
THA, covecice ere aevpe tubes = tisha sisslusd. Ciechiued 25,814,085 33 
$225,809,083 02 
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— LIABILITIES. 
Oapital Stock: 
ht ie a $39,227,767 31 


OCOMMOR . .ccnc ccccoc ceccceccons cocccece 35,000,000 00 
————-—— $74,227,767 31 
Funded Debt: 
Prior Lien Three and One-Half Per 
CORE TROON is bend on ccc ccccc anncen duce $70,000,000 00 


First Mortgage Four Per Cent Bonds, 57,500,000 00 
Middle Division Prior Lien Three and 





One Half Per Cent Bonds..........-. 6,733,350 00 
—_—_——-——_ 134,233,350 00 
Capital Liabilities Issued ..........2..2..eccceesees $208,461,117 31 
Ground Rent Liens (Capitalized at 6 
DOE CONE) . ccc cccscspcccccacakeccovsve $884,874 84 
Real Estate Mortgages.... ........----- 96,350 00 
Old Bonds ana Stocks not deposited 
rn SS ae ee ae 302,$79 00 
Car-Trust Bonds and Lease Warrants 
NUS MPR TE iddbedotnvenn. -cctasesseces 811,294 10 
Capital Liabilities Assumed..............-.2--000 _ 2,095,497 44 
GE rik Bais dre Soke ons cepcbwodsaceds ecaadidesrtes $210,556,614 75 


MISCELLANEOUS AND CONTINGENT LIABILITIES, 
Due to Reorganization Managers (as 
of June 30, 1899, and since settled).. $4,223,267 74 
Due to Railroads in General Account.. 184,670 13 
Due to Washington Branch, including 


EE EE aa ae 934,707 52 
Dividends and Interest uncalled for 
prior to 1st July, 1898 ................ 32,986 55 
—* Fund: 
eserve for unadjusted matters in 
connection with the reorganization 
GNA FOCELVETAIDP. .ccwee cocccccccocces 1,500,000 00 
TG, kc ncntebennene sdb bene ttccayeessdeceanes<<osedeteoes 6,875,632 00 
CURRENT LIABICATIES. 
S| Sa eer FT! 
Bills and Accounts Payable............ 2,243,660 02 
DERI PORE diecer savers socdcdcncess 776,029 72 
Unola'med Wages.......... _.-.0..-.. 37,559 69 
Acerted Interest on Funded Debt and 
RUICGhs uohctarceecccareeecsaarecedsus 1,736,294 99 
Individuals and Companies.... ........ 856,261 63 
po Le Pe 185,874 10 


Baitimore & Ohio Relief Department.. 341,419 28 


7,452,107 67 


MY ncpan ae hadbab aps a kessgen = taedtesaenpadapioegas 
SUsarLUS REVENUE. 
Profitand Loss: 


Surplus for year ending June 80, 1899............... 924,728 60 


$225,809,023 02 





—The great prosperity of the country in 1899 is reflected 
in the annual statement of the New York Life Insurance 
Company, published on another page, it surely is significant 
of the use that our people make of prosperity when a hun- 
dred thousand of them insure in a single year in a single 
life company ; and that four hundred thousand have thus 
prepared for the adversity that is sure tocome. These four 
hundred thousand policy-holders carry over a thousand 
millions of insurance, and during the year received in vari- 
ous benefits over twenty-two million dollars. Incidentally 
it may be remarked that the profits divided among the in- 
sured were nearly three million dollars, the company being 
purely mutual. In addition to the very large business done 
and the large increase in insurance in force, the notable 
events of the year for the company have been the issue of a 
new policy form which is non-forfeitable and incontestable 
from date of issue, and the re-admission of the company to 
the kingdom of Prussia, the requirements for which, both 
with respect to business methods and securities owned, are 
said to be the most rigid of any country in the world. The 
New York Life first established an office in Great Britain in 
1870, and is now doing business under the supervision of 
eighty-two insurance departments, and claims to be ‘the 
oldest and largest international life insurance company in 
the world.” 

—The fortieth annual statement of the Home Life Insur- 
ance Company makes a very favorable showing. The total 
assets amount to $11,348,859, and when the liabilities are de- 
ducted, a net surplus of $1,203,278 remains to the credit of 
the company. During the past year the total income was 
$2,372,180, and the disbursements but $1,646,887, showing a 
balance of $725,243 in favor of the income. The number of 
policies now in force is 26,262, an increase of 1,987 over last 
year, representing insurance to the amount of $49,258,697, 
Since its organization in 1860 the company has received 
$32,887,028 from its policy-holders, and returned to them and 
now holding for their benefit $33,341,452. Anoticeable feature 
in the conduct of the business of this company is that ‘‘de- 
mer dividends due to policy-holders are charged as a 

iability. 

—Messrs, F, J. Lisman & Co, advertise in’ another column 
that they are prepared to deal in a number of very inactive 
securities. As this firm makes a specialty of dealing in all 
uncuirent steam railroad securities, and has worked up 
an outlet for most issues of this kind, owners will do well to 
consult them. 

—Redmond, Kerr & Co. offer for sale a selected list of in- 
vestment securities. The advertisement will be found on 
page x. Special circulars and prices on these, and other 
choice issues can be had on application. 

—For the pur of further developing its property, the 
Vulcan Copper Mining & Smelting Co. offer at par a lim- 
ited amount of its treasury stock. Particulars will be found 
in the advertisement on another page. 

—Mersrs, Joshua Brown & Co, offer 800,000 shares of the 
stock of the International Zinc Co., Limited. Particulars 
regarding the company will be found in the advertisement. 








Mich (Bell) Telephone Co.—Acquisitions.—See Erie Tele- 
graph & Telephone Co. above.—V. 69, p. 1014. 


National Shear Co.—Receiver.—Judge Brown of the 
United States District Court has appointed Peter Alexander 
receiver of this company.—V. 69, p. 28. 


National Starch Manufacturing Co.—Proposed Consoli- 
dation.—A circular to the syndicate subscribers shows that 
more than 85 percent of the company’s shares has been 
acquired under the offer of Oct. 5, 1899 (see V. 69, p. 964), 
and that it is proposed to consolidate the National Starch 
Manufacturing Co. and the United Starch Co. The United 
Starch Co., whose authorized capital stock is $6,000,000, ac- 
quired on Sept, 1, 1899, practically all the starch concerns of 
the country not controlled by the National Starch Co. (see 
V. 69, p. 593).—V, 69, p. 1251. 


Newark Telephone Co.—Default.—The coupons due Jan, 
1, 1900, remain unpaid.—V, 69, p. 1304. 


New England Gas & Coke Co.—In Operation.—The com- 
pany has 250 of its 400 ovens in operation, and it is under- 
stood is furnishing practically the entire supply of the 
Brookline Gas Co. The territory of the Dorchester Company 
was also to be supplied from the Everett works, beginning 
this week. The gas is said to be of 19 candle power. From 
its 250 ovens the company is said to be securing 720 tons of 
coke per day.—V. 69, p. 1251. 


Pennsylvania Farnace Co.—First Dividend.—The com- 
pany has declared a quarterly dividend of 144 per cent, payable 
Feb. 5 to stock of record of Feb. 1. The stock is $3,000,000 
(par value of shares, $100), of which $675,000 is held in the 
treasury to pay for a new stack about to be built, doubling 
the company’s capacity.—V. 69, p. 704. 


Standard Gas Light Co. of New York.—Agreement.—In 
view of the recent sale by President Sage of a block of his 
stock (said to amount to 5,600 shares) to outside interests, 
a committee consisting of the following directors: E, 
A. McAlpin, Oliver S, Carter, John T. Terry, F'rank Tilford 
and Charles Dana, urge the stockholders to unite for the 
protection of their common interests, and to sign an agree- 
ment that they will not sell any of their stock without first 
offering it at the market price to the committee. The agree- 
ment may be signed at the office of Benjamin B. McAlpin 
(the committee’s counsel), No. 111 Broadway, or at the office 
of George Leach & Co., 35 Wall Street. 

A block of 12,800 shares, about half preferred, held by the 
estate of Wallace C. Andrews, was sold this week, and it is 
believed was acquired by the same interests that bought Mr. 
Sage’s stock, these being generally supposed to be the 
Standard Oil capitalists, who are identified with the Con- 
solidated Gas Co. The capital stock consists of 93,310 
shares ; of these the Sage and Andrews holdings aggregated 
about 18,400. The holders of the balance, it was said, are 
responding almost unanimously to the call of the above- 
mentioned committee.—V. 70, p. 86. 


Taxation in New York State—Bill Introduced.—The re- 
port of the joint Committee on Taxation was published Jan. 
12. In the Senate on Jan. 15 Senator Stranahan introduced a 
bill carrying out the recommendations of the committee and 
providing for a tax of 1 per cent on the value of all shares of 
stock in trust companies and banks and a tax of 5 mills upon 
indebtedness secured by mortgage upon corporate and indi- 
vidual real property. Railroad and other mortgage bonds 
under this bill would be taxable on the same basis as real es- 
tate mortgages. 


Toledo (0.) Gas Plant.—Enjoined.—Judge Pratt at Toledo 
on Jan, 15 granted a temporary injunction restraining the 
Mayor and City Clerk from selling the city natural gas plant 
to Kerlin Brothers for $228,000. Mayor Jones oppo the 
sale, but the City Council ignored his vetoes.—V. 69, p. 1016. 


Union Carbide Co.—Acetylene Company’s First Dividend. 
—The company has declared a first dividend of 1 per 
cent. Earnings are said to be sufficient to maintain this rate 
quarterly. Ths present manufacturing capacity is stated as 
about 8,000 tons of carbide per month, The company was 
organized in April, 1898, with $6,000,009 of authorized capital 
stock. Cortland Betts, of Shearman & Sterling, 44 Wall 
St., was the first President.—V. 66, p. 762. 


Union Gas & Electric Co.—Acquisition.—The company 
has purchased the El Paso Electric Co. of Colorado Springs, 
for a sum said to be $385,000.—V. 69, p. 1197. 


United Starch Co.—Consolidation.—Ses National Starch 
Mfg. Co. aboye.—V. 69, p. 593. 


United States Telephone Co.— Mortgage for $1,000,000.— 
This company, aseociated with the Cuyahoga Telegraph & 
Telephone Co., both being controlled by the same interests 
asthe new $10,000,000 Federal Telephone Co., has filed a 
mortgage to the Cleveland Trust Co. as trustee on 14 toll 
lines in 50 counties. The mortgage, it is stated, secures $1,- 
000,000 of 5 per cent gold bonds, due 1919, and provides that 
when the company acquires other property it may issue 
bonds in the sum of 85 per cent of the cost of property so ac- 
quired. Thecompany is about ready to begin operating its 
system.—V. 67, p. 955. 


Washington Electric Vehicle Co.—Stock Reduced.—This 
company, incorporated in New Jersey last May, on Jan. 5 
decreased its capital stock from $6,000,000 to $1,250,000. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niegat, January 19, 1900. 


The general report has been of a fairly satisfactory condi- 
tion of trade in mercantile circles. Manufacturers and 
merchants, as a rule, have reported a seasonable run of 
orders, and in the main values have been well maintained. 
A further advance has been estatlished in coffee, and higher 
prices have been paid for sugar. A fairly sharp decline, 
however, has been experienced in wheat values. Cotton has 
improved slightly, based on the strength of the statistical 
position, The advices from South Africa have been of a 
more favorable character for the British, and this has had a 
favorable i: fluence in speculative circles. Washington ad- 
vices reported a decision by the United States Supreme 
Court upholdirg the legality of the existing tea inspection 
law. 

Lard on the spot has been quiet, and under freer offerings 
prices have been easier, closing at 620c. fer prime Western 
and 5 65@5 70c. for prime City. Refined lard has sold slowly 
and lower prices have been quoted, closing at 6:45c. for re- 
fined for the Continent. Speculation in lard for future 
delivery has been less active, and under realizing sales, 
prompted by the slowness of trade and fairly full reccipts of 
swine, prices have declined. The close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed. Thurs. Fri 
eee 635 637 630 625 622 6:22 

Pork has had a limited sale at steady prices, closing at 
$10 3714 @ 11 60 for mess; $12 00 @ 12 6214 for family, and 
$11 75@12 25 for short clear. Cut meats had a fair sale early 
in the week, but the close was quiet at 6c. for pickled shoul- 
ders; 9144 @ 10%c. for pickled hams, and 57, @ 6c, for 
orgy bellies, 14 @ 10 pounds average. Beef nas been firm 

ut quiet at $1050 @ 1100 for mess; $1100 @ 1150 for 
packet ; $11 50 @ 12 50 for family and $18 75 @ 19 50 for extra 
India mess in tierces. Tallow has been sparingly offered and 
firm, closing at 53gc, Lard stearine has advanced to 73g @ 
74g for prime City. Oleo-stearine has been unchanged at 
74c. Cotton seed oil has been firmer, but quiet, closing at 
3616 @ 37c. for prime yellow. Butter has been easier, but 
the close was steady at 20 @ 25c. for creamery. Cheese has 
beea in moderate demand and steady at 10 @ 13c. for cream- 
ery. Fresh eggs have been steady at unchanged prices 
closing at 20c. for choice Western. 

Brazil grades of coffee have continued firm and prices 
have further advanced. A fairly large volume of business 
has been transacted, demand being general. Both European 
and Brazil advices have reported stronger markets. The close 
was firm at 83gc. for Rio No.7. West India growths have 
been in fairly active demand and firm, closing at 1014c. for 
good Cucuta, East India growths have been firm but quiet. 
Speculation in the market for contracts has been on a fairly 
active scale. Early in the week there was a reaction under 
realizing sules. Subsequently, however, the loss was recov- 
ered on continued buying for investment account. The final 
asking prices were: : 
Sept....ccc.cccce 7456. 


Sl pninenb een 7°O50. | May.. .......... 7°256, 
epee 7050. | July........... 7°356. | Ob. .cccce ccccee 7°506. 
March.......... op Sere 7°400. | Dec,.....00-000 - 7550. 





Raw eugars have been in fair demand, and on limited offer- 
ings and stronger foreign advices prices have advanced, 
closing at 43¢c. for centrifugals, 96-deg. test, and 8 15-16c. 
for muscovado, 89-deg. test. Refined sugar has been in fair 
demand, closing higher at 5c. net for granulated, Other 
staple groceries have been generally steady. 

Kentucky tobacco has continued to meet with a fair de- 
mand at unchanged prices, Seed leaf tobacco has had a 
fairly large sale at full values. Sales for the week were 3,175 
cases, a8 follows: 1,200 cases 1~98 crop, Wisconsin Havana, 
9@1234c.; 100 cases 1897 crop, Wisconsin Havana, 9144@10c ; 
75 cases 1698 crop, New England Havana, 20@55c.; 100 cases 
1897 crop, Zimmers, 17c.; 500 cases 1898 crop, Zimmers, 9@ 
1534c.; 200 cases 1498 crop, Gebhart, 12@18¢., and 1,000 cases 
1898 crop, Pennsylvania seed leaf, 1014@18c.; also 850 bales 
Havana at 60c.@§1 00, in bond, and 150 bales Sumatra at &0c. 
@$1 50, in bond. 

The market for Straits tin was easier early in the week. 
The close, however, was steadier, in response to stronger 
foreign advicee, and all of the loss was recovered, final prices 
being 27°50@28c, Ingot copper has been quiet but steady, 
closing at 16°50c. for Lake. Lead bas had a fair sale at 
steady prices, closing at 4-70@4-75c. for domestic. Spelter 
bas been unchanged and steady at 4°45@4‘55c. for domestic. 
Pig iron has been in fair demand and steady at $19 50@24 00 
for domestic. 

Refined petroleum has been steady, closing at 9°90c. in 
bbis., 7:25c. in bulk and lic. in cases. Naphtha unchanged 
at 10°65c. Crude certificates have been neglected. Credit 
balances have been unchanged at $166. Spirits turpentine 
has been firm but quiet at 58@53i{c. Rosins have been 
firmer, closing at $16214@165 for common and good 
a Wool has been but quiet. Hops have em 


COTTON. 
FRiIpay Nie@st, January 19, 1900, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endirg 
this evening the total receipts have reached 166,175 bales, 
against 145,974 bales last week and 148,71! bales the previoug 
week, making the total receipts since the Ist of Sept., 1899, 
4,374,989 bales, against 6,500,432 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 2,123,493 bales, 














Receipts ai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
Galveston..... | 2,024) 5,983) 2,087] 5,053) 2,€18) 3,054) 21,119 

ee A TR gto dk Es lice |. conned. ecimnsl. suened 17,864) 17,864 
New Orleans.. |11,519|) 9,290) 11,284/ 10,522) 4,997/ 10,447) 58,059 
Mobile ........ 821; 2,270 468 744 5€6) 1,191) 6,060 
NN, TD.) ccnecnd, cceeeed,-socssat | sicokes Seca 4,008] 4,008 
Savannah..... 4,134) 2,697) 5,757) 4,500) 4,774) 5,694) 27,556 

yg SX eens Ge eee Biren at Bare mee 1,882; 1,882 
OCharleston.... | 1,633 675 385 481) 1,736 4€3) 5,373 

Pt. Royal,&o | ccco.| -coce | coone | coves. ovnee | essdee|  snseve 
Wilmington... 770} 1,034 951} 1,568 672 587| 5,582 

Wash’ton,&c| ..... Pe Me ey aR eS ee 9 9 
Norfolk ....... | 2,388 476 726) 1,193) 1,035) 2,968) 8,736 
N’p’t News, &c | ...-. ae eee ee ee 2,402; 2,402 
New York.... | .....- 78 737 300 183 129) 1,427 
Boston........ 199 278 520 253 618 474) 2,342 
PROTO .... | cosas] ‘soews | cnsne | cosecs] soces: 2,213) 2,213 
Philadel’a, &o. 87 104 136 401 682 83} 1,493 
Tot. this week) 23,575) 22,885| 23,051| 25,015; 18,181) 53,468/166.175 























The following shows the week’s total receipts,the total since 
Sept.1, 1869, and the stock to-night, compared with last year, 

















ee |__ 1899-1900. 1898-1899. Btock. 
pte to 
| This |SinceSep.| This |Since Sep. 

Jan. 19. | week. | 1,1899.| week. | 1, 1898. ee. |) eee. 
Galveston. | 21,119|1,320,276| 36,119,1,961,216| 163,412) 274,734 
Sab. P., &c.| 17,864| 57,767] 8,661) 61,748] —..... cotton 
New Orleans, 58,059 1,158,655] 67,812/1,563,746| 411,336] 448,493 
Mobile ..... 6,0€0| 135,817] 8,611| 202,245] 41,856] 32,207 
P*sacola,&o.| 4,008| 87,454) 7,040) 141,875] —-.... pai 
Savannah.. | 27,556| 714,186) 21,663) 883,882) 133,086] 114,450 
Brwick,&c| 1,882 70,485) 17,074, 242,040| 3,847) 9,509 
Charleston. | 5,373] 177,481| 4,276] 328,705] 20,695| 23,431 
P.Royal,&sc.| .....- 1,212 Be Ey Re “ 
Wilmington| 5,582| 214,389) 1,998] 276,741] 9,157) 19,148 
Wash’n, &0 9 684 oe: OMA <a d * ‘ 


Norfolk ....| 8,786) 260,226) 12,257) 476,876 


N’port N.,&c; 2,402) 16,140 214) 19,470 3,592 2,345 
New York.. | 1,427) 20,929) 2,238) 68,469) 126,162; 104,923 
Boston..... 2,342) 51,317) 15,769) 203,415)  50,00¢ 44,000 
Baltimore . 2,213) €2,147; 1,906) 20,141 13,775; 30,191 
Philadel,&c | 1,493) 27,774) 1,904) 25,626) 10,626 9,010 





Totals..... 1166,175/4,376,939| 207,595 /6,500,432/1,028,602/1,149,209 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1900. 1899. 1898. 1897. 1896. 1895. 
































Galves’n,&o.| 38,983) 44,780) 57,723) 24,266) 21,209) 49,472 
New Orleans} 58,059) 67,812) 90,416) 51,284) 40,526) 76,007 
Mobile .. ... 6,060 8,611) 11,712 6,456 6,247) 11,106 
Savannah.. | 27,556) 21,663) 23,004) 18,330) 10,904; 21,407 


Chas’ton, &c 5,373 4,293 7,005 4,269 4.237| 18,735 
Wilm’ton, &« 5,591 2,034 3,668 3,505 3,406 4,057 
Norfolk . ... 8,786; 12,257; 10,166 7,044 9,325} 10,144 
N. News, & 2,402 214 675 294 1,073 4,796 
All others...) 13,365) 45,931) 29,571) 14,712) 15,464| 17,302 


Tot. this wk.| 166,175| 207,595| 233,940] 130,160] 112,395] 213,026 
Bince Sept. 14376,939/6500,432/6379,14915401,791/3912,22016018.530 


The exports for the week ending this evening reach a total 
of 155,866 bales, of which 59,839 were to Great Britain, 8,954 
to France and &7,073 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 189. 


Weeh Jan, 19,1900. |From 1, 1800, to Jan. 19, 1900, 
Ending me & Sept. 1, Fa 
































Srom— Great | Oonté-| Zotal| Great | Oonts- 
Brit’'n.|""™"| wont. | Week. |Britain.(7"""™*| none. | 70% 
68,167| 402,505|278,631| 828,170] 1,000,900 
17.378, 6,849 ...... 
36,535] 829,557|184,179| 994,166] 750,022 
6,243, 51,085) ..... 13,375| 64,429 
8,843] 90,809] 11,805] 29,682| 71,866 




















aise 27,150) ......| 16,625) 42,775 
4,211] $8,804] ..... | 77,986) 11¢,830 
8,050} 28,744] ...... 196,277} 220,023 
jieodl 16,645] ......| 1,686) 19,831 
8,444) 5,808] ...... 1,494) 6,797 
8,785} 68,830] 18,450) 56,309] 193,188 
Boston....... ERS 253} 434) 62,572] ...... 634| 58,106 
Baltimore.... 983| ......| 6,073) 7,056) 22,804) 940) 38,892) 62,636 
Philadelphia. | ...... RES! RRS eH gow eee eal, oteanh\ capdeaeah.s -x0eekeo 
SanFran.,&c..| 302) ...... 4,804) 4,606 802] ..0000| 74,317) 74,610 
Total....... 54,889) 8,954) 87,078 155,866) 1,159,626 |478,456/ 1,430,760 8,062,741 
































Total, 1898-90, 100,288) 21.260! 66,3001287,806)2,602,00316€6,008'1,815,008 4,963,003 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, which are * an, te for our special use by Messrs. 
u 


























Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT OLEARBD FOR— 
Jan. 19 at Great Othe t ray 
wg Belinin.|Brance.| poreign| woise, | Tota. | ‘ek 
ee a OSD 
Jeans...| 12,782| 6,014|34.044| 599] 53,439| 357,897 
ner 16,587 | 21,749 | 12,736 | 2,858 109/48 
1,000| None.| 5,000} None.| 6,000] 127,086 
None.| None.| 3.000} 500| 3,500} 177195 
6,000} None.| 3,000} None 9,000 32,856 
2,500| None.| None. | 10, 12,500| 28,558 
’800| None.| 1,200| None.| 6,000| 120,162 
9,000 | None.| 10,000| None.| 19,000| 71,997 
Total 1900...| 52,669 | 27,763 | 68,980 | 13,957 | 168,369 | 865,233 
Total 1899. .| 104,580 | 39,896 |123,275| 35,481 | 303,232 | 845,977 
Total 1898...| 101,423 | 47,556 |115,855| 23,481 | 288,325 |1,051,628 























Speculation in cotton for future delivery has continued on 
a very moderate scale only, the trading being largely of a 
liquidating character. Liverpool has been a fair buyer of 
the near-by positions, particularly March and May, to undo 
straddles Laaween the New York and Liverpool markets ; 
this demand has been supplied by selling by local longs. The 
sentiment of the trade has continued decidedly mixed be- 
tween the conflicting — relative to the quantity of cot- 
ton held in the South. In the meantime, however, the crop 
movement has continued smal), and advices from the South 
report holders of cotton confident over the situation, declin- 
ing to trade unless they obtained full prices. On Thursday a 
fairly large business was reported transacted in the South, 
exporters being buyers to obtain supplies for shipment on 
their January contracts. The fluctuations in prices in the 
local market for futures during the week has been within a 
narrow range, but the tendency has been towards a slightly 
higher basis for this crop. The new crop deliveries, how- 
ever, have been relatively easy on reports that preparations 
were beginning to be made for the planting of a larger acre- 
age in cotton. To-day the market opened at an advance in 
response to decidedly stronger foreign advices, particularly 
for the near-by positions, there being some talk of a squeeze 
in January contracts in Liverpool. During the day, how- 
ever, under realizing sales and larger receipts at the ports 
than expected, prices sagged and part of the improvement 
was lost, closing 6 points higher for January and 1 to 3 
points higher for other months. The new-crop deliveries 
were slightly easier, closing unchanged to 8 points lower. 
Cotton on the spot has been firmer ; prices advanced 1-16c. 
on Saturday, declined 1-16c. on Monday; advanced i-16c. on 
Wednesday and on Thursday. To-day prices were 1-16c. 
higher, closing at 7 13-16c. for middling uplands, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. Sat. 





Mon|Tues| Wed! Th. | Fri. 






















































Good Ordinary.........-00+--+- 6% | 6%—| 6% | 6% | Bllye) 6% 
Low Middling............--e00- T14 7316 | 7316 | 744 7516 | 733 
Mid At seeee evceccee eascocess Tlig th | i zie is Bult 
aiadling Pate - 7 8% "| 8% "| Sti | 819 | 8%, 
Mon|Tues| Wed| Th. | Fri. 
Good Ordinary. .........«. acon] Se 61334) 613;,| 67% 615 7 
Low Middling.. Tg | 761 7a | 7%6 | 7% 
Mid eine 71554) 8 8lig 
851g | 838 
Middling Fair..........0«--«-+ Slligi 8% | 813.6 
8TAINED. " Wed) Th. | Fri. 
Low Middling... 14 | 65 6% | 67 
oe ean sey 74 | 71g | 738° 
Strict Middling.............-... The 7% mye Tg 7916 
Good Middling Tinged. Tile 7% 71356 





The quotations for middling upland at New York on 
Jan. 19 for each of the past 32 years have been as follows, 























1900....6. 7131g | 1892....0. 7%1¢ | 1884....0.1011;4 | 1876....0.13 
1899..... - 6g | 1891...... 938 | 1883...... 10% | 1875......15%3 
1898 ...00c 57 | 1890....0. 1882......12 1874.....- 163 
1897...... 7% | 18 1881.... oo1113)¢ | 1873...... 20 
1896. 831g | 1888 188¢ 72 

1895. 5% | 1887....00 9'8 | 187% 71 
1894...... 8 1886...... 951g | 1878...... 70 
1893....0. 9% 6 | 1885....001113¢ | 1877...0001% 


MARKET AND SALES, 


The total sales of cotton on the each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days, 























Furor SALES OF SPOT & CONTRACT. 

“as. MARKET E 0. don. 

ED. ae on- ° 
OLOSED. | port. | sump.| tract. | Total. 
Saturday ..\Q’t &st’y, 1;gad.\Steady ......} ..-.| 106) ....| 106 
Monday’. Guict at t,cfee steady ..-...| 2,100] 0] 2,806] 4,960 
Tuesday ... i aspiabeanas Steady ...... sane 520 pay 520 
Wednesday Q’t & st’y, 1;,ad.\Steady ......| ....| .-..| 100| 100 
Thursday..|Q’t & st’y, 1,;,ad.Nteady ......} | ....) 140] ....| 140 
Friday.....iQ’t & et’y, 1}¢ad.\Quiet.....c0.) cone) can] cewe] nee 
@etal.....!...;.... djs SB ts Si «---! 2,100! 826] 2,900| 5,826 




















Foururrs.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b' 


cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Jan. 19), we add the item of pos rom 
the United States, including in it the exports of Friday only, 
1900. 1898. 1897. 
Stock at Liverpool......bales. 713,000 1,008,000 1,195,000 
Stock at London............... 2,000 4,000 8,000 





































































































Total Great Britain stock. 715,000 1,012,000 
Stock at Hamburg............. 18,000 1 f 
Stock at Bremen ........ ..... - 237,000 351,000 
at Amsterdam.... ..... - 2,000 3,000 
Stock at Rotterdam .. 200 400 
Stock at Antwerp... 5,000 7,000 
Stock at Havre..... - 253,000 284,000 
Stock at Marseilles. 4,000 4,000 
Stock at Barcelona............ 69,000 68,000 
Stock at Genoa.... ...........- 37,000 28,000 
ik at Trieste ...... aulandeen e 6,000 ___2,000° 
Total Continental stocks.. 631,200 754,400 
Tetal Euro stocks....1,346,200 1,766,400 
India cotton afloatfor Europe 19,000 34,000 
——. cotton perpen 5 fof 6 4,0 
Egyp Brazil,&c., ‘or.E’pe i y 
8 in United States paems.... ees eee 1,339,953 
Stock in U. 8. interior towns.. 755,849 602,828 
United States exports to-day.. 37,663 50,540 
Total visible supply....... 3,717,314 4,489,721 
ag above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock......... bales. 580,000 1,507,000 885,000 1,043,000 
Continental stocks..... eccenes 599,( $17,000 717,000 488,000 
r afloat for Europe... 467,000 750,000 644,000 620,000 
Un States stock....... ee2001,028,602 1,149,209 1,339,953 1,116,897 
Un States interior stocks. 755,§ 673.768 602,828 502,917 
‘United States exporteto-day.. 37,663 37,07 0,540 25,543 
Total American..... o-eeene3, 468,114 4,934,055 4,239,321 3,796,357 
Rast Indian, Brasil, éc.— 
Liverpool stock...... 133,0¢ 111,000 123,000 152,000 
London stock........ : 2,000 4,000 4,000 8,000 
Continental stocks. ... --- 82,200 40,200 37,400 70,300 
India afloat for Europe ....... 19, 59,000 34,0€ 68,000 
Egypt, Brazil, &c., afloat...... 63,000 41,000 52, 38,000 




















Total East India, &c......._ 249,200 255,200 350,400 336,300 
Total American..........-.3,468,114 4,934,055 4,239,321 3,796,357 
Total visible supply.......3,717,314 5,189,265 4,489,721 4,132,657 

Liverpool...’ dies sie my Shred.” 4tsod. 





a. 33; 6d 





Middiing Upland, Liverpoo 

Egypt plana, = A so Aiea. sree. 
rown, vi 10. e . ° 

Peruy. Rough Good, Liverpool 755 6ud.  6lod. na. 

Broach Fine, Liv Rcncae -_ 47,4. 311g0d. 35, 9d. 33!g0d. 

Tinnevelly Good, Liverpool... 444 sisd. BT 1ed. 4a. 


“Stock corrected last year in February. 

ty” Imports into Continental ports week, 132,000 bales. 

The above es indicate a decrease in the cotton in 
sight to-night of 1,471,941 bales as compared with the same 
date of 1899, a loss of 772,407 bales from the corresponding 
date of 1898 and a decline of 415,348 bales from 1897, 
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AT THE INTERIOR TOWNS the movement—that is the recei 
for the week and since September 1, the shipmen 


eorresponding period of 1898—is set out in detail below. 
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The above totals show that interior stocks have de- 
creased during the week 31,323 bales, and are to-night 82,081 
bales more than at same period last year. The receipts at all 
towns have been 33,906 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Jan. 19 and since Sept. 1 in the last two years are as follows. 









































1899-1900. 1898-1899. 
January 19. 
Week. | goer’ | week. | sept. 
Bt. LOWS ..ccue -o0-ee0e cece. | 19,207! 581,680) 30,970) 643,739 
Via Oairo..cece ---.- cusses sooss 2,638] 146,232) 16,690) 277,286 
ED EOE ne conccasengeebtaccos 485 177 697 12,230 
Via Rook Island... .........0«0«« 317 9,679 256, 38,685 
Via Louisville... seacn oo---0- 5,161] 169,206) 9,436) 110,301 
Via Cincinnati...... .... ....00- 3,521) 101,516) 7,597) 91,030 
Viaother routes, &G.... ....-.- 8,958} 156,627) 4,389) 93,856 
aa a Overland......... | 40,287/1,174,117| 70,035|1,267,127 
shipmenis— 
Overland to N. Y., Boston, &c..| 7,475) 162,167) 21,817) 317,651 
Between interior towns.......-. 2,007; 50,981 487; 18,262 
Inland, &c., from South........ .| 1,286 60,117; 3,231 32,152 
Total to be deducted..........| 10,768) 273,265) 25,485) 368,065 
Leaving total net overland*..| 29.519} 900,852) 44,550) 899,062 





* Including movement by rail to Canada. 

The sy oy ome that the week’s net overland movement 
this year m 29,519 bales, against 44,550 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 1,790 bales. 



































ts for the 
week and the stocks to-night, and the same items for the 
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Be ryan FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are closing quotations of middling cotton at Southern 
and other princieal cotton markets for each day of the week, 



































Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON On— 
Jan. 19. | gatur, | Mon. Tues. | Wednes.| Thurs. 
Galveston...| 75 75 75 7 77 77. 
New Orleans 735° 7 33° 735° 735° 7° 715° 
Mobile ...... 7516 7514 7516 T7516 7516 7% 
Savannah 7516 7514 T5516 751g 751g | cweces 
Charleston. 7516 7516 7316 751g 751g Ti1¢ 
W 7% 714 74 74 74 74 
Norfolk ..... am 4 2 th aa a 6 |: cescee 
Boston. + 000 i 
Baltimore..| 753 | 7% ° | 755 7% | 7° | oa 
caueaaonid) Fe | Fs, [often reeths| fy | Bi 
Memphis....| 7% 7 | Tae | 7% | 7% | 78 
St. Louis....) 7716 7116 716 7716 7716 7716 
Houston.....) 7515 751g 7516 7516 7516 7% 
Cin: 758 753 758 75g 75, 753 
Louisville...) 753 7% 7g 7g 753 73 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 7% Columbus,Miss 713 | Nashville...... 7% 
ta......-. 73;¢ | Eufaula........ 744 «| Natchez....... Big 
lotte ..... - Zig | Little Rock.... 7 Raleigh ..!.... 
Columbus,Ga. 7 Montgomery... 733 |Shreveport.... 615;¢ 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening denote that while rain has fallen in most 
sections of the South during the week, the precipitation has 
on the whole been light, and that in the greater part of Texas 
dry weather has prevailed. The marketing of cotton has not 
been interfered with. Our Nashville correspondent states 
that stocks of cotton in the interior are small and strongly 
held, and from Columbus, Miss., we are advised that cotton 
is being marketed as rapidly as possible. 

Galveston, Texas.—We have had only a trace of rain dur- 
ing the week. The thermometer has ranged from 38 to 64, 
averaging 51. 

Abilene, Texas.—Dry weather has prevailed all the week. 
Average thermometer 52, highest 74 and lowest 32. 

Corpus Christi, Texas.—It has rained on two days of the 
week, the precipitation, however, being too small to meas- 
ure. The thermometer has averaged 60, the highest being 74 
and the lowest 46. 

Palestine, Texas.—There has been rain on one day the past 
week, The rainfall reached ninety-six hundredths of an 
“7 The thermometer has averaged 53, ranging from 34 
to 72. 

San Antonio. Texas,—The weather has been dry dur- 
ing the week. The thermometer has ranged from 38 to 74, 
averaging 56. : 

New Orleans, Louisiana.—There has been rain on two 
days the past week, to the extent of thirty-seven hundredths 
of aninch. Average thermometer 58. 

Shrevport, Louisiana.—We have had rain on one day the 
past week, to the extent of one inch and twenty-three hun- 
dredths. The thermometer has averaged 54, the highest 
being 72 and the lowest 36. 

Columbus, Mississippi.—Cotton is being marketed as 
rapidly as possible. There has been rain on two days during 
the week, the precipitation being forty-nine hundredths of 
an “ The thermometer has averaged 56, ranging from 
84 to 75. 

Vicksburg, Mississippi.—We have had rain on three days dur- 
ing the week, the rainfall reaching twenty-seven hundredths 
cf an inch. The thermometer has ranged from 40 to 68, 
averaging 55. 

Little Rock, Arkansas.—We have had rain on one day 
during the week, the rainfall being ninety-five hundredths 
of an inch. The thermometer has averaged 54, the highest 
being 69 and the lowest 33. 

Helena, Arkansas.—There has been light rain on two days 
the past week, to the extent of thirteen hundredths of an 
inch, and itis threatening rain or snow now. The ther- 
mometer has averaged 53°7, ranging from 39 to 69, 

Memphis, Tennessee.—The week’s rainfall has been forty- 
three hundredths of an inch, on two days. Average ther- 
mometer 52°6, highest 68 and lowest 32:8, 

Nashville, Tennessee.—Stocks of cotton in the interior are 


small and strongly held. Rain has fallen during the week, 


to the extent of one inch and sixteen hundredths. The ther- 


1899-1900. 1898-1899. 1 
In Sight and Spinners’ - mometer has ranged from 33 to 68, averaging 50. 
Takings. week. | giin* | week. bop 1 Mobile, Alabama,—The week’s rainfall has been forty-six 
oe. & pied ta ton ee 7 be aos, ane one ag 
Receipts at porte to Jan. 19...... 166,175 |4,376,939)207,595)/6,500,432 | aver 53, the highest g 66 an 6 lowest 38, 
Net over $0 J8R--19..2.. on0-05 29,519) 900,852) 44,550) 899,062 Montgomery, Alabama,—There has been rain on two days 
consumption to Jan. | 30, 581,000) 26, 530, during the week, the rainfall being thirty-two hundredths of 
Total marketed..........- ...-.|225,694'5,858,791/278,145/7,929,494 | an inch. The thermometer has averaged 49, ranging from 
Interior stocks in excess.......... * 31,323) 512,666/*24,177| 569,649 | $1 B) 67. aoe fhe nacttiie ties 
ma, ma.—We have rain on two days during 
Se 194,371), 71 a5i 18,480,148 | the week, to the extent of seventy-five hundredths of an inch. 
The thermometer has ranged from 30 to 68, averaging 50. 
North’n spinners tak’gsto Jan. 19| 65,164!1,582,599| 69,761|1,427,576 Madison, Florida.—There has been rain on three days the 
* Decrease during week. past week, to the extent of one inch and sixty-five hundredths. 


In 1898 the week’s movement into sight was 273,243 bales; 
in 1897 reached 188,361 bales; in 1896 was 116,774 bales, and 
in 1895 was 241,221 bales. The totals since Sept. 1 in the same 

were 8,190,862 bales in 1897-98; 6,799,759 bales in 1896-97, 
410,682 bales in 1895-96 and 7,751,088 bales in 1894-95, 





Average thermometer 63, highest 76, lowest 46. 

Savannah, Georgia.—There has been rain on three days 
the past week. The rainfall reached two inches and sixteen 
hundredths of aninch, The thermometer has averaged 55, 
ranging from 37 to 69. 
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gusta, Georgia.—We have had rain on two days during 
wis ook, to the Oe tont of thirty-hree hundredths of an inch, 
The thermometer has ranged from 81 to 69, averaging 51. 

Charleston, South Carolina.—We have on two 
days during the week, to the extent of eighty hundredths of 
an inch. The thermometer has averaged 55, the highest 
being 66 and the lowest 40. 

Stateburg, South Carolina.—There has been light rain on 
two days during the week, the rainfall being nine hun- 
dredths of aninch. Now cloudy and foggy. The thermom- 
eter has averaged 55, ranging from 88 to 71. 

Greenwood, South Oarolina,—Rain has fallen on two days 
of the week to the extent of eighty-nine hundredths of an 
inch. The thermometer has averaged 49, the highest being 
59 and the lowest 39. , 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 18, 1900, and January 19, 1899. 


Jan. 18, ’0U.| Jan. 19, ’99. 























ft 38 4107 
1eans.... -Above zero of gauge. Y h 

ee -Above zero of gauge 56 28°5 
Nashville... ---- Above zero of gau 13°6 244 
Shreveport. ........---. Above zero of gauge 9°2 14°1 
Vicksburg........--..-.Above zero of gauge. 5°0 33°4 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTon.— 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the oe and shipments for the past week 
and for the corresponding week of the previous two years, 









































Alesana Tg" | 1899-1900. | 1898-1899. | 1897-98. 
Receipts (cantars*)... 
> ol mille 240,000 165,000 | 210,000 
Since Sept. 1......-- 4,913,000 || 4,143,000 4,714,000 
Thie | Since | Thie | Since || This | Since 
week. | Sept. 1.) week. | Sept.1.|| week. | Sept. 1. 
bales)— 
Ber varpoo!. Saal 8,000 289,000 3,000/ 170,000)|14,000/195,000 
To Continenti.......|19,000|282,000|10,000|162,000)| 8,000/188,000 
Total Europe...... 27,000!484,000||13,000|332,000/|22,0001383,000 
*Keantar is 98 


{ Of which to tion in 1899-1900, 45,013 bales; in 1898-99, 
20,465 bales; in 1897-98, 23,378 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is strong 
for yarns and firm for shirtings. The demand for both India 
and China is — We give the prices for to-day below and 











leave those for previous weeks of this and last year for 
comparison. 
1899-1900. 1898-1899. 
84 lbs. Shirt-| Cott’n 814 lbs. Shirt-| Coti’n 
328 Oop. hon common| Mid. | 228 cep ings, common| Mid 
Twist. to finest. | Uplds to finest. | Uj 
diesd © @4.4/1@. & @.4@. -o @} «& 
1517 @719 |410%@7 719) 453 (55% @644/4 1 O6 31g 
“22'7 @7¥q |41049@7 719| 4516/55 @649 |4 1 @6 D | 33g9 
“ 29/71;g87% |411 @7 8 | 4% [55% @6%9 4 1 O6 9 | 3359 
Jan. 5/71;g@711;¢/411 @7 8 | 415591553 @619/4 1 @6 9 | B3a9 
“12/711¢@71l1615 0 @7 9 41g [55 264/14 1 @6 9 | 3bg9 
“ 191718 O7% |5 0 @7 9 | Al¥go\5% O6lg |4 1 O6 9 | 33i6 

















New York Cotton EXCHANGE—PROPOSED AMENDMENT TO 


MEMPHIS COTTON EXCHANGE ELECTION.—The Memphis 
Cotton Exchange held its annual election for officers on the 
10th inst., and the following were elected to serve during 
the ensuing year: W. A. Gage, President; I. McD. Massey, 
E. Ramsay Moodie and E. B. Carroll, Vice-Presidents; 
Gwynne Yerger, W. B. Gates, Cleland K. Smith, N.C. 
Richards, Jos. H. Turner, John A. Post and W. M. Hannay, 
board of directors, and G. W. Macrae, Treasurer. ° 
Henry Hotter was re-elected Secretary by the board of di- 
rectors. This is his twentieth consecutive annual appointment. 

SHiprPing News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 155,866 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Tolal baer. 
New YorK—To Liverpool, per steamer Bovic, 1,018..... ...... 1,0. 

‘o Havre, per steamers La Gascogne, 650 Sea Island.... 

Sandfield, 46 upland and 104 Sea Island...............+.0. 800 

To Bremen, per steamer Trave, 166..........2..c00----sa000 ° 166 

To Antwerp, per steamer Arragonia, 100. 100 

To Lisbon, per steamer Oevenum, 900.... 900 

To Genoa, per steamer Sempione, 500.... 500 

To China, per steamer Indra, 300...............2-2.. -+-+---- 300 


.-..Jan, 17—Steamer Cuvier, 2,269....Jan. 18—Steamer 

COaa TOO, 6 COG i ain c cosinns ceccccccngas contes sceche scouts 
To Hull—Jan. 13—Steamer Castello, 2,970..........-....... 
To Rotterdam—Jan 15—Steamer Afonwen, 200............ 
To Copenhagen—Jan. 18—Steamer Holywell, 600........... 
To Lisbon—Jan. 12- Bark Europa, 1,300. .............00-... 
To Fiume—Jan. 19—Steamer Lacroma, 200........... " 
To Genoa—Jan. 16—Steamer Citta di Messina, 5,627. 
To Trieste—Jan, 19—Steamer Lacroma, 2,600.............. 





14 
To Manchester—Jan. 17—Steamer Springwell, 4,823....... 
To Havre—Jan. 11—Steamer Patria, 8,154 
To Bremen—Jan. 13—Steamer Hemisphere, 6,810....Jan. 
16—Steamer Nordfarer, 12,364. ..............-cecc-0----c00 19,174 
To Hamburg—Jan. 13 -Steamer Phoebe, 939............... 
To Antw -Jan. 17—Steamer Middleham Castle, 7,453.. 
To Japan—Jan. 17—Steamer Hutton, 5,800............---00 - 5, 
san allele Liverpool—Jan. 17—Steamer Heighington, 





MOBILE—To Liverpool—Jan. 18—Steamer Selma, 6,243 








PENSACOLA—To Antw: an. 18—Steamer Camrose, 1,343.. 1,343 

To Genoa—Jan. 17—Steamer Apex, 2,500....- .............. 2,500 
SAVANNAH—ToO Liverpool—Jaun. 13 —Steamer St. Quentin, 4,632 

ee and 300 Sea Island..............2.-..-.s0000-- --. 4,932 

To Bremen—Jan. 12—Steamer Swainby, 6,208........ --- 6,208 

To Genoa—Jan. 12—Steamer Bu kminster, 6,100........... 6,100 
iTON—To Mancheater— Jan. 16—Steamer Bawtry, 3,300 

upland and 911 Sea Island..............cecesceene----s--e0e 4,211 

WILMINGTON—To Falmouth—Jan. 12—Steamer Aquila, 8,050.. 8,060 

NEWPORT a Liverpool—Jan 18—Steamer Rappahan- oaek 

n 94.44 .........206 bokdbdisadbdadddaincsdek dovebsbbadiececs ‘ 

Boston—To Liverpool—Jan. 15—Steamer Columbian, 161..... 161 
To Yarmouth—Jan. 16—Steamer Boston, 253............-.. 

BALTIMORE—To Liverpool—Jan. 6-Steamer Quernmere, 983. 983 

To Hamburg—Jan. 15—Steamer Bengalia, 850.............. 850 

To Bremen—Jan. 17—Steamer Munchen, 4,223......... .... 4,223 

To Rotterdam—Jan,. 12—Steamer Venango, 300...... ...... 300 

To Antwerp—Jan. 138—Steamer Fitzclarence, 1,600........ 1,600 

Postage ME.—To Liverpool—Jan. 13—Steamer Vancouver, 203 

To St. John—Jan. 15—Steamer St. Croix, 50...........0-..-- 50 
FRANCISCO—To Japan—Jan. 16—Steamer Hong Kong 

a FA Serer eee sach’ddesuddoucetgedanun 845 
Tacoma—'fo —— 12—Steamer Queen Adelaide, 1,800 

---d an, 1 teamer Sikh, 1,609............00 eceseede eveee 3,409 

Total senene scenss coos 150,866 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Brin, peng pre “North Seuth _— Japan Total, 
1,018 ° 800 168 100'1,400 300 


By-Laws, Etc,—The proposed amendment to the by-laws of | x 
. ew York. 00 300 ..... - _3,784 
the N. Y. Cotton Exchange with regard to admitting clerks | N. Orleans. 12,739 ...... ...... 800 11,996 ..... ce 5,535 
to the floor of the Exchange was referred back to the Board saves. ee 4 8,154 wis 7,453... + seeeee 5,800 53,167 
of Managers at a meeting held Monday, Jan. 15. The pro- jab. Pass.. 6,109 ...... $264 ceccce cacces coco we) cauuee 17,373 
cece: GeO: vebema: dawnuq ‘eenene:| ehaebas soe ddad.. <gciue F 
posed amendment is as follows: BORIEONED.  oncare, cconce, onance 1,343 2,500 ..... ot amen ‘ 
Insert at the end of Section 67: “ Any member shall be entitled to | Savannah.. 4,982. ..... - 6,208 ...... 6,100 ..... *  seneee 17,240 
one or more cards ofadmission to the floor for his bona-fide clerk or | Charleston 4,211 ..... So cereee  ceeee eo neeeee neeeee ences . 
clerks by name, by payment of an annual fee of $150 each, payable in I NM 8,050 ...000 ---0- S seenee cnceme cones + teense 8,0) 
advance, Such clerks shall enter the trading ring onl to transmit | N’v’t News 3,444 .....  teeeee eneee So ceeeee cepens anne - 3, 
messages to or from their principals, and shall generally be careful wens LBL ances cannes cannes ennnns 253 ..un0e _ 414 
not to interfere with members of the Exchange in the transaction of | Baltimore. 983 ...... 5,073 1,900 ..... g Atay els 2 eh 
business upon the floor of the Exchange. Written applications for | Fortl’d,Me 302 ..... S seeeee seeee + sense - 50 ..... 352 
such admission must be made to the Committee on Membership and | $80 Fran.. ..... © seeee © seewee cones + seenee ones e- (845 | 845 
REED <c~ . cosdem entadeneaseser, casey ©, paseon sasene 3,409 3,409 


spoteved by them, and may be canceled by the said committee at any 
time in its discretion, in which case no rebate shall be allowed for any 
unexpired time upon such card. In case of the temporary absence of 
any such clerk, a substitute may be admitted at the discretion of the 
Membership Committee.” 

At a meeting of the Committee on Revision of Quotations 
of Spot Cotton held Jan. 17, the following differences on and 
off middling white cotton of the newly-established grades of 
— cotton were adopted: ‘‘Strict good middling tinged 
3-16c, on middling; good middliag tinged, even with mid-, 
dling; middling tinged, 1c. off middling; strict low mid- 
dling tinged, 5-16c. off middling.” 

New Enauanp MILL SituaTIoN.—Some of the departments 
of the H ves Mills, Fall River, are being run day and 
night. If the experiment proves successful, it will be further 
extended. A consolidation of the Parker and Hargraves 
Mills, Fall River, and the Peabody and Victoria Mills, New- 
buryport, in all of which Mr, Seth A. Borden is interested, is 
said to be in contemplation. 

Jute Burrs, BaaGine, &c.—The market for bagging has 
been featureless the past week. There have been no deal- 
ings reported, but prices are nominally unchanged at 54@ 
55¢c. for 13¢ lbs. and 55g@6lgc. for 2 lbs., standard grades. 

ute butts continue very dull. Prices are nominally un- 
Gunged at 1°05c. for paper quality and 15c. for mixing to 
ve, 





Total.... 59,839 8,954 42,824 11,596 21,996 608 10,054 155,866 
To Japan since Sept. 1 shipments have been 2,841 bales 
from New York, 31.045 bales from Galveston, 20,971 bales 
from New Urleans, 6,800 bales from Pensacola, 14,352 bales 
from Savannah and 72,650 bales from Pacific Coast. To 
China, 4,399 bales from New York, &c. 

Cotton freights at New York the past week have been: 


Mon. Tues. |Wednes.| Thurs.| Fri, 


25 25 25 25 25 
25* 25* 25* 25* 25* 
25 25 25 25 25 
25 25 25 25 25 

. 2718 271g 271g 2719 2713 
Rotterdam.......¢.| 27% 2719 27% 278 271 2713 











Reval, v.Hamb..¢.| 38 38 38 38 38 38 
Do v.Hull...¢.| 38 38 38 38 38 38 
Do _ v.Oopen..c.| 43 43 43 43 43 43 

Genoa............ ¢. 35 35 35 35 35 35 

Trieste, direct...c. 38 38 38 38 38 35 

Antwerp..... ...d. 1g 1g 1g Jg 1g Jg 




















Ghent,v.Antw’p.d.| 539 5a9 539 539 539 5 








Quotations are cents per 100 lbs. or fractions of @ penny per Ib. 
* And 5 per cent. 
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LIVERPOOL.—By cable from Liverpool we have the follow- 
ingstatement of the week’s sales, stocks, &c., at that port, 





Jan. 12. 


63,06 
2,96 
9 


57,06 











Sales of the week. s 

Of which exporters took... 

Of which speculators took. 
American 



































m 

¥ m 
616, 0 
107,000} 5 

® vi , 
136 . 
136, 185, 

. t d bales received since Sept. 1. 

2.000 bales American burnt deducted. 4 

125,888 bales Egyptian deducted upon re-count. 

The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 19 and the daily clos'ng 
prices of spot cotton, have been as follows. 


Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Fai 
asst Harden’g. busines 
Mid. Upl’ds.| 4'739 4g 4) 41g 4916 41939 


6,000 | 10.000 | 8,000 | 10,000 | 12,000 | 12,000 
500 500 500 500 2,000 1,500 

























































































Quiet. | busine Fair | | busine 
miet. | business usiness 
doing. | mand. | “Going. 





Steady at/Steady at 
1-64 @ 2-64 weed 1-64 @ 2-64 
advance. | 1-64 dec. | advance. 


Steady at|Br'ly st’dy|Steady at|Steady at 
Ye.84|1-4°@ 2-62 | 1-64 ad- [1-64 @ 2-64 


Market, 
advance. 


1:45 P. M. 


advance. | vance, 


Quiet but 


Quiet but 
steady. 


Steady. Quiet. steady Steady. | Steady. 




















Market, 
4P.M. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
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BREADSTUFFS. 
Fripay, Jan. 19, 1900. 


There has been an easier market for wheat flour, prices 
weakening in eysnpalby witha decline in the values for the 
grain, Early in the week only a small volume of business 
was transacted. Subsequently, however, at the lower range 
of values demand improved, the home trade placing orders 
for moderate lines, and there also was a better export busi- 
ness, Rye flour has been quiet, and with slightly free offer- 
ings the tone of the market has been easier. Buckwheat 
flour has sold slowly, the continued mild weather having an 
unfavorable influence upon trade. Corn meal has been in 
fair demand and steady. 

Speculation in wheat for future delivery has been without 
animation and there has been a weak and declining market. 
The principal depressing factor has been the discouraging 
news from abroad, European advices reporting dull and de- 
clining markets, and itis estimated that Argentine has a large 
export surplus. The statistical position also has been unfay- 
orable to the world’s visible supply, showing a large, unex- 
pected increase, due largely to a correction in the Odessa 
stocks. Tired speculative holders have become discouraged 
over the situation, and under their selling to liquidate ac- 
counts and absence of fresh buying prices have steadidly 
given — At the lower prices there been an improve- 
ment in the export demand, but it has not been of sufficient 
proportions to materially help the situation. Advices from 
the West continue to report favorable ine om for the Fall- 
sown crop. A feature of the week has the decided 
stand taken by the nn LBoard of Trade to suppress trad- 
ing in “privileges.” Business in the spot market has been 
moderately active, as exporters have been freer buyers, but 
at lower prices. To-day there was a quiet but s ier mar 
ket. Foreign advices were better than expected and there 
was some buying by shorts to cover contracts. Business in 
the spot marker was quiet. Sales for export were 112,000 
bushels, There were rumors, however, of additional business. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Fri. 
Cash wheat f.0.b........ 7553 74% 13% 
Mech, delivery in eley.... 75% 7438 73 
May delivery in elev 73% #£%$‘Q@%3 71%. 
July delivery in elev..... 735 73 71% #+$j.72% #«£%+;+'|71% 


121 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
Tues. Wed. Thurs. Fri. 





Sat. on. & 

Jan. delivery in elev.... 62% 
delivery in elev..... 67 6 65% 
July delivery in elev..... 68%3 67% 6633 


Indian coro futures have been guiet but the market has 
shown a fairly good undertone, prices for the week showing 
no decided change despite the break in wheat values, 
The movement of the crop has continued comparatively 
light, and offerings from the country have been small. The 
announcement that the Bureau will not issue a report this 
month, and which was expected to be bearish, also had itg 
influence in favor of the markets and stimulated a demand 
from shorts to cover contracts. Business in the spot market 
has been fairly active, as exporters have been fairly free 
buyers; prices have been poner To-day there was a 
slightly easier tone under realizing sales. Business in 
the spot market was moderately active ; sales for export 
were 461,000 bushels, 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK, 
Mon. Tues. Wed. Thurs. Fri. 
Cash corn, f. o. b 4113 41% 4188 41 405g 
May delivery in elev 3933 «638919 89% 395, 30% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHICAGO, 
Sat. Mon. Tues. Wed. Thurs. 
Jan. delivery in elev... 30% 305% 31 31% = «631 30% 
May delivery in elev..... 3333 33 33% 3353 «693319 «833% 
July delivery in elev 33% 34 34% 341g 33% 
Oats for future delivery at the Western market have con- 
tinued quiet and there have been no important changes in 
values. There have been no new developments in the gen- 
eral situation of the market, and in sympathy with the com- 
parative firmness of corn, values have been fairly well 
maintained. Locally the spot market has been steady, with 
a moderate demand from the home trade, but exporters have 
done nothing. To day there were quiet but steady markets 
for both futures and spot supplies. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev... 29% 291 291g 29lg 29% 2919 
No. 2 white in elev 32% 32 32 32 32 32 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Jan. delivery in elev.... 2238 22% 2215 22149 229 224 
May delivery in elev.... 24 23% 23% 24 23% 23% 
Rye has been quiet and without important changes. Bar- 
ley has had a limited sale at steady prices. Buckwheat has 
been dull. 
Following are the closing quotations: 
FLOUR. 


$2 00 @2 35 Patent, winter ....$3 50 
Superfine. ........ 2 20 City mills, patent.. 3 90 
Extra, No. 2...... 230 @2 Ryefiour,superfine 3 10 
Extra, No. 1 2 Buckwheat flour.. 2 00 


2. 8 35 


60 
Patent, spring.... 3 65 @4 30 Brandywine .... 
(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
Whea: r bush.— 6. Cc. ; Corn, per bush.— 
Hard Puiutn, No.1 76530783, Western mixed. 
N’th’nDuluth,No.1 74732765, 


No. 2 mixed 
Red winter, No. 2. 72180737, 


® Western yellow 
H’d Manitoba No.1 767327853 Western white........40192424 
ush. 2914423119 


3119235 estern 
29192301, | State and Jersey 
32 2033 | Barley—Western. 
i, ing 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending Jan, 13, and 
since Aug. 1, for each of last three years, have been: 





Wheat. Corn. Oats. Barley. Lye. 


Bush.60lb:| Bush.661b: | Bush.82lbs| Bush.48lbs| 8.56 1b+ 
405,281) 2,642,023) 1,926,960 484,875) 59,450 
160,400) 45,900 223,200 359,550) 34,300 
105,274 20,444 6,713 11,417 1412 

2,122,50( 128,110 185,860 56,890) 10,410 
85,858 642,719 71,000 15,500 4,500 
83,546 183,074 33,265 1,359. 
42,842 248,158) 100,043) 
81,929 825,400) 333,409 
18,650 295,900 164,400 

126,000| 108,000 28,0001 

8,127,230) 4,504,72-| 2,086,941 

4,637,869 6,715,019) 2,635,444 

2,516,927) 4,676,802) 2,088,452 


Recetpts at— 





"'g,260 
4,200 





"723,881 
224,388 
201,786 


Tot.wk.1900 
Same wk.’99. 
Same wk,’98. 
Since Aug. 1. 
1899-1900 .. 
1888-99. ...... 
1897-98. .. .. 


The receipts of flour and grain at the seaboard ports for 
the week ended Jan, 13, 1900, follow : 


193,702 642,623 








0,454,828) 129,308,970|106,947,603] 86,805,588 25,092,786) 3,770,438 
8,221,561/158,877,292| 106,545,826] 83,000,106| 23,756,002) 7,088,478 
5,290,359}153,875,453|124,414,173|101,616,277| 28,978,679] 7,121,012 




















‘24,000 
40,379 
"$58,004 7,461,070 8,071,100 1,986,719 841689 66, 
626,¢83 8,680,141 Sese 6 Tisnen 168,577 219,568 
* Receipts do not include grain passing through New Orieans for foreiaD 
ports on through bills of lading. 
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Total receipts at ports from Jan. 1 to Jan. 13 compare as 

















follows for four years : 

ecovpts of— 1900. 1899. 1898. 1897. 
on peat OF wasesbbls, — 619,568 1,160,708 766,763 508,114 
K 587 7,494,970 8,004,568 1,080,991 
} Lg ea 9 1 T1290470 —«-7,648.068 §——7'484.876 
ats. “  —-31662,51 2,580,688 5,656,049 2,972;82 
le " 658,406 409,385 267,726 295,08: 
BYO.-eereee Jébieb coe? ™ 101,017 572,021 707,059 146,692 
Total grain.... " 11,558,868 18,186,585 = 17,809,870 10,880 222 


The exports from the several seaboard ports for the week 
ending Jan. 13, 1900, ate shown in the annexed statement : 
Peas, Barley, 
bush, bush, 


Wheat Corn Flour, Oats, Rye, 

Boports from— bush. . ee task. 
Kew York..... 506,343  34%,676 

ID. s ssevee 702 

Portland, Me. 246,896 — 1.129 
Phil 


Pensacola... es 
ort Arthur.. 
it. John, N.B. 40,870  ...se000 


1,806,703 3,752,589 806,208 485,008 75,706 32,954 327,242 
aot me D0. 2.647,018 $'277,126 879,831 112,127 $99,680 9,533 ........ 
The destination of these exports for the week and since 


September 1, 1899, is as below : 











_—— -—--——Wheat..—— >-—-— 
Since Sept. 


——— Flour. Oorn.———— 
Week Since Sept. Week Week Since Sept. 


























week ond tenes Jam, 38, Lae 4 Jon. 33. 1, isod Jan.13 1 1609. 
5 —_ ° ‘5 - ° 5 
onived Kingdom 225,926 8,912,493 971,867 28,618,884 1,669,409 84.749,150 
tinent........ 21,019 1, 873,152 16,611,622 2,028,150 42,629,403 
.& C. America. 11,301 348,870 — ......0 6,845 3.188 185,789 
West Indies..... 80,824 BARNS — nee eeeee testes A 28,196 627 
Br.N.Am.Colo’s M80 = 110,687 cccceeee =» ave . 5,500 058 
Other countries 16,702 144,433 . 92,186 212,900 23,090  692,5v4 
ren 306,202 5,875,046 1,866,705 89,849,151 3,752.538 78,832,421 
Tota] 1898-v9 $79,831 7,034,038 2,647,126 67,303,551 3,277,124 65,885,489 


The visible supply of —_, comprising the stocks in 


























granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 13, 1900, was as follows: 
Suck Bush, bush, buh 
670,000 582,000 280,000 405,000 
453,906 
1 138090 
764,000 
,000 
PPA Oe 4,000... BA, 
888.000 208,000 86,000 1,194,000 
791,000 86 817,000 OOO IS 








es 
On canal and river. .. 


Total Jan. 13, 1899. 56,582,000 
Total Jan, 6, 1900. 67,892,000 
Total Jan. 14° 199. 27,735,000 
Tota) Jan. 

Total Jan. 16,1897. 62,459,900 


* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
neluding Albany, Oswego and Cincinnati, now omitted. 


Muri, Restnniig July 1, 1890, the New York Produce Exchange has changed 
ite Visible Lap f tatement by includi stocks at New Orleans, Galveston 
Ft. William an . Arthur (previous iy omitted) aad leaving out Albany 
Oswego and Cincinnati, formerly included. 


THE DRY GOODS TRADE. 
NEw York, Fripay, P. M., January 19, 19(0 

The course of the market during the week has brought out 
little in the way of new feature at first hands. The slight 
improvement in the demand noted last week has been main- 
tained, but the aggregate business has still been moderate. 
Buyers are taking liberal deliveries on existing contracts and 
are thus meeting the bulk of their requirements. Stocks in 
the primary markets continue small and although mills are as 
a rule catching up with the orders on their books the majority 
of them, particularly in staple cottons, are still well sold 
ahead. Prices for spot goods and for near deliveries are 
steady, but in some quarters a slightly easier market is noted 
for distant positions. There has also been some reselling 
by the converting trade at prices below current market 
qooitions, but not of a character to affect the general situa 

on. Good reports come to hand from the chief jobbing 
centres, an active distribution of all lines of merchandise 
being in progress. The woolen goods division has ruled 
strong in all directions, and a good business has been done, 
with an advancing tendency in prices. 

WooLEN Goops.—A number of new lines of men’s-wear 
woolens and worsteds have been opened this week for fall. 
In all instances these show a material advance in prices over 
& year ago, ranging from 15 per cent in the lower up to 80 
per cent inthe higher grades, The new prices are being 
readily accepted by the trade and a large business has been 
done, Buyers are apparently impressed by the strong tone 
of the woolen goods market and are  pepscmg re as though 
they anticipated still higher prices in thenear future. Over- 
coatings for fall have sold extensively, and a number of lines 
of both plain and rough-faced goods have been withdrawn. 






























































The cloaking situation shows no change, the demand con- 
tinuing quiet at vious prices. Flannels and blankets are 
strong, a fair business done for fall trade at 10 to 15 per cent 
advance on last season. Woolen and worsted dress goods are 
tending upwards and higher prices are expected for the new 
fall season. 

DomEstTIo Cotton Goops.—The exports of cotton goods 
from this port for the week ending Jan. 15 were 9,682 
packages, valued at $338,083, their destination being to the 
points specified in the tables below : 














1900. 1899. 
New YORKTO JAN. 15. 
Week. | Since Jan. 1.|| Week. |Since Jan. 1 
Great Britain........e00. .... 31 48 28 111 
49 37 71 
20,565 250 5,174 
643 1 11 
$3,758 || --.--. 3,575 
50 46 1, 
450 988 447 1,158 
5 186 231 
48 507 252 485 
267 904 2,514 4,102 
51 277 





9,632! 28,275 || 3,880! 16,081 
* From New Engiana mill pointes direct. 

The value of the New York exports for the pont to date has 
been $1,037,259 in 1900, against $580,459 in 1899, 

The export demand for brown cottons has again been on a 
limited scale and home buyers have kept their purchases 
within moderate bounds. Prices at first hands are steady for 
both heavy and light weights. Ducks are firm but quiet. 
Fine grey goods also quiet, but prices are steady. Mose ben- 
ness is reported in bleached cottons, chiefly in medium 
grades. Stocks continue light and prices firm. The market 
is strong for wide sheetings, cotton flannels and blankets and 
quilts, Denims are in better demand than supply and against 
buyers, Other coarse, colored cottons also continue in a 
strong position. Kid-finished cambrics and other cotton 
linings quiet at previous prices. Business in fancy calicoes 
is quiet and moderate for staples, with a firm market. Fine 




















$6,000 | printed specialties very firm. No change in the gingham 
$oo | situation, Supplies scare, prices firm. Print cloths are firm 


at 814c. for regulars with small sales thereat. Odd goods 
quiet, prices steady. 

ForrIagn Dry Goops.—There is a moderate demand for 
dress’ goods and silks at firm prices. Ribbons are quiet. 
Laces steady. Linens very strong and steadily advancing. 
Burlaps quiet but firm. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 18, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 





News Items. 


New York City.—Rapid Transit Road Contract Awarded. 
—On Jan. 16 the Board of Rapid Transit Commission 
awarded the contract for the building of the rapid transit 
*tannel” road in New York City to John B. McDonald, a 
local contractor, for $35,000,000. For this purpose the city 
will eventually issue its bonds to raise thisamount. The 
details of the transaction will be found in our Railroad De- 


partment, 126. 

Santa Fe County, N. Mex.—Bond Compromise.—The 
County Commissioners have offered to compromise the 
county indebtedness on the basis of 25c. on the dollar in 4% 
80-year bonds. As stated in the CHRONICLE Dec. 9, 1899, the 
county has an indebtedness of nearly $900,000, or about one- 
half of its valuation, and has been unable to meet the interest 
on its bonds, 

South Carolina.—Income Tax Law Repealed—The Balti- 
more ‘‘Sun” on Jan, 18, 1900, contained the following dis- 

tch from Columbia relative to the tax income law passed 

y the Legislature in 1897. 


South Carolina has tried the income tax. It has proved unsatisfactory and 
the law has just been repealed. 

The Income Tax bill was introduced as “an administrative measure” in Jan- 
uary, 1897, to go into effect January 1, 1898, and was passed at that session 
after a bitter fight in both houses, 

The Act provided for a tax graduated from 1 per cent on incomes of $2,000 
ear to 3 per cent on incomes of $15, a year. 
he result of the first year, when the law was new and there was some fear 
that its provisions would be enforced, was that something over $7,000 
was collected, and the returns for last yoo. were even smaller. Thecity of 
Charleston paid more than half the ent: tax for the State, and then gave 
but a small portion of what was due under the Act. Of 40 counties in the 
State lv made no returns whatever of income tax, while half a dozen others 
turned over less than $50 to the treasury. 
com y alluded to as. a farce and wasso denomi- 
nated on the floor of the House. Of allthe men who fought so earnestly for 
h f Representatives not one spoke 
its behalf, and, although the bill to repeal the law jhad been unfavorably 
reported in committee, it passed without opposition. 








Bond Calls and Redemptions. 


Cochise County, Ariz.—Bond Call.—_A. Wentworth,'County 
Treasurer, called for payment Jan. 15, 1900, at his office 
in Tombstone, redemption bonds of 1887, Nos. 40 to 51, and 
redemption bonds of 1889, Nos. 1 to 7, inclusive. 

Harrison County, Texas.—Bond Call.—R. W. Finley, 
State Comptroller, calls for payment April 11, 1900, all com- 
promise railroad subsidy bonds of this county not previously 
called. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 

Maltnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class C, drawn upon the road fund, that were 

resented and indorsed ‘‘ Not paid for want of funds” from 
1, 1898, to Feb. 28, 1899, both dates inclusive. Interest 

on these warrants ceased on Dec. 26, 1899. Interest also 
ceased on Jan. 5, 1900, on general fund warrants, Class ‘‘ 36,” 
issued between Feb. 1, 1899, and Feb, 28, 1899. Warrants of 
classes ‘“‘A” and ‘‘C” issued from March 1, 1899, to May 31, 
1899, matured on Jan, 8, 1900, on which date interest ceased.. 

Pierce County, Wash.—County and School District}War- 
rants Called.—Stephen Judson, County Treasurer, called for 
payment Jan. 5, 1900, the following warrants: County war- 
rants, Nos. 8118 to 8832; warrants of School District No. 2 
Nos. 252 and 272; School District No. 8, Nos. 180 to 148 and 
160 to 174; School District No. 18, No. 85; School District 
No. 37, Nos. 29 to 38, Nos. 45 to 49 and 51 to 53, inclusive; 
se District No. 46, Nos. 54 to 62; School District No. 838, 


o. 45. 
Sierra County, Cal.—Bond Call.—W. I. Redding, County 
er, has called for payment at his office bonds Nos. 82 
to 43, both inclusive, dated May 15, 1883. 
South Orange, N. J.—Bond Call.—John R. Weeks, Villa 
r, called for payment Jan 15, 1900, at the Na- 
tional Park Bank, New York City, the following bonds: 
Water bondsjNos. 1, 2, 3, 5, 6, 8 to 12, 16, 17, 18, 20 to 26, 30, 
31, 33 to 39, 41, 42 and 45 to 48, all numbers inclusive. Also 
public building bonds Nos. 1 to 25, inclusive. 

Spokane, Wash.—Bond Caill.—J. J. White, City Treasurer, 
called for payment at his office on Jan. 1, 1900, the following 
bonds: Special improvement bonds of Cedar Street Sewer 
District No. 2, Nos. 4 to 10, inclusive, and First Avenue 
Sewer District No. 6, bonds Nos. 1 to 8, inclusive. 

Yazoo-Mississippi Delta Levee District.—Bond Call.— 
G. R. Page, Treasurer, called for payment January 1, 1900, 
the following bonds: Nos. 1 to 500, inclusive, each for $30, 
bearing date sy 1, 1897; payment will be made at the Bank 
of New York, National Banking Association or at the Na- 
tional Bank of Commerce, Memphis. Also bonds Nos. 121 to 
400, inclusive, in denomination of $30 and dated July 1, 1886; 

yment of these latter bonds will be made at the house of 

. T, Wilson & Co., New York City. 


Bond Proposals and Negotiations this 
week have been as follows : 


Albion School District, Mendocino Co., Cal.—Bond Sale, 
—On Jan. 4 $1,000 7% 1-5-year school bonds were awarded to 





H. B. Hickey at 105—an interest basis of about 5:18¢. Only 
one other bid was received, that of Frank P. Denman, at 


108°01. 

Athens (Texas) School District.—Bonds Approved,— 

a sl fend has approved of an issue of $5,000 hen 
nds. 


Bloomfield, N. J.—Bonds Authorized.—The Finance Com. 
mittee has been authorized to advertise for sale $50,000 4¢ 
80-year sewer bonds and $60,000 4% sewer bonds, to mature 
in ten years, but subject to call at any interest-paying period, 

Bond Offering.—Proposals will be received until 8 p, y, 
Feb. 5 by William J. Johnson, Township Clerk, for the $50,. 
000 4% sewer bonds mentioned above, Securities are in de- 
nomination of $1,000, dated Feb. 1, 1900. Interest will be 
payable Feb, 1 and Aug. 1 at the Fidelity Trust Co., Newark, 
Principal will mature Jan. 31, 1930. A certified check for 5¢ 
of the par value of the bonds bid for, payable to the Town- 
ship Treasurer, will be required with each bid, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Bloomfield (N. J.) School District.—Bonds Voted.—At 
the election held on Dec. 29, 1899, the issuance of $50,000 
school bonds was authorized by a vote of 82 to 21. 

Buffalo, N. Y¥.—Bond Sale.—On Jan. 17 the $200,000 8444 
1-20 year (serial) consolidated school bonds were awarded to 
the Erie County Savings Bank of Buffalo at 102-98—an inter- 
est basis of about 8°1614¢. Following are the bids: 





Erie County Sav. B’k, Buffalo...102°98 | Columbia National Bank, Buf- 

Jos. E. Gavin, Buffalo............ 102°925| + falo( Detietuboccceassensce 

N. W. Harris & Co., New York..102°925 | Adams & Co., Boston.... ... ...102°41 

Columbia National Bank, Buf- Parkinson & Burr, New York. ..102°27 
fA10 ($00,000)....c2.-reerecsneeee 102°75_| Denison, Prior & Co., Cleve...-. 

Allen, Sand & Co., New York. ..102°708 Ey . Co., Cleve. .....101°52 

E. H. Rollins & Sons, Boston...102°541 | The People’s Bank, Buffalo..... 101°50 





For description of bonds see CHRONICLE Jan. 13, p. 94. 

Burgin, Ky.—Bids Rejected.—The highest bids reeeived 
on Jan. 12 for the $5,000 4% gold street-improvement bonds 
was that of O. S. Williams, a local investor, who offered 98 
cents on the dollar. All bids were rejected and the bonds will 
probably be sold at private sale. 

Cameron County, Texas. —Bonds eprouet— toe Attor- 
ney-General has approved an issue of $24,000 refunding 
eourt-house bonds. 

Cascade County, Mont.—Bids Rejected.—The only bid con- 
sidered on Jan. 8 for the hase of $30,000 4% bonds was 
that of Palmer, Cooper & Co., Helena, who offered $61 pre- 
mium for the bonds. This bid was rejected. A premium of 
$677 was offered by W. J. Hayes & Sons, Cleveland, but as 
it was for 5¢ bonds it was not considered. We are advised 
that the Commissioners will advertise the bonds again. 

Cass County, Ind.—Bond ng.—Proposals will be re- 
ceived until Feb. 8, 1900, for ,000 bounds. Securities will 
be in denomination of $1,000 and will mature $20,000 yearly 
on Jan. 1 from 1902 to 1905, inclusive. Interest will be pay- 
able semi-annually at the office of the County Treasurer. 
~ Cleveland, Ohio.—Bond Sale.—Following are the bids re- 
ceived on Jan, 15 for the $100,000 4% 18-year bridge bonds 
and $100,000 4¢ 20-year river and harbor bonds : 


100,000 00,000 
Bridge mas. Rw. ‘arbor. 





tna Life Insurance Co., Hartford $112,140 00 
Blake Bros. & Co., New York er 111,840 00 
Seasongood & Mayer, Cincinnatt..........ssessccsees 108,038 00 111,166 00 
Estabrook & Co. and R. L. Day & Co., New York... 108,085 00 359 
Allan, Sand & Co,, NOW YOPK....ccccccsccscccccccccees 107,830 00 10,930 00 
Denison, Prior & Co., Cleveland.... A 110,650 00 
Spitzer & Co., Toledo..........e0.+++ 0,343 
Lamprecht Bros. Co., Cleveland... 110,360 00 
W, J. Hayes & Sons, Gleveland..... eoeree 110,355 
Feder, Holzman & Co., Cincinnati. «- -« 106,960 109,781 00 
8. Kuhn & Sons, Cincimmatl..........sccecessccecesee 109,500 





Bonds were awarded to the Attna Life Insur. Co., Hartford, 
Conn, the bids being on the basis of about 3:16% and 3°1752, 
respectively, for the 13 and 20-year bonds. For full descrip- 
tion of bonds see CHRONICLE Dec, 23, Pp 1814, 

Bonds Proposed.—The City Council has passed a resolu- 
tion requesting the State Legislature to issue $125,000 bonds 
for police and fire department purposes. 

bond Offering.—Pro will be received until 12 m. Feb. 
16 by Chas. P. Salen, City Auditor, for $275,000 4% water- 
works coupon bonds paatering Perc 1, 1910. Securities will 
bein denomination of $1,000, dated Sept. 1, 1899; interest will 
be payable semi-annually, both principal and interest being 

yable at the American Exchange National Bank, New 

ork City. A certified check drawn on a national bank for 
$18,750, payable to the ‘‘Treasurer of the City of Cleveland,” 
must accompany bids. Bids must be made on blanks fur- 
nished by the City Auditor. 

Bonds Authorized by Senate.—The Senate has passed a bill 
authorizing the city to issue $359,000 bonds for school pur- 


Cohoes, N. Y.—Bond Sale.—On Jan. 18 the 814% municipal 
improvement bond for $2,426 67 was awarded to Isaac W. 
Sherrill, Poughkeepsie, at 104'24—an _ interest basis of about 
830%. Bond matures Jan. 1, 1937. For further description 
see CHRONICLE last week, p. 94. 

Colorado Springs, Colo.—Bids.—Following are the bids 
received on Jan. 8 for the $80,000 4% 15 30-year (optional) re- 
funding water-extension bonds and $60,000 4% 10-15-year (op- 
tional) water-extension bonds : 


First Nat. B’k, Colo. Springs...$141,800 


Seasongood & Mayer, cin. ..$140,000 
B. H. Rollins & Sons, Boston,. 141,772 bf oan K 


W. J. Hayes & Sons, Cleve..... 140,000 
Denison, Prior & Co., Cleve.... 134 400 








Spitzer & Co., Tolede..,....+..- 14 
. W. Harris & Co., Chicago... 141,125 
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As stated last week, bonds were awarded to the First Na- 
tional Bank of Colorado Springs at 101:29. , 

Crystal Sprivgs, Miss.—Bond Offering.—Proposals will be 
received until Feb. 5 for the $20,000 water and $5,000 elec- 
tric-light bonds which were voted at the election held on 
Dec. 18, 1899. Securities will bein denomination of $100, 
dated about March 1, 1900, Interest will be at the rate of 
54, payable in Crystal Springs. Principal will mature in 
from five to twenty years. 

Custer Co., 8S. Dak.—Bond Offering.— Proposals will be re- 
ceived until Feb. 15 by W. A. Smith, County Auditor, for 
$26,569 10-20-year (optional) bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Day County, S. Dak.—Bond Sale.—On Jan. 2 $7,000 5% 10- 
year poor-farm bonds were awarded to David Williams, 
‘Webster, at ,104°14—an interest basis of about 4:41. Bids 
were also received from S. A. Kean, Chicago; Kane & Co., 
Minneapolis; Stoddard, Nye & Co., Minneapolis; W. J. Hayes 
& Sons, Cleveland, and W. H. Lane, Miller, S. Dak. 

Denver, Colo.—Bond Offering.—Proposals will be received 
until 11 a. M. Feb. 2 by the Board of Public Works—Joel W. 
Shackelford, President—for the purchase of the following 
bonds: 


,300 bonds of the Champa Street Paving District No. 1. 
5F 200 bonds of the Eighth Avenue Paving District No.1 


Detroit, Mich.— Bond Sale,—The $150,000 314% 30-year gold 
park bonds, bids for which were opened yesterday (Jan. 19), 
were awarded to N. W. Harris & Co., Chicago, at 106°54—an 
interest basis of about 8°16¢. For full description of bonds 
see CHRONICLE last week, p. 94. ; i 

Fitchburg, Mass.—Boxd Sale.—The City Council has 
authorized a loan of $12,000 for the payment of the exten- 
sion of the water.system. These bonds are dated Dec. 1, 1899, 
and mature Dec. 1, 1922. Interest is at the rate of 314%. Se- 
curities have been taken by the sinking fund of this city. 

Geneva, N. Y.—Bond Offering.—This city will offer for 
sale on Jan. 23 $64.000 314% municipal-improvement bonds. 

Greenville, Ohio.—Bonds Voted.—At the election held on 
Jan. 15 it was voted to issue $7,300 4¢ sewer bonds. Full 
description of these bonds has not yet been determined upon. 

Hood County, Texas.—Bonds Approved.—The Attorney- 
General on Jan. 8, 1900, approved an issue of $24,000 funding 
court-house bonds of this county. 

Hyde Park, Ohio.—Bona Offering.—Proposals will be re- 
ceived until 12 m. Feb. 7, 1900, by Frank Lewis, Village 
Clerk, for $26 64 51¢% 1-2-year street-improvement bonds. 
Securities are in denomination of $143 34, dated Jan. 20, 1900. 
Interest will be payable annually. 

Itasea, Texas.—Bond Sale—Bond Offering.—This city has 
sold at par to the State School Fund an issue of $6,500 5¢ 
10 40-year (optional) water-works bonds. We are also ad- 
vised by C. C. Weaver, Mayor, that the city has an issue of 
$6,000 5% 10- 20-year (optional) funding bonds for sale, 

Jamestown, N. Y.—B8ond Sale.—The sale at par of $20,000 
814% 10-year paving bonds to the Union Trust Uo., James- 
town, is reported. 

Jamestown, R. 1.—Zemporary Loan.—This town has ne- 
gotiated a four-months loan of $3,800 with the Merchants’ 
Bank of Newport. 

Bonds Proposed.—At the annual town meeting to be held 
on April 4 the question of issuing bonds will be voted upon. 

La Crosse, Wis.—Bond Sale.—On Jan. 12 the $42,000 3144 
20-year refunding bridge bonds were awarded to the Con- 
necticut Savings Bank, New Haven, at 103'34—an interest 
basis of about 3°27%. Following are the bids: 

Conn. Sav. Bk.. New Hayen..$43,402 80 | Denison, Prior & Co., N. Y...$42,000 00 


Clinton N. Field & Co., N. Y¥. 42,76440| W. J. Hayes & Sons, Cleve.... 41,270 00 
Farson, Leach & Co., N. Y.... 42.030 00 


For description of bonds see CHRONICLE Nov. 18, p. 1075, 

Lawrence, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12M. Jan. 24 by’Arthur A. Bailey, City Treasurer, 
for $40,000 4% school bonds. Securities are in denomination 
of $1,000, dated Aug. 1, 1898. Interest will be payable Feb. 
land Aug.1at the ‘‘Tremont National Bank” (now Eliot), 
Boston. Principal will mature $8,000 yearly on August 1 
from 1915 to 1919, inclusive. Securities are issued under 
authority of Chapter 408, Acts of 1898. 

Loan Authvrized.—The Board of Aldermen has authorized 
the Finance Committee to borrow from time to time $400,- 

000 in anticipation of the collection of taxes. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 M, Feb, 12 by C. E. Lynch, City Clerk, for $50,000 4% 
sewer bonds, maturing $2,000 each six months from April 1, 
1901, to April 1, 1913, inclusive; also $10,000 4% fire depart- 
ment bonds maturing $500 each six months from April 1, 
1901, to Oct. 1, 1910, inclusive. Securities are issued under 
riage! of sections 2837 and 2837a, Revised Statutes.of 
Ohio. They are in denomination of $500, dated Oct. 1, 1899. 
Interest will be payable April 1and Oct. 1 at the office of 
the City Treasurer. 

Proposals will also be received at the same time and place 
for $150,000 31¢¢ refunding water bonds. Securities are in 

denomination of $1,000, dated March 1, 1900. Interest will be 
—— Mar. 1 and Sept. 1 at the office of the City Treasurer. 

rincipal will mature Mar. 1, 1925, subject to call after Mar. 
1, 1920, Bonds are issued under authority of Section 2701. 
Revised Statutes of Ohio, and bidders are required to be sat- 
isfied as to the legality of the bonds before bidding. 





Bids for all of the above bonds must be made on blanks 

repared by the city, and which may be obtained from the 

bity Clerk, and bids for each issue must be accompanied by 
a certified check for 5% of the amont of the bonds bid for. 

Livingston, Mont.—Bond Election.—An election will be 
held on Jan, 25, 1900, to vote on the question of issuing $100,- 
000 bonds for the purchase of the water plant. 

Madisonville (Onio) School District.—Bonds Soon to be 
Offered.—This district will advertise for sale some time in 
February the $65,000 school-house bonds which were author- 
ized at the election held on Dec. 19, 1899. Interest will be 
at the rate of 4%, payable semi-annually at the Fourth Na- 
tional Bank of Cincinnati. Bonds will in denomination 
of $5(0 and will mature in 30 years. 

Marquette, Mich.—Bond Sale.—On Jan. 15 the $20,000 4¢ 
10-year refunding electric-light bonds were awarded to 8S. 
Kuhn & Sons, Cincinnati, at 1€2°10. For description of 
bonds see @HRONICLE Dec, 23, p. 1314. 

Martins Ferry, Vhio.—Bond Sale.—On Jan. 6 the $13,000 
5% sewer bonds were awarded to the Commercial Bank Co., 
Martins Ferry. For description of bonds see CHRONICLE 
Dec. 16, p. 1261, 

Mattoon, Iil.—Bond Offering.— Proposals will be received 
until 4 P. M. Feb. 20, at the office of W. T. Avey, City Comp- 
troller, for $15,000 4% 20-year refunding bonds. Securities 
were voted at an election held on April 18, 1899, They will 
be in denomination of $1,000, dated March 22, 1900. Inter- 
ect will be payable annually at the office of the State Treas- 
urer. A certified check for $300 will be required; check to 
be made payable to the City Treasurer. These bonds were 
offered for sale Oct. 17, 1899, but all bids received at that time 
were rejected. 

Mattoon Township, Ill.—Bond Offering.—Proposals wilt 
be received until 4 P. M. Feb. 6 by this township for $50,000 
4% 20 year refunding bonds. Securities will be in denomina- 
tion of $1,000, dated May 1, 1900. Interest will be payable 
annually at the office of the State Treasurer. These securi- 
ties were voted at an election held August 22, 1899. A certi- 
fied check for $600, payable to the Supervisors of the Town- 
ship, will be required. Sale will take place at the office of 
the Comptroller of the city of Mattoon. A. G. Hart is 


F teirn een Clerk, These bonds were offered for sale on 
avon 7, 1899, but all bids received at that time were re- 
jected. 


Meigs County (P. 0. Pomeroy), Ohio.—Bond Offering.— 
Proposals will be received until 1 P.M Feb. 15 by C. A. Rob- 
erts,; County Anditor, for $17,000 4% funding bonds, Securi- 
ties are in denomination of $1,000, dated March 1, 1900. In- 
terest will be payable March 1 and Sept. 1 at the office of the 
County Treasurer. Principal will mature $6,000 on March 
1 of the years 1903 and 1904 and $5,000 on March 1, 1905. 
Purchasers will be required to furnish blank bonds. Bidders 
must be satisfied as to the legality of the bonds before bid- 
ding and must deposit with their bids $300 in currency. 

Minster, Ohio.—Bond Sale.—On Jan. 15 $2,000 59 fire- 
engine bonds were awarded to Feder, Holzman & Co., Cin- 
cinnati, at 108°05—an interest basis of about 3:82¢. Follow- 
ing are the bids : 


Feder, Holzman & Co., Cincin.$2,161 00 | S. Kuhn & Sons, Cincinnati...$2,045 00 
Briggs, Todd & Co., Cincin.... 2.140 00 | S. A. Kean, Chicago........... 

RK. Kleybolte & Co, Cincir.... 2,107 50 | Citizens’ Bank, Minster........ 2,025 00 
Seasong er, Cincin.. 2,105 60} First Nat. B’k, Barnesville.... 2,016 00 


ood & Mayer, ‘ 
New ist Nat. B’k, Columbus.. 2,066 75 | Lamprecht Bros. Co., Cleve. . 2,011 00 


Securities are in denomination of $250, dated Jan. 15, 1900. 
Interest will be payable March 15 and September 15 at the 
office of the Village Treasurer. Principal will mature $250 
each six months from March 15, 1906, to September 15, 1909. 

Mohave County (Ariz.) School District No. 11.—Bond 
Sale.—This district on Dec, 29, 1899, awarded to H. C. 
Rogers, Los Angeles, an issue of $2,000 7% gold bonds at 
100°425. Abid of par was also received from 8S, A, Kean, 
Chicago. 

Monmouth, I1l.—Certificate Issue.-—We are advised that 
the $30,000 loan for water works mentioned in the CHRON- 
ICLE Dec. 16 will be made in the form of certificates and 
issued direct to the contractor for the work. 

Montgomery County, N. Y.—Bond Offering —Proposals 
will be received until Feb. 1 by B. F. Spraker, Chairman of 
the Finance Committee, Board of Supervisors (P. O. Canajo- 
harie) for $27,500 314% gold almshouse bonds. Securities are in 
denomination of $5,500, dated Feb. 1, 1900. Interest will be 
pesable Feb. 1 and August 1 at the Importers’ & Traders’ 

ational Bank, New York City. Principal will mature one 
bond yearly on Feb. 1 from 1908 to 1912, inclusive. 

Mount Forest, Ont.—Bond Sale.—This city has sold at 

tivate sale to the Ontario Mutual Life Assurance Co. of 

aterloo $10,710 4% 1-20-year (serial) debentures at 100°60, 

Mount Vernon, N. Y.—Bond Sale.—On Jan. 16 the Yonk- 
ers Savings Bank was awarded $5,000 4¢ 5-year redemption 
bonds at 102°97 and $29,000 4¢ 3-year school tax-relief bonds 
at 101'98—the interest basis being about 3:35¢% and 3°80¢, re- 
a For description of bonds see CHRONICLE last 
week, p. 95. 

New Haven, Conn.—Loan Negotiated.—On Jan. 18 the 
temporary-loan notes amounting to $800,000 mentioned in 
last week’s CHRONICLE were awarded to F. 8, Mosely & Co., 
Boston, at 3°745¢. 

New Orleans, La.—Bond Awards.—Following are the 
awards made of the $200,000 5¢ drainage bonds, bids for 
which were received on Jan. 10: : 


G. W. Smith, $5,000 for....... 056 25| Tulane Ed Fond, 
Germania Bar Bk, 9170,000 ° $10,000 Fors enone! | Fand, 0,000 00 
seep incnenibertagb tena Me 179,000 00 | Jos. A. Hincka, $6,600 for...” 6,000 00 
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New York City.—Bond Offering.—Attention is called to 
the official notice elsewhere among the advertisements in 
this Department of the offering for sale at 2 P. M. Jan. 23 
by Bird 8. Coler, City Comptroller, of $5,568,483 90 8144 cor- 
porate stock of this city. The conditions and other facts ap- 
pertaining to this sale were given in last week’s CHRONICLE 


on page 95, 

North Platte (Neb.) School District.—Bond Sale.—On 
Jan. 10 the $25,000 4¢ bonds were awarded to H. S. White, 
North Platte, at 101:205—an interest basis of about 8°90¢. 
Following are the bids : 
a8. White. orth Fistte..- 0S to1 4 W. J. Hayes & Sons,” Cleve...$23,265 00 

For description of bonds see CHRONICLE Dec. 23, p. 1315. 

Paterson, N. J.—Bond Offering.—Pro will be re- 
ceived until 2 Pp. M. Jan, 24 by the Committee on Finance of 
the Board of Aldermen—Joseph S. Lang, Chairman—for 
$22,000 4¢ renewal bonds. Securities are in denomination of 
$1,000, dated Dec. 1, 1899. Interest will be payable semi- 
annually and the principal will mature Dec. 1, 1909. A cer- 
tified check for 5¢ of the amount of bonds bid for, payable 
to the City Treasurer, will be required. 

Peabody, Mass.—Bond Sale.—This town recently sold an 
issue of $15,000 31¢¢ 1-7-year (serial) bonds, 

Ponea, Neb.—Bond Offering.— Proposals will be received 
until Feb. 1, 1900, by John D. Forbes, City Clerk, for $10,000 
5¢ 20 year refunding water bonds. Interest will be payable 


annually. 
Rutland, Vt.—Loan Authorized.—_The Mayor has been 
authorized to issue loan warrants for $3,000 to meet current 


expenses. 

St. Paul, Minn.—Certificates Authorized.—The Common 
Council an ordinance (as is usual at this time of 
the year) authorizing the issuance of $1,981,520 certificates of 
indebtedness. These certificates will be sold from time to 
time as money may be needed and will be dated the 15th of 
the month in which issued. Interest will be at a rate not 


indebtedness mentioned above. Interest will be at the rate 
of 3%, and maturity will be in 17 months, * 

San Bernardino School District, San Bernardino Coun- 
ty, Cal.—Bond Offering.—Proposals will be received until 12 
M. Feb. 8 by W. A. Boren, County Treasurer, for $138,000 4¢ 
we school bonds. Securities are in denomination of $1,000, 

ated March 1, 1900. Interest will be payable March 1 and 
Sept. 1 at the office of the County Treasurer. Principal will 
mature $5,000 on March 1 of the years 1906 and 1907 and 
$3,000 on March 1, 1908. 

San Luis ee Cal.—Bonds Not Sold—Bond Offering.— 
We are advised by Geo. W. Robbins, City Clerk, that the 
oe made last fall whereby $80,000 5¢ 1-40-year 
(serial) gold water and $36,000 5¢ 1-40-year (serial) gold sewer 
bonds were to be sold to N. W. Harris & Co., Chicago, have 
fallen through, and that any liberal offer for the bonds will 
be entertained by the city. 

Schenectady, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 a. M. Jan. 25 by J. H. Bernardi, City Treas- 
urer, for $10,000 4¢ fire-loan bonds, Securities are in denom- 
ination of $1,000, dated Feb. 1, 1900. Interest will be payable 
semi-annually at the office of the City Treasurer. Principal 
will mature one bond yearly on Feb. 1 from 19('5 to 1914, in- 
clusive. Purchasers will be required to deposit on day of 
= - amount equal to 10% of the par value of the bonds 

ought. 
Shelbyville Township, Ill—Bond Offering.—Proposals 
will be received until 9 a. mM. March 6 by . L. Johns, 
Town Clerk, for $25,000 4g refunding bonds. Securities are 
in denomination of $1,250, dated March 20, 1900. Interest 
will be payable annually and the principal will mature $1,250 
yearly on March 20 from 1901 to 1920, inclusive. A certified 
check for 2% of the amount of the bid must accompany pro- 


Sinelairville, N. Y.—Bond Sale.—On Jan. 15 the $7,000 
water bonds were awarded to Geo. M. Hahn, New York, at 
103:29 for a4% bond. Following are the bids. 


. 


For 4% Bonds. For 4% Bonds. 
Geo. M. Hahn, New York........ 103°29 | Lamprecht Bros. oe Cleve.....100°00 





exceeding 6%. 
Loan Negotiated.—On Jan. 15 this city negotiated with 


nearly 150 citizens of this place $300,000 of the certificates of 


rk 
W.J. Hayes & Sons, Cleve... .. 103°00 | Bi amton Trust Co............ 100°00 
R. B. Smith & Co., New York...101°87 en 8. 
C. H. Imhoff. New York.......... 100°74 | R. Kleybolte & Co., N. Y......+.. 100°00 
8. A. Kean, Chicago.............+ 100°40 








Bonds mature $5€0 yearly on Jan. 1 from 19(5 tu 1918, in- 
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$1,200,000 


FUNDING BONDS OF 1900. 


Wednesday, February 14, 100, at 2 o’clock P. M., 
the SINKING FUND COMMISSION of the CITY 
OF TACOMA, Washington, will open bids for bonds 
to take up and cancel outstanding warrants. 

“SERIES A,” 1,000 BONDS OF $1,900 EACH; 
“SERIES B,’ 400 BONDS $500 each; TOTAL 
ISSUE, $1,210,000. Dated February 15, 1900, payable 
February 15, 1920, interest semi-annually, at the 


York City. 

Bonds will be sold at not less than par and accrued 
interest to day of delivery and to the person bidding 
to take the same at the lowest and best rate of 
interest. All bids must be accompanied by duly 
certified check in the amount of two per cent of the 
bonds bid for, on a responsible bank of Tacoma, 
Washington, payable to the order of W. A. Stern- 
berg, Treasurer. The right is reserved to reject 
any and all bids. For official advertisement see the 
“Tacoma Daily Ledger,” commencing January 10. 

Blank proposals and circulars can be had at the 
office of the UNITED STATES MORTGAGE & 
TRUST CO., 59 Cedar Street, New York City. 

For other information address, 

ALFRED LISTER, City Controller, 
Secretary of Sinking Fund Commission, 
Tacoma, Washington. 


$100,000 
Hudson County Gas Co. 5s. 


PRICE ON APPLICATION. 


EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET. 
PHILADELPHIA, - 112 80. FOURTH ST. 











Whann & Schlesinger, 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 


Fiscal Agency of the State of Washington in New | 


| 
| 
| 


CITY OF TACOMA Township of Bloomfield 


850,000 


° Essex County, N. J., 


| 





SEWER BONDS. 


Sealed proposals will be received by the Township 
Committee of Bloomfield up to 8 P. M, on Monday, 
February 5, 1900, for all or any part of an issue of 
$50,000 Sewer Bonds. 

The bonds will be coupon Bonds for $1,000 each, 
dated February 1, 1900, and will bear interest from 


that date at the rate of four per cent per annum | 


payable semi-annually, February first and August 
first. Both principal ano interest payable in lawful 
money of the United States at the Fidelity Trust 
Company, Newark, N. J. 

The Bonds will be numbered from 1 to 50, inclu- 
sive, and will be payable on January 31st, 1930. 

Proposals must be accompanied by certified check, 
payable to the order of the Treasurer of Bloomfield 
Township, for five per cent of the par value of the 
Bonds bid for. 

Proposals shou)d be addressed to William L. John- 
son, Township Clerk, 27 Broad Street, Bloomfield, 
Essex County, New Jersey, and endorsed “Proposals 
for Sewer Bonds.” 

Bids will be opened at 8:15 o’clock P. M. at the 
Township Committee Rooms, Number 27 Broad 
Street, on Monday, February 5, 1900. 

The Township Committee reserves the right to 








reject any or all proposals. 

The Bonds will be ready for delivery at the Town- 
ship Committee Rooms, No. 27 Broad Street, Bloom- | 
field, N.J., at 12 o’clock noon on Monday, February | 
19, 1900, at which time and place purchasers must | 
receive and pay for the Bonds, including accrued in- 
terest from February 1, 1900, to the date of pay- 
ment. 

These Bonds are issued under authority of an Act 
entitled “An Act to provide for Sewerage or Drain- 
age, or both, in Townships,” approved May 9, 1804, 
and the Supplements and Amendments thereto. 

G. LEE STOUT, 

Chairman Township Commfittee, Township of 

Bloomfield. 
WILLIAM L. JOHNSON, 
Township Clerk. 





AUSTIN, Jan. 16, 1900. 
Notice is hereby given that all Harrison County, 
Texas, Compromise R.ilroad Subsidy bonds will be 
paidon presentation atthe Treasury of the State 
of Texas. 
Interest will cease after April 11, 1900, on all bonds 
not previously called. 





R, W. FINLEY, Comptroller. 


$300,000 


Citv of Springfield, Mass,, 
TEMPORARY LOAN. 


CITY TREASURER’S OFFICE, 
City HALL, January 17, 1+0v. 

The undersigned will receive sealed proposals 

bm Friday, January 26, 1900, at 12 o’clock noon, as 
‘ollows: 

The rate of interest at which bidders will discount 
the City of Springfield’s note or notes for three hun- 
dred thousand dollars ($300,000), the note or notes 
to be dated January 30, 100, and to become due and 
payable November 9, 1900. Kight reserved to pay 
. , notes in either or both New York and Boston 

unds., 

Discount to be figured for 283 days on the basis of 
365 days in the year. Said loan is to be made in an- 
ticipation of the taxes of the present municipal 
om in accordance with an order passed by the Cit 

ouncil and approved by the Mayor January 1, 1 


and is be made subject to the approval of the 


.Committee on Finance 


Tbe right is reserved to reject Af A and all pro- 
posals. All proposals will be dinthe Mayor’s 
Office Friday, Jan. 26, 1400, at 12 o’cluck noun. 

Address proposals to the undersigned, endorsed 
“Proposals for seep see loan. 

E.T. si FFT, City Treasurer, 
Springtield, Mass 








326,669 
Custer County, So. Dak., 
BONDS. 


Notice is hereby given that the Board of County 
Commissioners of Custer County, South Dakota, 
will receive bids for the sale of $26,569 of the bonds 
of said county, at the adjourned meeting of said 
board, Thursday, February 15th, 1900. Said bonds 
to be payable twenty years from date, or at option 
of County ten years after date. All bids to bein 
writing, and to beon file with the County Auditor 
on or before the 15th day of February, 1900. 

The Board reserves the right to reject any or all 
bids, 

By order of the Board of County Commissioners, 
Custer County, South Dakotv. 

W. A. SMITH, 
County Auditor, Custer, So. Dak, 


A. R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.] 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 
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elusive. For further description of bonds see CHRONICLE 


Dec. 30, p. 1858. 7 

Socorro County, New Mexico.—Bond Offering.— Proposals 
will be received until 10 a. mM. Feb. 5 by the Board of gre 
Commissioners—A. Schey, Chairman—for $160,000 4% 20-3 
year (optional) refunding bonds. A certified check for $1,000 
will be required with each bid. 

South Framingham, Mass.—Loan Authorized.—At a meet- 
ing in this town held on Dec. 27, 1899, the Treasurer was 
authorized to borrow, if necessary, $1,000 for one year and 
$2,000 for two years. 

Springfield, Mass.— Loan Offering.—Proposals will be re- 
ceived until 12 M. Jan, 26 by E. T. Tifft, City Treasurer, for 
$300,000 notes, dated Jan. 30, 1900, and maturing Nov. 9, 
1900. Discount to be figured for 283 days on the basis of 365 
days in the year. 

The official notice of this offering will be found among 
the advertisements elsewhere in this Department. 

Springwells Township, Mich.—Bond Election.—The ques- 
tion of issuing the $20,000 bonds recently authorized by the 
State Legislature will be voted upon Jan. 24, 1900. 

Stevens Point, Wis.—Bond Sale.—This city sold at par on 
Dec. 15, 1899, an issue of $5,000 4% 1-10-year(serial) park bonds 
to W. W. Mitchell, a local investor. Interest will be pay- 
able semi-annually. 

Tacoma, Wash.—Bond Offering.—Proposals will be re- 
ceived until 2 p. mM. Feb. 14 by the Sinking Fund Commission, 
Alfred Lister, Secretary, forf{$1,200,000 gold bonds issued to 
take up outstanding warrants. One thousand bonds, “Series 
A,” are in denomination of $1,000, and four hundred bonds, 
“Series B,” of $500 each. Securities are dated Feb. 15, 1900, 
and mature Feb, 15, 1920. Interest wil] be payable semi- 
annually at the State fiscal agency in New York City. Bonds 
will be sold at not less than par and accrued interest to day 
of delivery and to the person bidding to take the same at the 
lowest and best rate of interest, A certified check for 2¢ of 
the bonds bid for on a Tacoma bank, payable to W. A. Stern- 





berg, City Treasurer, will be required. Under the ordi- 
nance authorizing these bonds none of the bonds will be de- 
livered to the purchaser thereof until an equal amount of 
warrants shall have been taken up and canceled. The suc- 
cessful bidder will be required to make and enter into a con- 
tract with the city agreeing, at his option, to procure and 
deliver said warrants and take in exchange therefor an equal 
amount of bonds, or that he will furnish in advance of the 
delivery tohim of bonds an amount of money sufficient to 
take up warrants as fast as they are presented for payment 
after call has been made therefor. See CHRONICLE Dec, 16 
and 30, 1899. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Taunton, Mass.—Bonds Proposed.—The city officials seek 
legislative authority to borrow $100,000 for water and $400,- 
000 for sewer purposes. 

Loan Authorized —The Board of Aldermen has authorized 
temporary loans not exceeding $390,000 in anticipation of the 
collection of taxes. 

Bond Sale.—On January 17 $15,000 4% water bonds were 
awarded to Denison, Prior & Co., Cleveland, at 112°60—an 
interest basis of about 3':147%. Following are the bids: 
Denison, Prior & Co., Cleve..... 112°60 | Blodget, Merritt & Co., Boston.111°533 

ita & Co., Boston 112°256 | E. H. Gay & Co., Boston...... eo 11'°51 
E. H. Hollins & Sons, Boston. ..112°199 | Jose, Parker & Co., Boston......111°356 
N. W. Harris & Co., Boston..... 112°15_ | Harvey Fisk & Sons. New York. 111°269 

L. Da $IT112-047 Boston. 77 


y y *h Se. wasee Parkinson & Burr, Boston...... 110° 
W. J. Hayes & Sons, Cleve....... 111°795 


ode \ 5 Blake Bros. & Co., Boston....... 110°55 
C.8. Cummings & Co., Boston...111°79 | C. B. Wilbar & Co., Boston...... 100°87 
C. Stanwood & Co., Boston.. eit 





. C. “77 +| R. Kleybolte & Co., New York..108°69 
Adams & Co., Boston.........++ 1°65 


Securities are in denomination of $1,000, dated Jan. 1, 1900. 
Interest will be payable Jan. 1 and July 1 and the principal 
will mature Jan. 1, 1920. 

The Dalles, Ore.—Bonds Authorized,—The Common Coun- 
cil has authorized the issuance of $20,000 4¢ refunding bonds. 

Toledo, Ohio.—Bonds Authorized.—The Board of Alder- 
men has authorized the issuance of $10,000 4 20-year re- 
funding sanitary bonds and the following 5¢ 1-5-year (serial) 
street-improvement bonds: $2,559 07 Columbia Street, $2,_ 








____ INVESTMENTS. 


INVESTMENTS. | 


INVESTMENTS. 





Government Ano 


Municipal Bonds DENISON, PRIOR & CO. 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bidg.) 


NEW LOAN. 


High 





DEALERS IN 
Grade 
SEND FOR LISTS. 


35 Congress Street, Boston. 
121 Euelid Avenue, Cleveland, 


MASON, LEWIS & CO., 
BANKERS 


CHICAGO, 
Monadnock Building. 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


| CORPORATION 3 O N D S. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


BOSTOX, 


Bonds. 





Devitt, Tremble & Co., 





$171,000 


FORT WAYNE, INDIANA, ADAMS & COMPANY 


3%* REFUNDING BONDS. 


MUNICIPAL BONDS. 





PRICE AND DESCRIPTIVE CIRCULAR UPON ee First National Bank Building, 
APPLICATION. 
CHICAGO. 
BRIGG . 
cierto OOP & Con. [INVESTMENT BONDS. 
85 EAST THIRD ST. 1 NASSAU ST, Members of Boston Stock Rxebange. M U N iC] PA L 3 Oo N DS. 
PUBLIC SECURITIES | No.7 Congress and 81 State Streets, | Securities Netting from 83¢ to 6¢ 


SUITABLE FOR 


BOSTON. 


ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 





SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St, 35 Nassau St, 





We offer bonds secured by First Mortgage 
on the properties of 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


dunicipal Bonds, 1823 Dearborn Street 
CHICAGO. 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
lst National Bank Building, Chicago. 


Correspondence solicited. 
Reference, First National Bank, Ohicago. 











American Bell Telephone Blodget, Merritt & Co., 


BANKERS- 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS | ist Nat. Bank Bldg. - - CHICAGO 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





TROWBRIDGE, 
MACDONALD 
& NivEeR Co.. 


MUNICIPAL BONDS, 
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874 91 Norwood Avenue, $11,428 06 Monroe Street, $4,668 86 
Gibbons Street and $1,946 20 Delence Street. 

Troy, Ohio.—Bond Sale,—On Jan. 16 a 5% bond for $1,500 
was awarded to the Troy National Bank at 100°10—an inter- 
est basis of about 4:95¢, Only two other bids were received, 
both of which were conditional; they were 100°36 by the 
First National Bank of Barnesville and 100 33 by Seasongood 
& Mayer of Cincinnati. The bond is dated Nov, 1, 1899, and 
matures Sept, 1, 1901. Interest will be payable March 1 and 


wa 1. 

icksburg (Minn.) School District No. 15.—Bond Issue.— 
This district has voted to issue $800 bonds for a school-house. 
We are advised that application has been made to the State 
for this loan at 4% interest. 

Ward County, Texas.—Bonds Approved and Sold.—On 
Jan, 2 the A -General approved an issue of $16,500 47 
5-20-year (optional) refunding court-house and jail bonds, 
These bonds have been taken by the State School Fand, 

Webster County, W. Va.—Bonds Voted.—This county has 
voted to issue $10,000 6% 30-year bonds in aid of the ven 
River & Addison Railroad. These bonds, we are advised, 
‘will not be issued for several years, until the road is com- 


leted. 
Ys Wells County, Ind.—Zemporary Loan.—This county sold 
at par $30,000 6% temporary loan bonds on Jan. 10. Loan 
matures June 1, 1900. 

Wellsville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Feb. 8, 1900, by D. A. Davidson, City 
Clerk, for $75,000 4% sewer bonds. ties are issued under 
authority of sections 2835, 2886, 2837 and 28374, Revised 
Statutes of Ohio. They are in denomination of $1,000, dated 
Feb. 8, 1900. Interest will be payable annually at the office 
of the City Treasurer. Principal will mature $5,000 yearly 
on Feb. 8 1913 to 1927, inclusive. All bids must be on 
a blank furnished by the so Clerk. A certified check for 
$300, payable to the City Clerk, must accompany*pro Is. 

Westfield (N. J ) School District.—Bonds Voted.—At a 
special gof this district held on Dec. 29, 1899, it was 
voted to issue $50,000 41¢¢ 20-year school-house bonds. 

Westbrook, Me.—Bond Sale.—On Jan. 3 $4,000 47 10-year 
refunding bonds were awarded to Swan & Barrett, Portland, 
at 10787. Following are the bids : 





Swan & Barrett, Portland 
B. H. Gay & Co., Boston. 

Bonds are dated Jan. 5, 1900. 

West Unity School ———s Williams County, Ohio.— 

Offering.— s will be received until 12 M. 

Feb. 1 by Chas. L. Arnold, Clerk Board of: Education, for 
$8,000 41¢¢ bonds. Twenty-four bonds are in denomination 
of $250 and twenty of $100 each. Interest will be payable 
April 1 and Oct. 1 and the principal will mature ‘each 
six months as follows: $350 from April 1, 1901, to Oct, 1, 
1910, and $250 from April 1, 1911, to Oct. 1, 1912, all dates 
inclusive. A certified check for 2¢ of bid will be required 
with each proposal. 

Woodford, Vt.—Bond Offering.—At a special town meet- 
ing held on December 28, 1899, it was voted to issue $10,500 
bonds to pay town indebtedness. Securities will be in de- 
nomination of $500 and will mature on or before:20 years 
from date. Interest will be at the rate of 5¢, able semi- 
annually at the Bennington County Natio k, Pro- 

als will be received at any time for these bonds by the 
own Selectmen. : 

Worcester, Mass.—Bond Sale.—On Jan. 10 this city sold 
the following bonds : $17,000 81¢¢ school-house bonds, ma- 
turing July 1, 1919, at 105-17; $110,000 31%¢ school-honse 
bonds, maturing July 1, 1919, also at 105°17, and $170,000 
3144 sewer bonds, maturing July 1, 1929, at 106°77. 

onkers, N. Y,—Bids.—Following are the bids received 
on Jan, 10 for the $43,000 Bigs assessment bonds awarded, as 
stated last week, to Allen, d & Co., New York City, at 


100°17: 
Allen, Sand & Co., New Tes. ..e | W. J. Hayes & Sons, Cleve 


People’s Sav. Bank, Yonkers...100°105 
Bonds are dated Jan. 15, 1900, and mature Feb. 1, 1902. 
Youngstown, Ohio.—Bond Saie.—On Jan. 15 the $3,500 

5% Hamburg Street opening bonds were awarded to Feder, 

—— & Co., Cincinnati, at 100°96. Following are the 

8: 


Feder, Holzman & Co,, Cincin.$3,538 50 | Dollar Sav. Bk., Youngstown .$2,525 02 
New ist Nat. B’k, Columbus.. 3,526 25| First Nat. Bank, Barnesville... 3,515 00 
First Nat. Bank, Youngstown. 8,526 20! Lamprecht Bros. Co., Cleve.... 8,500 00 


Bonds mature yearly on Oct. 1 as follows : $1,500 in 1900 
and $1,000 in 1991 and 1902, For further description of bonds 


10787 | Jose, Parker & Oo, Boon 


104°19 
105°065 | Denison, Prior & eve. 10852 
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18, SPECIALTIES. 


238-240 La Salle Street, 
CHICAGO. 
New York Office, 52 Broadway. 
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Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 





‘THE AMERICAN 
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63 WALL STREET, NEW YORK. 





- BANKS. 


COMPANY, FIRST NATIONAL BANK 
OF MILWAUKEE. 








The Lamprecht Bros. Oo., 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohie, + 197 Superior Street. 
BASTERN BRANCH: 

New York City, . . 52 Broadway. 

at Bepentiqies having a Cleveland market bonght 


LAMPRECHT BROTHERS & CO., 
Members New York and Chicago Stock Exchanges. 


F. R. FULTON & CO., 


Paid-Up Capital, 


Estate security. 





The Investment Company | trassets 
of Philadelphia. | 


310 Chestnut St., Philadelphia. | 


This Company undertakes the negotiation and | 
| issue of loans and capital of Companies on the New | . ° 
| York or Philadelphia Market and will make ad- | The First N ational Bank 
vances upon approved Corporate, Personal or Real | 
| 
Under its charter rights it will act as Trustee, | 
Agent or Manager for the control of corporations Capital, $1,500,000 | Surplus, $1,000,000 
or for the construction of public or private works. | 


\CAPITAL, - + - + $1,000,000 

| SURPLUS, - - a - $250,000 

a General Banking and Foreign Exchange 

Business. Collections receive Special Attention. 
OFFICERS: 


| § G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
| Wm. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 
F. E. KRUEGER, 2d Ass’t Cashier 





$800,000 


San Francisco. 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 


8. G. MURPHY, President. Jas. K. LYNCH, Casbier. 
JAMES MorFFiTt, V.-Pres. J. K. Ovatre Asst. 
General Banking Business. Accounts Solicited. 





Municipat Bonps, 
474 LA SALLE STREET, 
CHICACO. 
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Investment Bankers, 


al and Travelers’ Credits issued, availa- 


$41,000,000 in Dividends paid outon | picinall parts of the world, 


UTAH MINING STOCKS.| 


Weekly Market Report on application, 
by wire or mail, 


P.J. CONWAY & CO, 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
Salt Lake City Utoh, | CAPITAL, $1,000,000. 


| d.C. MORRIS, President. 
EDWARD TOB Y. ene 


Quotation® 





E. C. STANWOOD & Co., 


BANKERS, 
{21 Devonshire Street, 
BOSTON. 


C. R. GOODE & Co. 


53 State Street, 
Books audited, 
tions conducted 





with the utmost 
care and efficiency. 


ent, 
DGAR NOTT, Cashier. 


WM. FRANKLIN HALL,  pSirsremtente. Negra, ou, ante Ratiowt! 
Accountant 
Exchange Building, 4 | 


Louis; N. W. National Bank, Chicago; Merchants 
National Bank, Boston. 





BOSTON, M488. Commercial National Bank, 


ations and investiga- CHICAGO. 
Capital, $1,000,000 |.Surplus, $1,000,000 





HIGH-GRADE WARRANTS 
Netting trom 4 to 8. 


15 WALL STREET! NEW YORK. 





30 Broad Street, 





P t 
atterson,Corwin& Patterson “Sniscrons "rani MaoVeagh, Norman Wu 
CERTIFIED PUBLIC ACCOUNTANTS, | pank,’ Robert T. Lincoln, James H. Eckels, John C. 


| _ OFFICERS.—James H. Eckels, Fresgent ; John, 
| MoKeon, Vice-President; D. Vernon, 2d Vice-Pr 
dent ; Joseph T. a Cashier. wil 


New York. McKeon. 














